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COMMODITIES  &  PRICES 

Throughout  the  period  of  recovery,  paperboard  has  been 
a  strong  index  of  business  improvement.  New.  this  branch 
of  the  industry  appears  to  be  sliding  semdwhat  as  forward 
orders  begin  to  shrink  below  levels  of  a  year  ago.  Prices  have 
not  yet  been  affected  however.  Large  "hidden"  consumer  in¬ 
ventories  are  believed  to  be  the  reason  for  the  order  lag. 


Member  of  A.B.C. 


15c  A  COPY,  $5  A  YBAB 


medities,  and  in  a  variety  of  agricultural  items. 

.;.  .;. 

The  copper  situation  in  European  markets  is  wholly  in¬ 
fluenced  by  the  troubles  in  the  Congo.  It  is  new  believed  that 
some  major  interruption  of  output  can  hardly  be  prevented  as 
Independence  Day  nears  (six  days  away)  and  political  chaos, 
including  civil  war,  appears  possible. 

<>  -S- 

These  troubles  have  no  effect  on  the  copper  industry  in 
north  America.  Shipments  to  Europe  have  increased  but 
domestic  shipments  have  declined  and  copper  can  still  be 
negotiated  at  prices  fractions  lower  than  the  official  33  cents 


A  twenty-five  per  cent  reduc-j  ^  ...  ... 

Provinces  Raise  Their  Sights  for  More  *"  Mroelectnc  power  in-  commodity  futures  showed*  considerable  strength  for  the 

.  .  II  ^  II  J  T  n  stallations  is  indicated  this  year  majority  of  items,  last  week.  This  was  shewn  in  longer  term 

Of  Federally  Collected  Tax  Revenues  scheduled  generating  capa-,  delivery  prices  for  copper  and  rubber,  among  industrial  com- 

_  city  of  about  1,700,000  horse-|  medities,  and  in  a  variety  of  agricultural  items. 

1  power  compared  to  actual  2.508.-:  •> 

By  E.  J.  DeSEAU  qqq  horsepower  last  year.  The  copper  situation  in  European  markets  is  wholly  in- 

OTTAWA  —  At  some  time  later  this  summer  thei  The  annual  survey  of  the  water;  fluenced  by  the  troubles  in  the  Congo.  It  is  now  believed  that 
rfnmininn  nrovincial  tax  sharinir  oroblems  will  airain  resources  branch  of  the  Depart-;  *ome  major  interruption  of  output  can  hardly  be  prevented  as 
°  •  o  ^  ^  ^  "  ment  of  Northern  Affairs  and  Independence  Day  nears  (six  days  away)  and  political  chaos, 

be  aired  at  an  Ottawa  conference.  Natural  Resources,  noting  the  '"eluding  civil  war,  appears  possible. 

The  tone  of  the  discussions  will  not  be  changed  in  Ontario  and  elsewherel  ^  *  *•' 

from  what  it  has  been  all  along;  however,  there  may  towards  fuel-fired  power  genera-i  ^*'***  •’*  e^ect  on  the  copper  industry  m 

be  greater  stridency  in  provincial  demands  unless  ition.  says  this  reflects  the  fact  "*'^**’  .*”’*"**■  '""^****^,, 

there  is  some  indication  beforehand  that  the  federal  that  some  industrial  regions  are  tractions  lower  than  the  official  33  cents 

I  government  reallv  will  break  awav  from  the  past  and  sources  ofl  quotation. 

.  ,  "  j  hydro.  The  situation,  it  suggests.;  .  .  . 

into  new,  more  generous  attitudes. 

Mr.  Frost  of  Ontario  has  already  set  the  sights.  grii  systls  •  **  J* 

.  .....  .u  j  t  I  power  griQ  systems.  prices  are  under  no  pressure  at  the  moment.  Britain  has  an- 

He  state  recent  y  a  e  a  ^  j  These  would  draw  power  from  nounced  further  imports  of  Russian  zinc  for  post-June  IS  de- 

ditional  *100  million  which  is; himself  that  what  he  asks  for  thermal  and  hydro  stations  to  be  livery.  First  quarter  buying  by  the  U.K,  amounted  to  «,000 
required  by  Ontario  is  no  longer  has  a  price,  it  is  quite  likely  that  spread  over  wide  areas,  meeting  tons  of  Russian  metal,  against  17.000  tons  for  all  of  IWf.  Here 
enough.  His  demand,  unsatisfied  all  levels  of  government  would  specially  heavy  power  demands  u  another  strong  competitive  factor  to  be  faced  by  the  Cana- 
when  it  was  for  an  extra  hundred  collect  what  they  need;  would  at  certain  periods.  Such  gridsj  dian  zinc  industry, 
million,  will  now  be  for  a  higher  spend  less  than  they  do.  and  operate  to  some  extent  between!  c-  <• 

figure.  What  are  his  chances  leave  a  fairer  balance  of  earn-  Quebec  and  Ontario,  and  be-!  Price  cuts  have  appeared  in  listings  of  the  American  steel 
for  getting  it?  Slim,  to  say  the  jngs  in  the  hands  of  him  who  j  tween  United  States  and  British!  industry,  with  the  first  major  official  Item  shown  as  light 
least.  earned  it.  i  Columbia  stations.  tinplate,  reduced  by  about  49r.  This  is  as  much  directed 

Any  more  favourable  bargain^  Th  l  i  i  water  resources  branch;  egeinst  the  inroads  of  aluminium  into  the  can  business  as  it 

with  one  province,  already  re-'  *■*''*'*  ! estimates  that  more  than  66  mil-;  '*  reawaken  interest  in  steel  orders, 

garded  enviously  as  the  richest,!  Canadians  are  now  paying  on  lion  horsepower  is  available  con-|  .  *  *•*  *’*  ...... 

will  mean  bargains  with  nine  ,hree  levels  for  the  provision  tinuously  in  Canada  without  tak-!  ^  Although  the  auto  industry  wiN  reenter  the  steel  market 

others.  The  chances  are  slim^of  some  of  the  simplest  basiejing  into  account  various  diver-i  J“ring  August,  it  .s  not  expected  that  over-all^ 

„  I  '  .  ..  r  •  •  X  J  J  Ui  :  1  will  exceed  40^/,  of  capacity.  Steel  is  fighting  for  its  posi- 

since  the  federal  treasury  simply  .services  a  vibrant  democracy  I sion  projects  deemed  possible  ml  .  .  .  •  j  .  .  •  ,  t'  ,-»• 

..  f  Tx  mu  ...  XU  *'0'’  "*•  •ofo  industry  too,  in  the  face  of  many  competitive 

does  not  have  the  money.  jhas  the  right  to  demand.  Edu-;B.C.  The  total  is  the  minimum i 

It  could  not  surrender,  fiscally  i  cation,  health,  facilities  for  trans-!  figure,  it  says,  capable  of  sup- 

speaking,  any  of  the  tax  rights jportation;  they  are  now  coming; porting  turbines  whose  output  is  dollar,  in  terms  of  the  Canadian  dollar,  was  at  a 

it  now  has,  or  has  absorbed jfo  the  point  where  they  will  pay! rated  at  about  87  million  horse-  discount  of  1  13/14  per  cent  as  of  noon  Wednesday, 
since  the  tax  sharing  agreements!  on  three  levels  for  such  things  as  I  power. 

were  originally  written.  This  is  survival  services,  all  dealing;  Total  Canadian  installed  hydro  The  quotation  for  gold  bars  on  the  Toronto  Stock  Exchange 
what  the  nrovinces  want  how-jwith  the  same  likely  or  unlikelyicapacity  at  the  end  of  19.59  was  as  at  close  on  Tuesday  was  34.10  -  34.35. 
pver.  jemergency.  about  25  million  horsepower  with 

j  Rather  than  preempting  certain |  Quebec.  Ontario  and  B.C.  the  big 

Jt  Ottawa  Hos  No  Money  Ifields  of  taxation  and  official  ac-|three.  Only  Ontario  is  considered  DicfcribslvCr  ExDBClS  To  Bc 
^Ottawa  could  surrender  such  j  favour  of  the  highest  or'to  be  near  the  end  of  its  hydro!  '  I 

rights  (assumed  rights,  say  the  lowest  or  the  middle  level  of|tether  PrilTlP  Mlllistpr  IJlltll  1  Q66 

provinces),  only  if  it  found  newiSovernment.  we  find  each  of  the  The  review  prefaces  its  Que-  ^  I  Dill  I 

sources  of  revenue  to  replace  statistics  with  the  observa- _ 

those  given  up.  There  is  nothing  I  government  responsi- tion  that  a  current  water  re-  ,  «  ^  .  u. 

that  is  not  already  taxed  Therel*”*'^y  muddled  by  farming  out.  sources  review  in  that  province  Confident  ot  Victory  for  P.C.  S  Next  Yeor - 

are  few  things  that  are  not  taxed!""  »  were,  certain  functions  tolis  expected  to  lead  to  a  substan-  Prepored  for  Long,  Hot  Summer 

to  the  well-worn  hilt  '""y  three.  tial  revision.  _  ^  ^ 

Unless  these  periodical  meet-  municipal  roads  being  The  province-by-province  pic-  Session  -  Is  B.C.  Liberal  Leader  Roy 

ings  between  Ottawa  and  the  '"°"«y  because  ture,  stated  in  available  con-  Perroult  Committing  Hori  Kori? 

provinces  are  to  deteriorate  with  ‘bey  happen  to  be  trunk  high-  tinuous  horsepower  over  six- 

time  into  slugfests  some  solif find  education  in  the.«u»th  average  stream  flow  with  -  -By  TEMPUS 

tion  must  obviously  be  found,  s"*"®  P°"bion;  culture,  whatever  bracketed  figures  for  installed  _ ; _ _ _ 

n  1,1  mo,..  Ko  onoihor  u;av  ‘bat  is,  is  saluted  by  three  sets  capacity  at  80  per  cent  turbine  .  .  r  u  j 

Could  there  be  another  way  ,  ^  r  .  •  ...  OTTAWA:  —  As  members  of  shadow. 

out?  There  could  be,  say  some,  J  '‘"p"  "  ir'";  "J*  T"'  ,ni  Parliament  say  good  bye  to  Now  as  to  the  long  range 

if  human  nature  and  the  consti-  _ (Continued  on  Page  10  summer  holidays,  while  the  plans.  As  you  can  see.  these 

tution  did  not  stand  in  the  way.  young  members  are  reconcilled  acts  aboul  to  be  promulgated 

Instead  of  providing  the  pro-  ^  f  being  grass  widowers  dur-  summer  are  not  vote 

Vinces  with  more  revenue,  these;  I  I  Cl  W Cl  wlUUIt^O  V^ClOCe  ing  the  ‘Jj?  catchers.  That  is  being  saved 

provinces  could  be  relieved  of!  _  ,  _  ,  Plan  of  Dief  the  Chief  up  to  next  year. 

more  responsibilities.  But  P''"'  I  OCQ  I  lYl  rf  Q !  tn  "  batch  ol  windy 

vincial  governments  arc  loath  to  I  Ol  LGOO  ^01  I  iTl  pOlfO ,  ^be  reason  w  y  e  p  time-killing  .statutes.  Generally 

surrender  still  more  of  their  or-,  _  .  °  ^  ^  r  ii  ’  speaking,  the  voters  in  Red 

iginal  functions  and  preroga-!  _  _ _  _ _ _  9W;  the  reason  the  fellow  s  P  vvhitemouth  and  Blue 


Demand  for  lead  and  zinc  continues  to  be  quite  light,  but 
prices  are  under  no  pressure  at  the  moment.  Britain  has  an¬ 
nounced  further  imports  of  Russian  zinc  for  post-June  15  de¬ 
livery.  First  quarter  buying  by  the  LJ.K.  amounted  to  t,000 
tons  of  Russian  metal,  against  17,000  tens  for  all  of  1959.  Here 
is  another  strong  competitive  factor  to  be  faced  by  the  Cana¬ 
dian  zinc  industry. 

<-  <- 

Price  cuts  have  appeared  in  listings  of  the  American  steel 
industry,  with  the  first  major  official  item  shown  as  light 
tinplate,  reduced  by  about  4%.  This  is  as  much  directed 

against  the  inroads  of  aluminium  into  the  can  business  as  it 
is  done  to  reawaken  interest  in  steel  orders. 

<-  -I- 

Although  the  auto  industry  will  reenter  the  steel  market 
during  August,  it  is  net  expected  that  over-all  production  even 
then  will  exceed  40^/r  of  capacity.  Steel  is  fighting  for  its  posi¬ 
tion  in  the  auto  industry  too,  in  the  face  of  many  competitive 
materials  and  metals. 

<*  *>  <* 

The  U.S.  dollar,  in  terms  of  the  Canadian  dollar,  was  at  a 
discount  of  1  13/14  per  cent  as  of  neon  Wednesday. 

<*  -> 

The  quotation  for  gold  bars  on  the  Toronto  Stock  Exchange 
as  at  close  on  Tuesday  was  34.10  -  34.35. 


Diefenbaker  Expects  To  Be 
Prime  Minister  Until  1966 

Confident  of  Victory  for  P.C.'s  Next  Yeor — 
Poriioment  Prepared  for  Long,  Hot  Summer 
Session  —  Is  B.C.  Liberal  Leader  Roy 
Perroult  Committing  Hori  Kori? 

By  TEMPUS 


For  Less  Car  Imports 


OTTAWA:  —  A.s  members  of 
Parliament  say  good  bye  to 
summer  holidays,  while  the 
young  members  are  reconcilled 
to  being  grass  widowers  dur¬ 
ing  the  summer,  the  Master 
Plan  of  Dief  the  Chief  up  to 
the  middle  of  1961  unrolls. 

The  reason  why  the  trip  to 
Europe  has  to  bc  cancelled  for  | 
1960;  the  reason  the  fellow’s 


.  OTTAWA.  —  Prime  Minister:  Further,  he  added,  he  had  seen  farm  will  languish  and  a  guy’s 

The  closer  to  the  grass  roots  ‘^'®‘®"baker  this  week  said  the! Mr.  Diefenbaker  and  some  of  his  law  business  is  going  to  pot 

a  government  comes  the  greater  I  national  revenue!  ministers  when  in  Ottawa  and  this  year:  all  is  contained  in 

the  reluctance  to  surrender!"'^*  studying  prices  placed  on! had  let  it  be  known  to  them  how  a  ponderous  program  brought 
something  to  the  central  power.|a“‘o'’^obiles  imported  fromivery  disturbed  Britain  would  down  this  week  on  the  Hill 

And  it  is  from  any  point  of!‘’''®3‘  Britain  and  'Europe,  a;  "I  got  the  definite  impression  The  bare  bones  of  the  Chief’s 

view  desirable  that  this  should!"’®''^  believed  to  anticipate  an  that  they  are  not  contemplating  pjan  is  this: 

,  upwards  revaluation  of  prices  any  such  moves,’’  he  said.  ,  j  npw  portfolio  of  Forestry 


Oddlv  enough,  the  debates  be-;“>'- 


It  would  be  politically  impo.s-j  created. 


tween  'the  provinces  and  Ottawa!  possibility  that  such  a;.sible.  however,  for  the  govern-  3  Election  Act  to  be  amend- 

interest  few  people  There  are|'"«^P  ""y  important  ment  to  permit  an  increasing] 

the  profes.sionals  of  c  0  u  r  s  volume  is,  j  volume  of  unemployment  in  .the  3.  Bill  of  Rights  upcoming  at 


there  are  the  ones  charged  with; 


making  ends  meet  at  the  var¬ 
ious  levels,  or  at  least  with  pre- 


.  steps  appear  to  be  unlikely,  at  British  and  European  industry  4  New  Public  Service  Super¬ 


least  in  the  near  future. 


[retained  a  close  proximity  to  full|  annuation  Act. 


f  g  the  unmet  ends  from'  Canada  and  Britain  h  a  v  e; employment —in  part,  the  result]  5  New  Civil  Service  Act. 

t  k'  *  out  too  blatantly  1  bound  their  present  tariffs  —  of  their  sales  to  Canada.  ;  so  get  ready  to  see  the  mem- 

s  1C  ing  ou  0  j  British  cars  enter  Canada  duty,  The  Canadian  government  ^ers  of  Parliament  go  home 

They  Do  Not  Core  ifree,  Canadian  cars  enter  Brit-| might  also  consider  moves  to  Labour  Day  Dominion 

.  lain  over  a  20  per  cent  rate  —  reduce  the  import  of  parts  and  Day  js  already  .shot:  in  On- 

For  the  rest  ol  t  e  popuaion^^^^  the  commitment  has  another  components  from  the  United  fario.  Civic  Holiday  over  the 


They  Do  Not  Core 


there  are  only  two  approaches 


year  to  run. 


u  .•  f  thxxv  . .  I  first  of  Augu.st  weekend  .  ..  . 

to  the  question  1  .  Failing  an  upwards  adju.stmentj employment  in  the  Canadian;  down  the  drain.  |  by  now  that  he  is  already  in 

about  it  at  all.  tariff,  Canada  could  imposeipatrs  industry.  :  Ottawa’s  Turkish  Bath  sum-  '  for  the  next  Parliament. 

Those  who  are  conscious  o  has  been.  One  such  move  might  be  taken |  mer  beckons  like  a  baleful  I  (Continued  on  Page  6) 

paying  taxes  know'  that  t  e  S^*"javoided  in  the  past  and  is  un-;through  a  tightening  of  duties!'  ~ 

on  one  level  of  governmen  i]jj^p[y  adopted  in  the  pre- charged  on  components  to  in-;  I  _ _ _  _ 

means  a  loss  at  the  other,  "‘-igent.  'crease  the  Canadian  content  ofj  K  C  I  UKOI^  fx3ll^A/^9V 

since  there  is  only  one  source  0  gyp,,  aa  upwards  revaluation  Canadian-assembled  cars.  *  » 

revenue  for  governments,  ""  jor  (ax  purposes  of  import  prices  The  government  might  also  nTln  ■  n  I 

matter  what  their  num  er.  British  cars,  despite  its  lim-itake  steps  to  reduce  or  remove;  I  Q  ^191^1  I  I^IS  I  w  ll 

taxpayer  is  the  '^'^J^  ited  effect  on  import  volumes,; altogether  the  taxes  it  charges!  | 

of  these  clashes,  whet  er  ^yihas  been  looked  upon  with  dis-  on  automobile  purchases.  The. 

are  fiscal,  constitutional  or  jus  ijgj.jp  jjy  Britain.  industry  has  pressed  for  thisj  (Siecial  to  The  Financial  Timei) 

plain  political.  Reginald  Maulding.  president  measure  but  past  reductions!  VANCOUVER.  —  Business  on  Northern  Railway,  expected  to 

But  the  far  larger  number  0  British  Board  of  Trade,  |  have  not  been  passed  on  to  theijhp  west  coast  has  .aken  a  dow'n-  run  north  from  a  point  near 

people  have  been  trained  to  said  this  week  that  Britain  wouldicons  u  m  e  r.  The  government, jurn,  sawmills  aie  laying  offIPrince  George  to  the  border  of 
lieve  that  each  level  of  govern  “very  disturbed’’  if  Canada  might  well  take  steps  to  offer  f^en.  and  a  delegation  of  unem-lthe  Yukon  and  eventually  to 
ment  owes  a  number  of  favours  steps  to  restrict  sales  of  tax  reductions  conditional  onipipyed  with  banners  met  him  at!Alaska.  Mr.  Bennett  said  that 


shadow. 

Now  a.s  to  the  long  range 
plans.  As  you  can  see,  these 
acts  aboul  to  be  promulgated 
this  summer  are  not  vote 
catchers.  That  is  being  saved 
for  next  year. 

This  is  a  batch  ol  windy 
time-killing  .statutes.  Generally 
speaking,  the  voters  in  Red 
Deer,  Whitemouth  and  Blue 
River  can  file  away  all  this 
stuff  under  the  So  What 
drawer. 

This  year  of  1960  is  merely 
366  days  that  Dief  wants  to  get 
through.  Next  year  the  Prime 
Minister  will  load  the  Chri.st- 
mas  Tree. 

Incidentally,  it  now  looks  as 
if  Dief  is  sure  of  New  Bruns¬ 
wick  and  Quebec.  At  this  writ¬ 
ing,  Quebec  is  still  doubtful. 

As  indicated  above.  Diefen¬ 
baker  figures  to  win  the  1961 
federal  election  if  he  has  it 
before  the  threatened  depres¬ 
sion  falls  He  sees  himself 
elected  by  no  less  than  150 
Conservatives  against  100 
Liberals  and  about  15  of  other 
types.  Anyway,  he  is  very  sure 
by  now  that  he  is  already  in 
for  the  next  Parliament. 

(Continued  on  Page  6) 


IGoin  in  JobsiThe  Montreal  Crude 
Sfi// Nof  Markets  Are  Needed 

Good  tnoughj  _ 

-  (Special  to  The  Financial-Times) 

I  A  late  upsurge  of  seasonal  j  ^  ^ 

employment  has  apreciably  re-  ^^'^ONTON.  -  A  strong  pre-  day  by  February  1st.  1%1.  it  now 
duced  the  proportion  of  the  labor  ‘h/  case  for  moving  appears  unlikely  that  this  aim 

!  force  out  of  work  and  job  hunt- Can- will  be  achieved.  Mr.  Lee  stated 
ing  but  the  reduction  is  neither  ^  ®  concerned, 

las  pronounced  nor  is  it  likely  industrial  area  was  the  area  where  the  markets  can 

to  last  as  long  as  is  hoped  for  ^  nf>‘  ‘he  essential 

The  rate  of  increase  in  the  Western  De-  factor,  provided  they  are  on  1 

labor  force  is  more  than  the  "^dressing  the  Council  of  stable  basis. 

-c.n.,.y  cn  c.,.,„,ably  ^  Eton,..  Chamber  .t  Cm.  U.S. 

I  commodate  with  new  jobs.  ....,  '  ... 

The  mid-month  survey  of  the  .  imagine  the  feelings  Western  Canada  now  produces 

Department  of  Labor  and  the  ^  generated  if  half  approximately  530,000  barrels  per 

Bureau  of  Statistics  shows  a  250  -  industry  was  stag-  day,  which  does  not  even  meet 

000  increase  in  the  number  of  ^SO.OOO  barrels  per  day  des- 

those  at  work  from  mid-April  to  breakfast  table  was  cribed  by  a  major  company  in  a 

mid-May.  The  mid-May  figure  distress  wheat  dump-  submission  made  to  the  Commis- 

for  the  number  is  5,992,000.  from  abroad  to  the  exclusion  sion  in  May,  1958,  a.s  the  "mini- 

'  The  increase  in  employment  ““1^  product.  This  is  the  situa-  mum  or  do-nothing"  approach, 
i  was  chiefly  in  seasonal  indus-  industry  at  the  This  striking  deficiency  has 

[tries.  It  was  greater  over  the  1  arisen  from  inability  to  create 

month  than  it  was  over  the  last  substantial  markets  in  the 

two  years.  The  number  employ-  ‘be  western  oil  indus-  United  States,  and  no  attempt 

ed  in  May  last  year  5.852,000  —  ®  ^  story  which  will  seems  to  have  been  effecive  in 

140,000  less.  ultimately  have  to  be  decided  in  reversing  the  flow  of  products 

The  number  out  of  work  and  "‘'be  debate  has  been  along  the  established  line  be- 

seeking  jobs  was  reduced  on  the  many  months  now.  tween  Montreal  and  Toronto.  In 

month  by  118,000  from  517,000  to  ‘"^bile  the  potential  from  both  cases,  Canadian  crude  is 
399,000.  The  latter  figure,  how-  "'ebs  rose  almost  100%  connected  to  a  potential  market 

ever,  is  still  65,000  higher  than  through  1960.  sales  by  pipeline, 

last  year  '  have  increased  only  by  13%.  and  Mr.  Lee  expressed  the  gravest 

;  The  unemployed  at  mid-May  have  increased  60%.  It  doubts  as  to  the  permanence  and 

represented  6.2  per  cent  of  the  "bvious  that  foreign  imports  stability  of  marketing  Canadian 
labor  force,  compared  to  5.4  per  making  hay  at  the  expen.se  crude  in  the  United  States,  and 
cent  in  May.  1959,  and  6  per  cent  Western  Canadian  oil  shared  the  view,  with  others,  that 

in  May,  1958.  The  labor  force  in  '"bu.stry,  he  said.  Montreal  is  still  the  primary 

the  meanwhile  has  grown  to  6,-  bis  view,  Mr.  Lee  said  the  market  for  We.stern  oil 

391.000  from  6,259,000  at  mid-  "Canada’s  current  policy  of 

April  and  S.IK.OOO  a  year  a««.  '""'“J  Bort™  Colpm.a.  ' 

Thd  late,  nsurea  are  released  '",7  *”'7  ‘  ?  ernde  is  Ihc  direct  anlilhesis  ef 

3s  3  committGc  of  tho  spnafix  QoubiGdly  in  the  nstionsi  interest  xl,.  .t  c*  r  r  • 

Loiiuiiiute  01  me  ^enate  ^  .  .  , .  ,  ,  ,  u  ■  ‘bP  policy  of  import  quotas. 

-  prepares  to  undertake  a  search-  ‘ba‘  Canada  should  at  least  be  in  ^ 

ing  study  into  the  cau.ses  of  un-  "  """“ion  rapidly  to  make  itself  jj^^^j^, 

employment.  as  independent  as  poss^le  of  j„  unrestricted 

A  key  area  for  investigation  is  "b'ch  may  be  subject  to 

I  provided  by  the  manufacturing  >n'erruption;  and  that  .  .  .  pre- ^ 
industries  where  the  creation  of  level  of  production  in  Can- continental 

new  jobs  hasn’t  kept  pace  with  is  low  relative  to  capacity,  jp,^,g  jjy^jgm  •• 

the  loss  of  existing  jobs  to  auto-|and  it  is  highly  desirable  that  it  „ 

Imation,  structural  job  loss  andi'^bould  be  substantially  incrca.sed.,  '  [  -cc  <  icn  paid  tribute  to  the 
j  import  competition.  !no  other  country  is  as  badly  achievements  that 

I  A  Senate  committee  performed l"i‘ualed  in  this  respect  as  Can-  ^  construction  of 

iyeomen  service  in  an  inve.stiga-|ada.’’  transport aion  sysems  for  Cana- 

Ition  into  the  causes  of  inflation;!  While  the  Borden  Commi.ssion  ^  oi  into  the  Toronto 

jsimilar  results  arc  expected  recommended  that  the  industry  staled  that  the 

|from  the  present  committee.  Onishould  voluntarily  aim  for  total which  produced 

j  (Continued  on  page  10»  jproduction  of  700,000  barrels  per  ^  extended 

j - 1_2 _ ! _ and  amplified  to  include  the 

III  I  heart  of  the 

I  Quebec  area,  because  all  other 

lll\4wOII  y  III  solutions  have  been  tried  and 

'W©st  SOGkS  AA9ricGtS  ',ee  presented  a  tabulation 

;  ¥  ¥  ^^1  f  Vlal  l\C?l  O  showing  the  price  of  Venezuelan 


and  handouts  to  its  constituents,  gj.jjjj.,^  ^g^.^  Canada 

and  they  care  little  who  spends  -■  . . — 

what,  as  long  as  all  the  gifties'" 
amount  up  to  a  healthy  total.  ^ 

This  blood,  sweat  and  tears;  iVlOIiey  flll 
stuff  at  the  local,  provincial  or; 

federal  levels  is  for  the  birds.'  — montri 

The  governments  must  look  after!  Tins  La: 

things;  that  is  why  the  most,  ^ 

promising  are  the  ones  usually;  Dav-m-nay 
elected  to  office.  Loans  2'»  i'« 

Undoubtedly  the  substitution  of|  Trr.,>iirv  Bill- 
fake-home  pay  for  gross-pay.  the  j  *•*' 

deduction  of  taxes  at  the  source— |  Ctmnnerrial  Paper* 
has  stifled  all  previous  know-j  v, 

ledge  of,  and  concern  for,  govern-! 
ment  taxing  powers  and  govern- j 

ment  spending.  I  j  j. 

If  the  citizen  were  to  get  his  3*4/45  * 

bill  at  the  end  of  the  year,  to!  *''' 

pay  his  share  of  multitude  ofj  Provincials 
services;  duplicated,  marginal  j  Iso  LsJ 

but  costly;  ridiculous  but  politic- 1  »prime  rates, 
ally  attractive;  if  the  citizen  were  (Supplied  by  Royal  1 

forced  to  discover  paintully  fori _  ° 


-  Oficina  crude  delivered  into 

Spacial  to  Tha  Financial  Times  Montreal  by  tanker  and  pipeline 

^  .  .  .  compared  with  Canadian  crude 

Current  problems  of  trying  to  natural  gas  as  a  cheap  source  of 

find  markets  amid  a  serious  fuel.  Alberta  coals  are  of  a  qua-  transcontinental  pipe- 

oversupply  of  capacity,  which  lity  range  that  can  meet  the  re-  tabulation  showed  that 

are  be.seUing  the  new  prairie  quirements  of  virtually  any  type  j,,,  Canadian  crude  would  be  at 
steel  fabricating  industries,  point  o  reduction  process.  There  are  g  j„jg,,j  gd,g„,gg, 

up  the  validity  ol  remarks  made  also  extensive  deposits  of  iron  „„„„  ,  . 

_  .  .  ..,  ...  ...  tase.  over  the  Venezuelan  crude 

some  time  ago  in  an  analysis  ore  in  Alberta  which  cou  d  bc 

J  .  ,  .  ..  delivered  in  (he  same  area, 

by  Dr.  John  Convey,  direefor  of  used  a.s  raw  material 

mines  in  the  federal  Department  Cana- 

of  Mines  and  Technical  Surveys  Pipeline  Morkef  d'an  crude  delivered  to  Montreal 

in  Ottawa.  The  two  big-inch  a  producing  plant  would,  how-  '  ° •‘'ame  as  that  pre¬ 
pipe  milLs,  now  in  final  .stages  of  ever.  have  (0  rely  largely  on  f 
completion,  are  cases  in  point,  demand  for  pipe  to  be  used  in  ^  f 
Dr.  Convey  said  that  market  pipe  line  construction.  The  mar-  ^  ^  ^  ” 

assessment  is  tremendously  im-  kel  is  predictable  to  some  extent  ^  consumer  prices 

portant  in  the  decision  to  e.stab-  for  the  next  five  years.  Dr.  Con- 

hsh  a  steel  plant  of  any  type,  vey  said,  but  beyond  that  a  pro-  ^ 

He  posed  the  question:  is  the  ducer  would  have  to  rely  on  g^^^  j,g^  apparent  effect  upon 
potential  market  for  local  iron  secondary  markets  which  at  pre-  consumer  prices 
and  steel  production  sufficiently  sent  do  not  exist  to  a  significant! 

predictable  in  future  to  warrant  degree.  All  Conado  Benefits 

the  heavy  investment  in  an  iron  This  analysis  is  borne  out.  Mr  Lee  foresaw  the  construe 
ore  reduction  plant  in  western, rather  earlier  than  the  speaker  jj^^  gf  g  transcontinental  pipeline 
^  probably  anticipated,  by  the  pro-  g^  benefiting  the  entire  country. 

Secondly,  Dr.  Convey  opined,  sent  lack  of  any  market  for  the  .  j  -i 

,  .  J  ,  ,u  i  _  11  *1’  The  u.se  of  our  own  crude  ou 

it  would  be  necessary  to  deter-  production  of  the  two  pipe  mills  .  ,  n 

.  ....  1.  u  -u  •  41U  .  would  reduce  substantially, 

mine  which  of  a  mu  tip  icity  of  which  have  been  built  in  Alberta.  j  •  .u  u  1 

J  ..  ij  r,  ,1.  J  u  .  f  Canada  s  deticit  in  the  bal- 

production  processes  would  be  Both  are  admittedly  short  ot  u  j  ,  j 

!  ,  .u  _  O'  merchandise  trade, 

most  suited  to  a  western  Cana-  business  to  take  up  more  than  a 

dian  operation.  We.stern  Canada  small  fraction  of  their  capacity.  '2'  apart  from  the  large 

will  see  the  building  of  a  basic  The  expected  export  market  for  investment  in  the  construc- 
production  plant  when  some  gas.  which  will  create  a  sub-  "  pipeline,  there  would 

brave  individual  comes  along  and,  stantial  short-term  demand  for  ^  ""  "^nediate  cash  flow 
after  fully  analyzing  conditions,  big-inch  pipe,  has  not  material-  generate  in  anada,  of  over 

decides  that  the  venture  is  ized.  This  is  because  the  Amcr-  ^  million  dollars  per  year, 

economically  sound,  he  predicted,  ican  authorities  which  have  juris-  (3)  Production  of  Canadian  crude 
The  position  of  fuel  supplies  diction  over  the  approval  of  would  provide  taxation  and 

makes  Alberta  the  most  logical  matching  American  company  re-  royalty  revenues  to  federal 

location.  Dr.  Convey  suggested,  quests  for  import  permits  have  and  provincial  governments 

It  has  vast  deposits  of  coal  and  (Continued  on  Page  10)  i"  an  estimated  amount  of 


All  Conado  Benefits 


Canada’s  deficit  in  the  bal¬ 
ance  of  merchandise  trade. 


tion  of  a  pipeline,  there  would 
be  an  immediate  cash  flow 
generated  in  Canada,  of  over 
300  million  dollars  per  year. 


price  reductions. 


Money  and  Capital  Markets 


ILLSUAV  CLUSE 
MONTREAL -  , 


30-  89  day 
90-119  day 
180-269  day 
310-365  day 


This  Last  Tear 
week  week  aeo 
%  %  % 

Call  Money  4',.4a4  4>/4-4*4  31«-4>/3 
Treasury  Bills 

90  day  2.38  2.21  3.28 


Commercial  Paper 
210  day  34t,-4V4  3S-4t»  3Ti-4^ 


Treasury  Bills 
90  day  4.61 

U.K  Bonds 

3/63...  5.00 

3/68  5.85 

4«4/19  5.41 


Ont3/10  4.80  530  5.25  3/68  5.85  5.19 

Que.  3/69  4.80  5.50  5.25  '  4«4/19  5.41  5.61 

‘Prime  rates. 

(Supplied  by  Royal  Bank  of  Canada,  Greenshields  and  Co., 
and  Dominick  Corp.  of  Canada) 


I  the  airport,  but  Premier  W.  A.  actual  construction  of  the  rail-|' 
I  r  Bennett  was  just  as  buoyant-  way  would  be  started  before  the 
ly  confident  as  ever  when  he  end  of  this  month  and  he  had 
..stepped  off  the  plane  from  the; no  doubt  that  it  wuold  play  a 
United  Kingdom  after  t  h  r  e  ejsignificant  part  in  the  expansion 
:  weeks  overseas.  of  northern  B.C. 

I  The  premier  announced  that  The  premier  had  .ling  to 
!the  prospects  for  British  Colum- say  about  current  election  talk. 

*  Ibia  are  as  bright  as  they  ever  There  have  been  reports  that  the 
-4t=  were,  and  that  British  financial  voters  of  B.C.  will  be  called  to 
groups  are  preparing  to  spend  “)®  polls  next  September. 

3.28  many  milions  of  pounds  sterling:  Industry 

in  industrial  development  in  this'  ^ 

I  province.  I  Mesnwhile,  J.  C.  Ingrsm,  di" 

Mr.  Bennett  said  that  the  rector  of  industrial  development 
north  and  central  sections  of  the  for  Western  Development  & 
province  would  probably  benefit  Power,  a  subsidiary  of  the  B.C. 
3.45  most  from  the  influx  of  new  Electric  Co.,  says  that  at  least 
capital,  but  declined  to  be  spec!-  15  new  secondary  industries  will 
3.*4  !fic,  saying  that  it  would  be  un-  soon  bc  established  in  this  pro- 
®  fair  to  shareholders  to  make  any  vince. 

premature  announcements.  i  Like  the  premier,  Mr.  Ingram 
!  There  has  been  some  contro-jhas  been  scouting  the  possibili-l 
jversy  over  plans  for  the  Pacific!  (Continued  on  page  101  |_ 
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royalty  revenues  to  federal 
e  and  provincial  governments 

in  an  estimated  amount  of 
”  an  additional  90  million 

’  I  dollars  a  year. 

(4)  The  industrial  heart  of  our 
;  country  should  not  be  depen¬ 

dent  upon  politically  unreali- 
able  sources  of  crude  in  time 
I  of  emergency. 

!(5)  The  infusion  of  so  much 
revenue  into  the  West,  which 
is  now  going  out  of  our  coun- 
'  try.  would  react  immediately 

upon  t  h  e  manufacturing 
;  centers  of  Quebec,  whence 
are  derived  many  of  the 
goods  required  for  an  expand- 
,  ing  Western  economy. 

Mr.  Lee  suggested  the  adoption 
of  the  following  procedure: 

(a)  Because  the  belief  is  still 
held  that  a  solution  to  the 
oil  marketing  problem  is 
best  arrived  at  by  voluntary 
action,  the  refiners  in  East* 
(Continued  on  page  iO) 
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From  The  Blotter.,. 

Newsprint 

The  May  report  of  the  Newsprint  Association  has  rrvealcri 
that  production  is  incrcasinp  on  a  monthly  and  annual  basis 
at  a  very  healthy  rate.  Production  for  May  was  up  2.1'r  over 
May  last  year  and  for  the  year  to  dale  is  up  Inven¬ 

tories,  at  42  days  supply,  are  at  a  rather  low  level. 

It  is  noteworthy  that  the  industry  is  operating  at  67.7%  of 
1960  capacity  against  86.7%  of  the  lower  1959  capacity  last 
year.  For  April  production  was  85. 9'’^  of  capacity. 

As  the  exchange  rate  moved  in  their  favour  the  news¬ 
print  stocks  firmed  to  their  highs  early  this  spring.  A  3% 
move  in  the  rate  means  earnings  increases  in  the  neighbour¬ 
hood  of  10%  to  15%.  This  combined  with  the  rise  in  produc¬ 
tion  both  actual  and  forecast  indicate  should  be  an  excellent 
year  for  the  newsprint  companies. 

Recently  the  stocks  have  sold  off  from  their  highs  offer¬ 
ing  what  may  he  an  excellent  buying  opportunity. 


DIVIDEND 

DECLARATIONS 


DIVIDENDS 

And  Other  Official  Notices 


Abitihi  P  &  P.  C  . 
I  .Acadia*Att.  Sugar  C 
'Agnico  Mines* 


Company 

High 

Low 

Current  ! 

Abitihi  . 

418, 

35 

.39  1 

Consolidated  Paper  . 

44% 

.36% 

.39% 

Great  Lakes  Paper  . 

44'-4 

.34% 

.37% 

St.  Lawrence  Corp . 

18% 

1.5'-4 

1784 

Al^uma  Sleet 

^Algonquin  Bldg,  Cr  C  Sa. 

I  American  Growth  i''und 
AnglcvCdn.  P.  it  P  C 
Anglo-Cdn.  Telephone  Cl.  'A* 


Anglo*Cdn.  Telephone  Cl.  ’A’ 

!  .Angli>>Hur  >nian  Sa 

Anglo-Nfid.  . 

ArguF  Corporation  C  . 

|.Aro  F^quipmcnt  Corp . 

John  Ros^  Evan<  Asbestos  Corp.  . 

.1  H  Ashdown  Cl.  B*  .... 

('.  H.  .McLean,  president  of  the  Avalon  Tei.phon.  c  . 

British  Columbia  Telephone  b. a.  ou  . 

iCompany.  announces  the  appoint-|Bt-  . 

ment  of  .lohn  Ross  Evans  as  5>ec-iB„,,,r  Lumber  . 

jretary  of  the  Company.  A  gradu-  Beaver  Lumber  »xtr«  . 

late  in  law  and  accounting.  ^ 

Evans  was  born  in  New  Glasgow,  Braiome  Pioneer  ,!!.  !!!!!.’. 

Nova  Scotia.  He  has  had  wide  t.  c;.  Bright  c  . 

■  experience  in  the  field  of  tele-  p"; 

phone  accounting  and  taxation, 'Building  Produrta  . 

and  in  recent  years  has  been  “urimgton  steel  . 

Tax  Director  of  General  Tele-  can.  iron  Fdriea . 

IrxKnrarv  h'/xn r'rtrr^nro  Canada  Brcad  C  An . 


iCanada  Foils  C  . 

I  Canada  Perm.  Mortgage  ... 

Calgary  Power  C  . 

Campbell  Red  Lake  . 

Cas&iar  Asbestos  . 

'Cassiar  Asbestos  textra)  ..... 

'Cdn.  Arena  C  Sa  . . 

:Cdn.  Bank  of  Commerce  .. 

I  Cdn.  Breweries  C  . 

I  Cdn.  Bronze  C  . 


^4^  LA  a  j  Tax  Director  of  Oenrral  lele-  can.  iron  Fdnes . 

Mergers  -  Mergers  -  Mergers  iphone  and  Electronics  Corpora-  nre>r'?ng^cT"  b’ 

Another  wave  of  mergers  and  takeovers  is  underway,  uion.  .Canada  koUs  c  . 

Emerging  from  this  is  the  indication,  that  at  least  in  one  i  ic^ga'ry  Po^'r  c”"^'**** 

area,  the  mergers  are  a  result  of  lax  considerations  and  Roftfir  YfiSr  Fof  Campbell  Red  Lake  . 

further  announcements  in  all  probability  will  be  forthcom-  caviar  Asbestos  (extra) 

ing.  In  other  areas  where  takeovers  are  occurring  the  old  .paton  Manuf'q  ,'si;  B^Tof^ommeme 

.story  IS  cropping  up.  If  .seems  foreign  investors  are  better  ^  l  I  .  Rreweriee  c  . 

able  to  appraise  the  future  of  some  of  mir  best  corporations.  OutlOOk  IfTiprOVGS  Icdn.  Bronze  c  . 

For  instance,  in  the  case  of  Excelsior  Life,  control  of  _ _  jcdn.  ^  . 

w'hich  was  recently  acquired  by  Aetna  Life,  this  stock  has  rur.i  T.»r.  md.it  April  mh  cdn.  Drawn  steel  c  . 

been  trading  at  depressed  levels  for  .some  lime.  Canadian  p,rt 

investors  appeared  unwilling  to  put  a  fair  market  value  on  .oner,  pmiit  (’.s.’?!  .wB.iwt  cdn.  international  power  ptd 

If.  Aetna  recognizing  its  value,  is  buying  control,  it  is  un-  |o„  common  j.ss  s.45  cdn.  vickerx 

derstood  at  a  figure  clo.se  lo  $300  per  share.  This  against  a  !«''»■'<.  capit.i  i.sJ'.s.i"  chartered  Trust  ■ 

price  of  around  $170  per  share  in  the  market  place.  There  |  y^^nual  report  of  Paton  Manii-i^'’'’*-  *  '*'”*'*  **"■* 

are  other  life  stocks  in  Canada  which  arc  equally  depressed  ^td  for  fiscal  ycar  'Sn“rd  Sfe,  ci.  -A' 

and  as  such  invite  takeover  bids  from  astute  investors.  j  j  ,  1  u  „  'Consolidated  Theatres  ci.  -a 

In  the  mining  field  the  announcement  of  the  Giant  A  el-  .  ^  |conwest  Exploration  sa. 

lowknife  merger  with  Consolidated  Sudbury  basin  has  definite  i  .  ^  '  *!.  ^  u  .  n’  V'  *7'*'"  ^ 

tax  advantages.  Giant  Yellowknife  is  standing  lo  make  tax-  preceding  year,  ut^^— ^  ze'^iiMh.  (Can.  ci.  'a 

able  income  while  Consolidated  Sudbury  has  .sizable  write-off  ^^rnings  after  all  charges; crush  international  c 

it  could  carry  forward.  As  the  situation  now  stands,  if  these  slightly  higher.  Reserve  for;Dai^d  ‘.J^vre^/'t  'V  .. 

tax  credits  can  be  utilized,  further  mergers  along  this  line  jincome  taxes  in  latest  year  s  1  Dominion  corset  . 

will  most  certainly  occur.  accounts  was  up  widely  at  $120.-  c 


investors  appeared  unwilling  to  put  a  fair  market  value  on  .(iner,  pmiii 
if.  Aetna  recognizing  its  value,  is  buying  control,  it  is  un-  |oII‘  common* 
derstood  at  a  figure  clo.se  lo  $300  per  share.  This  against  a  jj?'"''*'  5*1"*' 


I Cdn.  Canners 
I  Cdn.  Olanese  C 

rnH^d  April  3ftlh  t:rin.  Drawn  Steel  C 
IflfiO  I?»59  |Cdn  Industries 

*  *  Cdn.  Industries  pfd. 

42.5.521  .35K.fi3l  International  P( 

I.W.831  150.110  Pacific  Rlwy.  C 


“  '  *  Consolidated  Paper 

faclurinc  Co.  Ltd.,  for  fiscal  year  consolidated  Theatres  Cl.  ‘A* 

I  .  *  I  ......  I  I  Consolidated  Theatres  Cl.  *A* 

ended  April  .10th.  I960,  shows  op-  consumers  Gas  c 

i crating  profits  19  per  cent  great- 
er  than  for  preceding  year.  but  'R 

*  *  I  Crown  Zellerb.  (Can.  Cl.  A 

net  earnings  after  all  charges; crush  international  c 


.accounts  was  up  widely  at  $12^-|f^;;;i„"i“„"  c 

lOOO  as  compared  with  $13,200,  | Dominion  Glass  c  .. 
!  which  more  than  accounted  for  Dominion  steel 
tu^  iDominion  Tar  pfd. 

'the  disparity.  Dominion  lar  C  .. 

I  Balance  sheet  shows  a  modest  Dominion  Textile  c  . 


•  ki  ■  wnicn  riiore  inari  acciiumt’u  hh  ‘^vyuiuiiwii  ovcci  . 

Foreign  Markets  the  disparity.  'SS 

It  has  been  popular  recently  In  channel  funds  into  Euro-  I  Balance  sheet  shows  a  modest  Dominion  toxiiio  c  . 

pean  and  other  stock  markets.  Many  investors  have  profited  iimprovement  during  the  year|’^'’*  Rmwerv  ( 
from  this  move;  however,  these  investments  are,  not  without  -  review  in  net  working  cap-  Econi.mii-  inv.  Trust  c 

.....  ,  , ,  ,  ,  .....  .  ,u.  i'tal,  with  current  assets  up  at:Edd,v  Match 

their  risks  as  holders  of  Japanese  securities  discovered  Inis  !$i};35  933  from  $1  544  243  and  *  Hating  ci.  a* 

month.  Following  anti-American  demonstrations  in  Tokyo,  the  j current  liabilities  up  at  $.594,301  ^ fa" ".v  farmer 
stock  market  in  that  city  recorded  one  of  its  sharpest  .set-  jfrom  $322,313.  FiundaWn^'co.  *’ 

backs.  I  “As  compared  with  1957  and;Kraser  tos . 


gooo  oio  Fittings  Ltd.  'Sa.'’  Cl.  "A" 

from  $322,313.  ;Foundation  Co . 

“As  compared  with  1957  andjKraser  tos . 


c _ a.L  ^  •  fluctuations.’  F.  R.  Daniels,  pres-  Giant  Yellowknife 

From  the  Companies  Idenl,  states  in  director’s  report.  ^ailer'pape/c'”^  L!. 

Canadian  Collitriei  Resources  Limited—  There  are  en  “the  relative  stability  of  raw  wool  b.  Greening  wiie  . !.!!!!! 

couraging  signs  that  mortgage  money  is  becoming  easier  and  prices  in  world  markets  during  Harding  carpets  . 

that  housing  and  construction  will  revive  in  the  latter  half  year  was  a  factor  con-  {Jlkhiand  Beii  . 

of  the  current  year,"  tributing  to  the  rnoie  favourable|  Hinde  Si  Dauche  . 

-  _  _  ,  ..  ,  [Operations  in  that  no  inventory iHoiiinger  consolidated 

Cerro  De  Pasco  Corporation—  This  phenomenon  of  over-  incurred.  iHoUinger  consolidated  extra 

capacity  to  produce  is  desirable  from  the  point  of  view  of  as-  •■'phe  fiscal  year  under  re-'{J“™'  ci  -a' 

suming  customers,  both  actual  and  potential,  that  there  is  a  view  ",  he  says,  “has  been  one  ofiFrank  w.  Home 

reliable  source  of  supply.  However,  in  order  that  husine.ss  progress  despite  the  continued 
remain  viable,  it  is  apparent  that  lho.se  responsible  for  setting  jsevere  competition  of  imported  Hudson  Bay  Min 

the  levels  of  production  should  act  with  restraint."  fabrics  from  imperial  Bank 

'Countries,  and  a  price  structure  imperial  Life 
,  1  A  "**  **  aggravated  by  domestic  produc-  imperial  uie 

From  fhe  U.S.A.  ers  vying  for  the  remaining  por-  ,1;;^"'“; 

Retail  sales  on  a  .seasonally  adjusted  basis  in  the  United  *'on  of  the  market.  iindustriai  Acrepj 

States  during  the  month  of  May  were  the  highest  ever  report-  a  I  international  Broi 

ed  for  any  month  e.xccpt  April.-After  decreasing  for  several  jai’i'^n '"growth  *^accoun^ed  ’  fo°r'’”a!'nvestmem  VZZ 
months  fhe  average  work  week  in  May  reversd  this  trend  and  Islight  increase  in  Canadian  con-i!'’'''L‘'"”'J 


“The  fiscal  year  under  re-'S"™'  on  ci.  -v 
view",  he  says,  “has  been  one  of  jFrank  w.  Homer  ci.  a 


'countries,  and  a  price  structure  imperial  Life 
I  aggravated  by  domestic  produc-  imperial  uie 


tion  of  the  market.  Iindustriai  Accept,  c  .... 

“While  per  capita  consumption , c  ’ ' : 
remained  at  the  19d8  IgVtI,  popuI-|  investment  F'oundation  c 


ation  growth  accounted  for  alln''«stment  Foundation  pfd. 

«««  llnvcstment  Foundation  C 

slight  increase  in  Canadian  con-|,„yjj,^g„j  Foundation  pfd. 


lengthened  from  .39.4  hours  to  .39.8.— Employment  folallod  67.2  Isumption  and  Canadian  mills 


million  in  April  or  1.2  million  more  than  last  year. 

Inventories  of  unsold  cars  exceed  1,000,000,  however, 
manufacturers  are  confident  lhat  clean  up  of  unsold  I960 


I  .  ,  .  .  1  Jamaica  Public  Servica  .. 

lexperienced'  a  small  increase  in  .jenkina  Brojj . 

their  share  of  the  market  for  . 

wool  cloth  in  I9o9.  Despite  this  Labrador  Miinnit  An.  . 

increase,  the  19,58  and  1959  shares  Laureniide  Accept,  ci.  "a'' 


models  will  not  be  a  problem  before  the  introduction  of  the  (|,g  apparent  supply  provided  Accept,  ci.  "a 

1961  styles.— Personal  incomes  reached  a  new  high  in  May.—  jhy  Canadian  mills  were  only  51%  wacLaren  p.  a  p.  . 

In  five  months  auto  sales  are  up  by  13%.— Estimates  by  the  iand  52%  respectively  as  com-  Madsen*Red’  Lake  "Sa!” 

industry  predict  production  will  roach  6.2  million  cars  in  1960.  I  pared  at  68%  in  the  years  1945-  Madi^Red^^Lake  'Sa.  <ex 

The  Federal  Reserve  Board  index  of  industrial  produc-  ,  .Mining  corp.' “Sa."  ' 

tion  stood  at  11%  of  the  1957  base  in  May  against  109%  in  ! 

.  r  ,  position,  Mr.  Daniels  says  we  Lonumers  u.  a 

April  and  a  high  of  llU.c  in  January-as  a  direct  result  of  ^ave  put  increasing  emphasis  on  ZiZ-l  ct  -S 

the  breakdown  ol  the  summit  conference  the  Senate  voted  an  style  leadership  and  pioneering  Montreal  Locomotive 

additional  $1.2  billion  In  Mr.  Fli.scnhower's  defence  budget,  of  new  products,  particularly  in  MwJr*co?p'*'c  . .! 

More  allocations  are  mooted —Office  Equipment  and  Elec-  the  field  of  synthetic  blend  Moore  corp.  c  . 

Ironic  companies  have  been  responsible  for  a  large  part  of  the  'fabrics,  while  at  the  same  time  Light  ord . 

in  Mo...  Voni-  otooi.  onioo  io^o.-oo  i  maintaining  flexibility  of  produc-  .National  Grocer,  c 

strength  in  New  \ork  stock  price  indexe.v.  the  adoption  of  improved 

processing  methods  and  technical  National  ivust . 

MlSCClIonCOUS  Ichanges.  The  continuing  imple- Niagara  wire  c  _  ... 

The  Canadian  stock  markets  have  not  rcficctt'd  dividend  j  mentation  of  thexse  policies  has  Normetai 'Mining*’ 

payments.  For  May  dividend  disbursements  rose  by  11%  | emplovren/Tnd^ffect  NonSerru"  Po“w".r  c 

over  last  year  and  for  the  year  lo  date  the  increase  has  been  'economies  of  operation  ’’  Northern  Telephone  . 

7.2%.— St.  Regis  have  denied  the  rumor  that  they  are  inter-  !  _ '  ogiivie  Flour  c  . 

ested  in  acquiring  control  of  Consolidated  Paper.— Copper  rAllIfliiJoc  "  ** 

prices  continue  firm  in  spite  of  the  excess  of  production  over  '■all.  COIIIGlIcS  I Pag^Hersey**Tube»  '!!’.! 

consumption.  Anticipated  trouble  in  Africa  is  spurring  Euro-  jUge  1050  Profit  I Power^ corporation* c 

pean  buyers  lo  stock  ahead.  nas  I  7 riUlll  ^ 
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GENERAL  STEEL  WARES  ANGLO-CANADIAN  PULP 


LIMITED 

Dirteters'  Mttting,  Jun«  17,  1960 
DIVIDEND  NOTICE 


AND  PAPER  MILLS, 
LIMITED 

DIVIDEND  NOTICE 


,  Notice  is  hereby  given  that  ai,  Notice  is  hereby  given  that  the 
dividend  of  One  Dollar  and'fo'iowmg  Dividends  have  been 


Twenty-five  Cents  ($1.25)  per 
share  was  declared  on  June  17, 


declared : 

PREFERRED  SHARES 


'1960,  tor  tne  quarter  enaing  Juiy;  ^  Quarterly  Dividend  of  Seven- 
31,  1^,  on  the  outstanding  Pre-|{y  cents  (70  Centsi  per  share 
llerred  stock  of  the  Company, Lp  the  $2.80  Cumulative  Redeem- 
I  payable  August  2.  19W.  m  the 'able  Sinking  Fund  Preferred 
shareholders  of  record  July  4,!igbares  of  the  par  value  of  $50.00 
tftfiO.  each  of  the  Capital  Stock  of  this 

I  ;  Company  payable  out  of  earned 

j  .Also  a  dividend  of  Ten  Cents! surplus  on  the  20th  day  of  July, 


1960,  on  the  outstanding  Com-lday  of  June.  1960 


■economies  of  operation.” 

Can.  Collieries 
Has  1959  Profit 


Comb.  Enterprises 
Discusses  Gutta 
Percha  Effects 


ance  sheet,  message  points  out.:  t^^anadian  C ollieries  Resources 
will  be  a  significant  improve-!^"^^-  fiscal  year 


mate  the  capital  surplus  estab-jP^^^^ 

lished  at  the  time  of  acquisition  preceding  yt^ar. 

jp  j95j  After  preferred  divid 


Combined  Enterprises  Ltd.,:  q  ^ ings  are  equal  lo  .34.9 

will  realize  nearly  all  of  its  ong- ;  sidiaries.  Mr.  Simpson  savs."  are  share  on  the  common 

inal  investment  in  Gutta  Pcrcha '  showing  results  this  year  which  Sales  for  latest  yea 

and  Rubber  Ltd.,  according  to  a' indicate  that  the  dividend  of  60j|?  $l‘1.5t5.|’27  against 

moicntto  In  sharphntrinre  anrt  ^’cnts  per  share  is  secure.”  A  P  r  c  1  a  1 1  0  n  wai 
message  to  shareholders  and  against  $1  000.061  and 

Company.  expected  lo  reach  shareholders  ^  ■ 

C.E.L.  announced  in  April  that  jn  August,  Whittall.  presic 

its  Gutta  Percha  subsidiary  Company's  policy  shareholders'''’  directors  report  thi 
would  close  down  bccau.sc  of  are  told,  is  to  continue  to  de- 

growing  costs  and  competition  velop  the  present  subsidiaries.  .""^eek* 

from  cheap  imports.  and  re-employ  cash  generated  to  .  Sent  12  Prior  to 

Sufficient  of  the  property,  in-  hoy  new  subsidiaries.  The  direc-  ,  '  ’  P'-  J  J  " 

ventories  and  equipment,  M.  0.  lors  are  -actively  seeking  new  .  '  ‘I ^ 

Simpson,  president,  states,  have  mve.slmenl  opportunities.  factory.  After  the  si 

now  been  sold  to  determine  ac-  ness  lias  siowiv  dcler'ic 

tion  “A  Sr  SafgiJg  ha-  Hardee  Farms  Earns  Ivoiume'  and  pricewis 

tion.  After  discharging  an  lia-  I  markets,  he  states,  pro 

bilities  to  our  suppliers  and  ern-  AA  CgM+c  g  ^llRTP  business  for  a  while, 

ployees,  he  says,  we  shall  ‘♦v  V.eilli  d  JUdrC 

realize  nearly  our  original  in-  -  Capital  expenditures 

vestment.’  ^  Hardee  Farms  International  lyoar  amounted  to  $1,7‘ 

The  effect  on  the  L.L.l-.  hal-  Hfi  reports  for  the  fiscal  year  rent  assets  at  the  fisc; 
„  T  1  ended  March  26tli.  1960,  net  earn-  i•htall<>d  $.1,929,998  an 

Company  Index  3,,^,  3,1  ,„arges  m  "•‘'■'f.  ^^2.20^ 

Past  Pia.  -c.  I  .  an  .  hfl  Working  cat 

A .r„a«  7  Maniiou.B  P‘‘''  72.5..349  acainst  $2,847.6: 


Pact 

Aknew-Surpa.s  7  .Manilou-BA ii. 

Aluminium  .V  Maritimes  M  * 

Anacun  Lead  in  McWatlers  G. 

AnthDS-Imperi.ll  3  .Mexican  Lipht 

Brunswick  Min'*  Refrig. 

C.  k  D.  Sugar  3!Mt  Wright 


Maxwell  Ltd. 

July 

1 

June 

IS 

Mining  Corp.  *'Sa.’* . 

.25 

June 

30 

June 

1 

J.  S.  Mitchell  . 

.311/4 

July 

2 

June 

15 

Modern  Containers  Cl.  *A*  . . 

1.00 

.25 

July 

1 

June 

20 

Molson’s  Brewery  CL  'A'  .. 

.90 

.22*/* 

June 

24 

June 

3 

Molson’s  Brewery  Cl.  ‘B’ 

.90 

.221/1 

June 

24 

June 

3 

Montreal  Locomotive  . 

1  00 

.25 

July 

2 

.lune 

30 

Montreal  Trust  . 

1,40 

.35 

July 

IS 

«?une 

30 

Moore  Corp.  C  . 

.80 

.20 

July 

2 

May 

27 

Moore  Corp.  C  . 

.80 

.20 

Oct. 

1 

Au*. 

26 

N.S.  Light  Ord . 

.60 

.15 

Julv 

2 

June 

I 

National  Grocers  C  .... 

.60 

.1.5 

.lulv 

1 

June 

10 

National  Hosiery  Cl.  “B”  ... 

.04 

July 

4 

June 

.10 

National  Steel  Car  . 

.80 

.20 

July 

15 

June 

15 

National  1Yust  . 

..50 

July 

4 

June 

1.5 

Niagara  Wire  C  . 

.60 

.15 

.luly 

2 

June 

9 

Niagara  Wire  Cl.  ‘6*  . 

.60 

.15 

July 

2 

lune 

9 

Normetal  Minin*  . 

.05 

June 

29 

June 

1 

North  American  Fund  . 

.06 

July 

2,9 

June 

.10 

Northern  Quebec  Power  C  .... 

1  60 

40 

July 

2.5 

June 

.10 

Northern  Telephone  . 

.03 

July 

15 

June 

30 

Ogiivie  Flour  C  . 

2.00 

.50 

July 

4 

June 

2 

Ontario  Steel  C  . 

1.00 

.25 

Au*. 

1.5 

luly 

1.5 

P.A.C.  Investment  . 

.0.1 

Sept. 

! 

Au*. 

15 

iPage-Hersey  Tubes  . 

.90 

.221$ 

July 

2 

June 

15 

ipato  Cons.  Gold  Sa  . 

.iii 

June 

30 

June 

10 

I  Power  Corporation  C  . 

2.00 

..50 

June 

30 

June 

.5 

'Price  Bros.  C  . 

2.00 

.50 

Au*. 

1 

June 

30 

Provincial  Bank  . 

..10 

Au*. 

I 

July 

15 

.‘provincial  Transport  C  . 

1  00 

.2.5 

June 

.10 

.lune 

10 

•  iQuemont  Mining  . 

.20 

June 

29 

June 

1 

•  R.  k  M.  Bearings  Cl.  A  ... 

l.in 

.?8 

July 

2 

June 

15 

Reeves  MacDonald  Mines 

.20 

June 

27 

May 

28 

(P.  L.  Robertson  C  . 

.80 

.20 

July 

1 

June 

20 

I  Robinson  Liltle  C  . 

80 

20 

June 

.10 

June 

15 

’  A.  V.  Roe  pid . 

5.75 

1  43H 

Julv 

2 

June 

17 

(Russel'  Industries  . 

.60 

.15 

June 

.10 

June 

16 

;  Salad*>Shii'riff  . 

.24 

06 

Sept. 

1.5 

Atl*. 

2.5 

IShawmigan  W.  &  P  Cl.  'A*  Pfd 

2.(M) 

.,5(» 

July 

2 

June 

2 

i^hawinigan  W.  &  P.  Cl.  'B*  Pfd 

2.25 

..56‘.4 

luly 

2 

lune 

2 

i^heep  Creek  Sa. 

.05 

Au*. 

15 

July 

15 

.  Sigma  Mines  "Sa  ” 

.20 

10 

July 

27 

June 

28 

MSilverwood  Dairies  Cl.  'A* 

.60 

.15 

July 

2 

May 

31 

.  Silverwood  Dairies  Cl.  'B' 

.60 

.1.5 

July 

2 

May 

31 

i!n.  Slater  C 

1.20 

..in 

Au*. 

2 

luly 

8 

;n.  Slater  pfd.  . 

2.12 

,5.» 

July 

IS 

I'lne 

24 

liSobey’s  Stores  Cl.  'A'  . 

.40 

.10 

July 

1.5 

July 

2 

jSoutham  Co.  ..  . 

80 

June 

28 

June 

14 

.  Southam  Can.  Power  pfd . 

6.00 

1.50 

July 

15 

June 

20 

*!st.  Lawrence  Corp.  C  . 

1,00 

.25 

July 

25 

June 

24 

•‘Stafford  F'ood.s  . 

-HI 

.lune 

30 

June 

8 

I  {standard  Paving  . 

.80 

.20 

July 

1 

June 

15 

Standard  Radio  . 

.60 

15 

July 

8 

June 

17 

L standard  Struct.  Steel  . 

60 

15 

June 

29 

June 

1.5 

/[Steel  Co.  of  Can.  . 

2.40 

.60 

Au*. 

1 

•luly 

4 

‘Superior  Propane  pfd . 

1  40 

3.5 

July 

2 

June 

15 

jl^'Upertesi  Pete  C  Sa . 

.05 

.02*/» 

July 

15 

June 

14 

1 1  Supertest  Pete  Ord  Sa . 

.50 

25 

July 

15 

June 

14 

.  {Sylvanile  Gold  "Sa.”  . 

.06 

0.1 

July 

4 

May 

9 

-|g.  Tamblyn  C  . 

.20 

.luly 

1 

June 

1 

.  j  foronto-Domininn  Bank  . 

1.90 

47i» 

Au*. 

2 

June 

10 

*  I  Toronto  General  Irust.s  .  .. 

1.60 

40 

lulv 

2 

June 

3 

tlTraders  F'tnance  Cl.  "A”  . 

2.40 

60 

July 

4 

June 

10 

Traders  F'inance  Cl.  “R**  .... 

2.40 

60 

July 

4 

.lune 

10 

^  Trans-Canada  Corp.  C  . 

.25 

July 

1 

June 

15 

Union  Acceptance  C  . 

.30 

.07*^ 

Julv 

1.5 

July 

1 

Union  Gas  C  . 

.40 

10 

Au*. 

1 

luly 

8 

?  United  Keno  Hill  . 

.10 

Julv 

22 

June 

.10 

Ventures  Hd.  Sa.  .  . 

.50 

2.5 

ku*. 

.11 

Au*. 

15 

]  Viau  Ltd. 

20 

July 

2 

June 

20 

1  Hiram  Walker  G.  &  W. 

t  40 

.15 

July 

IS 

June 

20 

-  Hiram  Walker  G  &:  W.  extra 

..15 

July 

1.5 

Uine 

20 

1  Western  Grocers  Cl.  *A' 

2.00 

..50 

Julv 

15 

June 

15 

(Western  Plywood  CI.  ‘B’  . 

17*/* 

•luly 

15 

lune 

23 

t  George  Weston  Cl.  “A”  . 

.70 

17% 

Julv 

1 

June 

10 

^  George  Weston  CI.  “B”  . 

.70 

.17% 

July 

1 

June 

10 

Wool  ('ombining  Corp . 

.60 

.1.5 

July 

1.5 

June 

10 

Yellowknife  Bear  . 

.0‘2'-* 

June 

30 

June 

10 

Zellers  Ltd  C 

.15 

Au*. 

1 

.luLv 

2 

imiin  stock  of  the  Company  pay-  COMMON  SHARES 

able  August  15,  i960,  to  the  ,  _.  . .  .  ,  „  . 

lolders  of  record  July  18,  ^  Dividend  of  Fifty  Cents  (lO 
Centsi  per  share  on  the  out¬ 
standing  shares  without  nominal 
!y  Order  of  the  Board.  or  par  value  of  the  Capital  Stock 
ANDREW  W.  McLaren,  of  this  Company,  payable  out  of| 


By  Order  of  the  Board. 


Secretary. 


United  Fuel 
Earnings  Up 
At  $3.06  on  "h' 


earned  surplus  on  the  7th  day  of 
.luly,  1960,  to  shareholders  of 
record  at  the  Close  of  business  on 
the  1,5th  day  of  June,  1960. 

By  Order  of  the  Board, 

H.  D,  RUTHMAN, 
Secretary.  | 
Quebec,  P.Q.,  I 

,.lune  15th.  1960.  ' 


THL  .,aNAs-IAN 
BArjK  OF 
COMMERCE 

Dividend  No.  294 

NOTICE  IS  hereby 
given  that  a  dividend 
at  the  rate  of  forty-five 
cents  per  fully-paid 
share  on  the  outstand¬ 
ing  Capital  Stock  of 
this  Bank  has  been 
declared  for  the  quar¬ 
ter  ending  July  31, 
1960,  payable  at  the 
Bank  and  its  branches 
on  August  1,  1960,  to 
shareholders  of  record 
at  the  close  of  business 
on  June  30,  1960 

By  Order  of  the  Board 
J.  P.  R.  Wadsworth, 
General  Manager 
Toronto,  May  27,  1960 


IGms* 

INX  KarninfR 
On  '*4”  Pref. 
^Wnrk.  rapltal 
Curr.  Ratio 


lt.50T.3flA  I.<)‘$5.3r7' 
y;5.55?  137.37* 


S.l9e.23*  1.3*5.57*1 

3.47—1  3.13—1 


leiiman’.^ 

Canada)  Limited 


COMMON 
Dividend  No.  44 


I  Net  earnings  after  all  charges  uivioenq  mo. 

about  100  per  cent  higher  than  Notice  is  hereby  given  lhat  the 
Tor  the  preceding  year  are  re- quarterly  dividenil  of 
.  .  ,  J  „  ,  ,  ,  10c  per  share  has  been  declared 

jported  by  Initcd  Fuel  Invest- Common  Shares  of  the 
ments  Ltd.  for  fiscal  period  end-  Company,  payable  August  1st, 
led  March  31st  1960.  I960  to  shareholders  of  record  at 

I  Consolidated  figures  for  currentithe  close  of  business  on  .luly 
report  include  the  operating  re- 1 15th,  1960. 

suits  of  a  former  wholly-owned  i  - ~ 

subsidiary,  Hamilton  By  Product  |  CLASS  "A" 

[Coke  Ovens  Ltd.,  sold  during  the]  Dividtnd  No.  3  i 

year,  for  the  seven  month  period  ..... 
ended  October  31,  19.59  only.  Notice  is  hereby  given  lhat  the 


Royalite  Oil  Company. 
Limited 

Preferred  Stock  Dividend 
No.  73 

NOTICE  is  hereby  given 
that  a  Quarterly  Dividend  of 
32.8125  cents  per  share  has 
been  declared  on  the  5’ 4% 
First  Series  Preferred  Shares 
of  the  Company,  payable  July 
Isl.  1960  to  shareholders  of 


;  Total  volume  of  gas  sales  wasir^Kular  quarterly  dividend  of  10c,  3,  ,i,p  business 

5.8  billion  cubic  feel,  an  increase|P®''  suaro  uas  been  declared  on' 

of  1.5  billion  cubic  feet  over  thel^®  Class  "A  Shares  of  the  Order  of  the  Board 

prior  year.  As  a  result,  gross  re-  Company,  payable  August  1st,  uiuitauitc 


venue  iiuiii  oaiea  ai  w.i  inn-  -  ,  r  •  t  i 

lion  was  higher  by  24.2%.  All|^*’^  clo.se  of  business  on  July 
classifications  of  gas  sales  show-  ^5th,  1960.  i 

ed  substantial  increases  over  the  j 

previous  year.  SPECIAL  EXTRA  DIVIDEND  il 

At  the  year  end  a  total  of  45,-;  Notice  is  hereby  given  that  a 


By  Order  of  the  Board. 

J.  W.  WHITAKER. 
Secretary. 
Calgary,  .Alberta. 

Mav  27,  1960. 


710  customers  were  being  serv-iSpecial  Extra  Dividend  of  5c  per  ANGLO-CANADIAN  TELEPHONE 
cd,  an  increase  of  1,020  during  share  has  been  declared  on  both  COMPANY 

the  year.  The  average  quantity  the  Conomon  and  Class  “A”  ci...  a  Dividend  None 

of  gas  used  per  customer  was'shares  of  the  Company,  payable'  ^otice  u  hereby  given  th»t « divi- 
also  higher.  August  1st.  1960  lo  shareholders  p.,  d«L!ed'"Ct{^ 

Although  gross  revenues  from  of  record  at  the  close  of  business  ci«t«  a  stock  of  the  Compony,  pay 

gas  sales  were  higher,  the  sale  on  July  ISIh.  I960.  abieSeptember  i.  ism  to^ockhoider* 

...  .•  I.  J  ‘J  •  of  record  at  the  cloae  of  budineAn  on 

of  the  coke  operations  resulted  Rv  Ordor  nf  Iho  Rnard  Augurt  lO,  19M. 

in  gross  revenue  from  all  By  order  oi  me  Koaro.  By  Ode,  of  the  Board 

sources  being  reduced  by  $467,-  .LACK  REITMAN.  cameron  hough.  ^ 

967.  While  operating,  mainte-  Secretary-Treasurer.  Montreal  pq  junes  ism  ™ 

nance  and  other  co.Js  of  operal-  ,33^  3,^  |l - ^ ^ - 

ing  the  gas  propertie.'^  were' - - _ii  i..  ] - 

greater  than  last  year,  the  dis-  1  n.  ..  .  . . 

posal  of  the  coke  company  re-  ANGLO-CANADIAN  TELEPHONE 

suited  in  total  expenses  other  *  COMPANY 

than  income  taxes  being  $676,348  ENAMEL  &  HEATING  $2  00  Cumui.uve  rr./.rred 

less  than  for  the  prior  year.  PRODUCTS  LIMITED  Dividend  Not ic. 

Profits  before  income  taxes  in-  1  TUOticei.  hereby  given  that  a  divi 

creased  *208  381  and  nrnvisinn,  DIVIDEND  NOTICE  '  dend  of  $0.73  per  ihare  ha«  been 

creasea  »ZU»,dHl  ana  provision  declared  on  the  $2.90  Cumulative 


August  1st.  1960  lo  shareholders 


By  Order  of  the  Board, 

JACK  REITMAN. 
Secretary-Treasurer. 

Monlr'"il.  .lune  3rd.  1960. 


able  September  1.  1960  to  Stockholder* 
of  record  at  the  cloae  of  budtne**  on 
August  10.  1960. 

Bv  Order  of  the  Board . 

CAMBRON  HOUGH. 

Seeretarv 

Montreal.  P.Q.  June  9.  I960. 


ANGLO-CANADIAN  TELEPHONE 
COMPANY 


I  higher.  of  Enamel  &  Heating  Products 

Balance  .sheet  shows  a  marked jLimited.  Sackville.  New  Bruns- 
improvement  in  net  working  capi-  wick,  declared  a  Quarterlv  Divi- 
tal  during  year  under  review  with  dend  of  1212C  per  share  on  the 
current  assets  as  at  March  31st  class  “A”  Capital  Stock  of  the 


&  HEATING  $2  eo  Cumulettve  Preferred 

PRODUCTS  LIMITED  Dividend  Notice 

I  'NTOTICK  ia  hereby  given  that  a  divi- 
DIVIDEND  NOTICE  '  dend  of  $0.73  per  ahare  ha»  been 

declared  on  the  S2.90  Cumulative 
On  June  15.  1%0  the  Directors  Preferred  stock  of  the  Comp«ny  for  the 
Enamel  &  Heating  Products 

mited.  Sackville.  New  Bruns-  xt  the  riow  of  hu«inf..on  July  *,  ihfto. 
ick.  declared  a  Quarterly  Divi-  By  Oder  of  the  Bo*rd. 
md  of  1212C  per  share  on  the  cameron  hough. 

ass  “.A”  Capital  Stock  of  the  ,  seeret.ry 

_  _ .ui.  I..!.,  -o  .oeo  Montre.l,  P.O.  June  0.  106(1. 


.20  last  up  at  $4,480,245  from  $3,512.-  Company,  payable  .lulv  30.  1960  1  ^  J 

102  at  end  of  previous  fiscal  year  to  Shareholders  as  of  record  I - 

.75  and  current  liabilities  lower  at  June  30  1960  - 

t'  ?1.2W.007  as  compared  with  $1,-|  ^iso.  a  Half-Vearlv  Dividend  *NGL0  CANA 
, ,,,  646.523.  Net  expenditures  on  pro-Lf  2%  on  the  4%  Non-Cumulative  CO 

Redeemable  Preferred  Capital 
..J  istock  was  declared  payable  .July  xtotice .. hei 


ANGLO-CANADIAN  TELEPHONE 
COMPANY 


llninn  r  oc  rn  of  ronoHo  na  ueciareo  payauiv  .tui.v  xyoTlCE  ..  hereby  given  th.t  .  dtv. 

Union  Gas  Co.  of  Canada  Ltd.,3o_  lo  |f>hareholders  as  of  I  dend  of  $0.56'.  per  .h»reh««  been 


«  owns  all  except  93  of  the  90,000 irec„rd  .lune  30,  i960 
.18  outstanding  common  shares  (the  ,  „ 

w  (voting  stock)  of  United  Fuel  In-  ‘  ' 

'.65f  vestments.  Because  United  Fuel  I _ 

(e.i*  Investments.  Ltd.,  is  now  a  hold-i 
ing  company  owning  the  shares 
i'\n  of  only  one  company  carrying  on  1  OC  /* 

.08’ 1  operations  similar  to  those  of  the  yf^  I  ZU 
1.50  parent  company.  Union  Gas  Com- 1^  nnneoi  niit 
1.151  pany.  the  directors  of  Union  Gas,  , 

.09  and  United  Fuel  are  discussing  quarterly 

«7%  ways  and  means  of  integrating.  /'''  T  T  A  D  A  1> 

,  no  Gh’  operations  of  Union  Gas  Com-  Vy  U  A.  11  1 

1 .50  pany  and  United  Gas  Limited  i  TT  R  T  T  ^ 

I  with  a  view  to  improving  the  .  -I  “  P 

■’  over-all  efficiency.  i!  (.ompinv  of  (.« 


iQ^\  declared  on  the  41^^^  Cumulative 

*'  Preferred  Stock  of  the  Company  for 

A.  R.  F^RKNCH  the  quarter  ending  July  .31.  1960.  pay- 
*  <  ’  X  ,  ’  able  August  1.  1060  to  Stockholders  of 

o6CrGl3ry .  j  record  at  the  close  of  business  on 

~  ^ - I  July  8.  1960. 

I  Bv  Order  of  the  Board. 

NSV  CAMERON  HOUGH. 

I  Montreal.  P.Q.  June  9.  1966. 


C  and  D  Suqar 
Making  Profit 


r  126'*  ^ 

consecutive 

quarterlv 

GUARANTY 

TRUST 

(xOmpanv  of  (.anada 

DIVIDEND 

20c  n  %hnre  — 

rate  of  S%  per  annum 
pnyahle  Jufy  15.  to 
sharehofHers  of  record 
jttne  .70.  /OoO 


Can.  Collieries 
C.G.  Electric 
Canadian  Tire 


2  Pato  Cons. 
4;Paton  Manuf'ii 
Pickle  (  row 


Columbium  Mg  10;  Pres.  Fllcctrir 
Comb.  Entp  s  2  Que.  Lilhium 


('lids  of  .$63..37.5,  lor  (he  year  end-  $1  ,076.2,56  from  $1.7.54.866.  lommn.ng  i«rp . 8,.  .ony  .n.n. 

^  cd  March  2fi  1%0  _ _ _  _  VeHowknile  Bear  .  .0*?'^  June  30  June  10  .04‘/ii  p()S.^lble.  e\Pn  at  tnC  CXp 

’  For  the  year  ended  March  28.  canad.v  malti.ng  ZfUc's  Lm  c  ,1.5  Aug.  1  .luiv  j  1 00 

"  IQ3(|  H'lrHiir.  F'ai-mt  rntinrlnH  nM  liun-slri  aseni  for  Canada  Malting  .Noir  -t'nlrxx  oth.rwixf  Indlralrd.  dindfndx  ar«  on  •  quarirriy  bam  reply  me  presidcni  said  ma 
2  .0..  idiuii  rdiill.  iipoilto  (Kl  cn  i.td  advisps  that  an  additional  7.5  Sa.  Spmiannually:  Int.  IntPrim  Arr.  Arrparx;  (U  S.l  l!.S.  Fundi,  t  Inriudpx  rCCtOI'S  want  tO  do  right 
111  earnings  of  $n(l..511.  The  company  sharps  m  t-,',  cumulatirp  redpomable  pxtrai.  _  charphnlHoi-g  anH  lip  gairt  ' 


tp  4  .  JP4-I  tnarenoiners  Of  r.rorn 

1.. )U  Toronto:— Canada  and  Domin-  I  ,  i 

'■nil’s  ion  Sugar  Co.  Ltd.,  is  operating  III  A 

.20  !  at  a  profit  shareholders  were  tol(l 

•95  at  annual  meeting  here  by  G.  B.  ,  ......  , 

,  Foster,  president.  However,  he  _ 

1.59  said,  it  will  be  some  time  before  _ ^ _ 

company  can  be  expected  to| 

show  profits  of  former  years.  _  ~ '  ■ 

”  Improvement  in  operations.,  M  » 

80  I  president  stated,  was  a  result  of  f  LOOOwT S  J 
.45  stringent  cost-cutting  measures:! 
less  reliance  on  sugar  beets  for 

,05'  raw  supplies  and  more  efficient  ^irtTire  nc  niuinPhin 

85  sales  and  marketing  techniques.  NOTICE  Or  DIVIDEND 

For  fiscal  year  ended  March  Notice  is  hereby  given  that 

131st,  1960.  Canada  and  Dominion  Dividend  No.  62  of  thirty- 

}  reported  a  net  loss  after  all  two  and  one-half  cents  per 

L30  'charges  of  $995,309  as  compared  share  has  been  declared  on 

'•*"  iwith  net  earnings  for  nrcceding  oxitstanding  common 

1.80  (!:*"'  "VI  ,  "  ,  ,  '*5  shares  without  nominal  or 

.50  .fiscal  year  of  $t.494,4«3.  equal  to  p^j.  of  Company, 

.32ijt:^  cents  a  share  on  stock.  payable  on  July  l.  i960  to 

•18  Guy  Drummond,  who  was  the  shareholders  of  record  at 

Heading  spirit  in  a  shareholders’  *^1®  busines.s  on 

i  group  which  opposed  the  sale  of 

ithe  company  to  Tate  &  Lyle  Ltd.,  ®5’  Order  ol  the  Board: 

!  4«1  England,  expressed  satisfac-  alex  s.  oraydon. 

1. . 50  tion  with  the  new  management.  Secretary. 

•5ji’x  and  hoped  that  the  outstanding  London,  Ontario. 

hank  loan  of  more  than  $6  mil-  **’i’*^' 

4^  lion  would  be  reduced  as  rapidly  JOHN  LABATT  LIMITED 

04, as  possible,  even  at  the  expen.se  _ _ _  _ 

1 00  of  dividends  on  (he  stock  In  Wcldwaacl  Plvwaad 

_ _  roniv  1  h4>  nrociH^tnl  «ain  fhsit  ni.  • 


Labaffs 


NOTICE  OF  DIVIDEND 

Notice  is  hereby  given  that 
Dividend  No.  62  of  thirty- 
two  and  one-half  cents  per 
share  has  been  declared  on 
the  outstanding  common 
shares  without  nominal  or 
par  value  of  the  Company, 
payable  on  July  1.  1960  to 
shareholders  of  record  at 
the  close  of  busines.s  on 
June  17.  1960. 

Bs-  Order  ol  the  Board: 
ALEX  S.  ORAYDON. 

Secretary. 
London,  Ontario. 

June  13,  ;960, 

JOHN  LABATT  LIMITED 


DIVIDFMD  NO. 

HndfioD  Ray  Mininit 
and  Smelting  Co.«  Liinilad 

K  flividcnd  of  five  r^Ul 

($  75)  (Canarlun)  per  share  has  been 
decUreH  on  fhe  (  spiral  .SiocL  of  *h»s 
(  ompany,  payable  September  1 2. 
1®60,  to  shareholder*  of  record  a’  the 
close  of  bii«»ness  on  .fucust  12,  lOe.0 

I.  F.  McCarthy  ,  I 


CANADIAN  PACIFIC 
RAILWAY  COMPANY 

DIVIDEND  NOTICE 

I  At  a  meeting  o  the  Board  of 
Directors  held  today  a  dividend 
of  seventy-five  cents  per  share 
.  on  the  Ordinary  Capital  Slock 
was  declared  in  respect  of  the 
(year  1960,  payable  in  Canadian 
(funds  on  August  1.  1960.  to  share- 
i  holders  of  record  at  3.30  p.m.  on 
■  June  24.  I960. 

By  Order  of  the  Board. 

T.  F.  TURNER. 

S(»cretarv’ 

Montreal.  June  13,  1960. 

DOMINION  GLASS 
I  COMPANY  LIMITED 

Notice  is  hereby  given  that  a 
dividend  of  one  and  three- 
quarters  percent  1184%)  ha.t 
been  declared  on  the  PREFER- 
(RED  STOCK  of  the  Company  for 
the  quarter  ending  the  .3nth  day 
of  .lune  1960. 

Notice  is  also  hereby  given 
that  a  dividend  of  Fifty-Five 
Cents  I.5.5CI  per  share  has  been 
■declared  on  the  COMMON 
STOCK  of  the  Company  for  the 


Dorn.  Bridge  7  Quc.  Metaii.  9  iast  year  s  report  It  1 

E.  Sullivan  9,s-s-neisey  7  reflected  28  vvcoks 

Elder  Mine*  Ifl.Sarcep  Pet  10  *•  •  j  j  9, 

ildorado  M.  10  Sheep  Creek  9  Hons  in  Canada  and  11 

Eldrich  M.  lO  Silbak  Premier  9  Florida. 

Fraser  Cos.  7IS.  Dufault  10  mu.  .q,.,,  jnpf,mp 

Giant  Y’knile  lOISullivan  Cons,  9  "‘l  income. 

Goidale  M.  lo'sturseon  R.  18  president.  States  in  dire 

Guelph  Plywood  5  Tor.  Morigage  3  port,  was  copsiderabli 

Hardee  Farms  2  Trad.  Finance  .l  •  a  j  j 

Harvest  Pete  18  Union  Gas  18  than  piojcctcd  and  vva: 

Joburke  G  10  United  Fuel  2  de.SpitC  low  vegetable 

Joliet  Oueher  18  yir*_  Dare^  4 

Larum  Mine*  10. J  r.  Wilson  .i  ^  * 

MacDonald  M  lOjVouQ:  Davidson  9  look  up  its  option  011  8 


5  became  operative  in  19.59  and  were  pun-has^  for 

4  last  years  report  it  is  pointed  ferred  share*  issued  and  outstandinR.  PlOflS  ^4CW 


lividend*  are  on  a  quarterLv  basis  I'^ply  president  said  that  di-  .  ni  a  i  tA  u  Quarter  endine  the  lOt'h  riav  of 

irrears;  (u  s.i  u.s.  Funds,  t  Include,  rectois  want  lo  do  right  by  Wcldwood  Plyvvood  Ltd  .  a  sub-  r 

shareholders,  and.  he  said,  “you  sidiary  of  United  States  Plywood  _ 

,,,  .  .  4  ,  ,  won’t  find  us  niggardly  about  di-  Corp.,  reports  that  consolidated  above  riivirienHc  uiii  h« 

Wright,  general  manager  of  sales  and  earnings  of  the  two  k  h- "  ,h  i- h  J  ^ 


nut.  reflected  28  weeks  o  opera-  ^  ^  ^  .  C-I-L's  chemical  division.  Dividends  on  stock  are  current-  companies  were  at  record  levels  P^jd  on  Fiiday,  the  loth  day  of 

,  tions  in  Canada  and  18  days  in  of  land  adjacent  to  its  tropical  Plant  Ot  Hamiltan  ;  This,  it  is  pointed  out  by  J.  ly  being  paid  at  the  quarterlv  in  the  year  ended  April  30.  /‘*’3‘‘^*loWers  of 

in  farms  in  Florida,  bringing  total  Canadian  Industries  Ltd.  an-'D.  Wright,  general  manager  of  Irate  of  15  cents  a  share,  having  George  D.  Goodfellow,  ™  ®  ®  P^'n^ss 

"  The  1960  net  income.  A  Does, '  holdings  to  about  24.000  acres.  nounces  plans  for  the  building  of, C-I-L  chemical  division,  marks; been  reduced  from  quarterly  president  of  Weldwood.  states  J-  '  a  ot  June 

in  president,  states  in  directors’  rc-|  Balance  sheet  at  March  26,  a  plant  at  its  Hamilton  works  the  initial  entry  of  the  company | basis  of  .30  cents,  with  payment  that  sales  for  the  year  amount- 

^  port,  was  considerably  greater  1 1960,  shows  current  assets  of  $2.-  to  produce  stabilized  dinit-roso  into  the  manufacture  of  organic  on  June  1st  of  last  year.  ed  to  $27(j  million  compared  with  By  Order  of  the  Board. 

in  than  projected  and  was  realized  4.54,417  and  current  liabilities  at  pcntamcthylcne  t  e  t  r  a  m  i  n  e,  a  chemical  specially  products.  The _ _ _  $239  million  in  the  year  before.  .j.  ^  KHv.-r 

2  de.spilc  low  vegetable  prices.  $3,131,735.  F'linded  debt  at  (he  blowing  agent  used  in  making  plant,  he  states,  will  be  housed  Newfoundland'.  7ni-miie  cros.v-isiand  Earnings  amounted  to  S12.9  mil-  Secroia'i-u 

,  During  the  year  the  company  end  of  fiscal  year,  amounted  to  certain  types  of  cellular  foamed  in  an  existing  building  at  the  tr^ks'^'a'ie  "a  f<wT  naV  ^'P  ^  million  in  ^  J- 

9  look  up  its  option  on  8, .500  acres .$;), 180,167.  irubbor,  it  is  announced  by  J.  D. (works.  i  rower  than  the  sianiiard  Canadian  *u-se.  the  previous  fiscal  year.  .Montreal.  1st  June.  1960. 


STOCK  AND  BOND  MARKETS 


iTie  ^nancial  TTmes 


Big  Dividend  Boost  Goes 
With  Canadian  Tire  Split 


I  INVESTMENT  COMPANIES 

'iSupplleN  hr  MeCnatf  Brni.  *  C*.  Ltd.) 

(Clasinr  austatlona,  Janr  SI.  ISfiO) 
Div.  Paid 

1959  (cents)  Bid  Asked 
i’Aftiliated  Fund  22(36)  S  7.37  $  7.97 
,  I  American  Growth  1»  8.09  8.82 

’jCanaFund  125  33.73  35.42 

^iCan  Invest  Fund  38  8.48  9.32 

Champion  21  .5.24  5.75 

Comweallh  Inter.  29  7.86  8.64 

7  Corporate  Invest.  32ti  8.47  9.26 


A  special  resolution  which  I  the  price  of  $21  per  share,  pluslc!^"^*”^  33!”  ; 

would  quintuple  future  dividend  accrued  dividend  of  2S  cents  per  j  can  invest  Fund  38  sas 

^  \  ,  ...  Champion  .  21  .i.24 

payments  to  holders  of  its  com-! snare.  Comwcaith  inter.  29  7  8fi 

mon  stock  has  been  announced  Subsequently,  the  company  Corporate  invest.  32ti  s.tv 

by  the  directors  of  Canadian  j  issued  and  sold  privately  $790,000  Dividend  a.21 

Tire  Corporation  Ltd  [principal  amount  of  fi'-i  per  cent  Dom.  compound  8.68 

The  resolution  provide.*  for  the] debentures  which  will  mature  to_i)J;  , 

subdivision  of  each  present  com-jthe  extent  of  $158,000  on  June  1st  ex.  Fnd  of  c.  *58  .5.51 

mon  .share  of  company  stock  into  in  each  of  the  years  196.S-69.  23.7  3.'i%. 

three  Class  A  non-voting  shares,  None  of  the  company  s  property  icrouped  Accumui.  s.n 

and  two  common  shares,  both  was  mortsaged  or  charged  as|G;th^^Oii  ^5.98  ^ 

without  par  value.  .security  for  the  debentures,  and  1  investors  Growth  iihj  5.74 

Under  term.*  of  the  resolution. ; the  interest  when  paid  will  belLeverage  ra  „^c  in  6.27 

authorired  capital,  after  subdivi- deductible  for  income  tax  pur-  riJid  m.87.- 

sion  and  increa.se.  would  consist  Pnses  MmSSl  i®c"'*Fund  26  is 

of  l.noo.onn  Class  A  shares  and  ^h*“  announcement  expresses Am.  F'und  20  8.H 

230.000  common  .shares. 

The  Class  A  shares  would  be  p°i*^y  ot  broad  expansion  through  Supervised  Growth  3’^  l.S.S 

entitled  to  receive  annual  ciimii-''’’''®*tment  of  retained  earnings  supervised  income  17  3.82 

I  c*  J'  'J  J  f  AA  M*  rather  than  throu^^h  the  issue  of  EJectrontc?  i6^4 

lative  dividends  of  40  cents  per  r**"'^  tnan  imou^n  uic  issue  (ii  (.tu,)*.. 

share,  payable  10  cents  quarterly 'boods.  or  the  sale  and  lease-back  |  •Wellington  Fd.  in  46(48>  14.12  1 

on  the  first  days  of  March.  .lune.  of  premise.s^  '  •  u.s.  mnds. 

Sentember  and  December.  new  divKiend  policy,  it  ex-  (i  capital  Gains.  Distribution 

Tn  addition,  clause  .3  of  the  Pl^ms.  is  based  upon  the  com-l  r.  Dw.de^  ^f^rZor.,  , 

rip«  A  share  conditions  Drovides : warnings  and  cash  needs'  ’  '  '  ‘'’'■ 

•bat  whenever  in  anv  fi.scal  year  f'«"bnue  its  expansion  pro-  — “  -  ^ 

o'f'the  companv  dividends  aggre-  ^  ^  ^  Conodion  Quotations 

g;3tine  40  cents  have  been  paid,  Shareholders  will  a  so  be  asked  iq  y  Securities 
on  each  outstanding  Class  a  "  ^PProve  a  proposal  to  mcreasel''"  ^ecuriTies 


■■  ' '  . - . .  ■  -  these  which  make  stock  mar- 

-  .....  _  .  _ _ -  _  _  -  _  ,  _  -  _  ,  '  kets  and  which,  if  there  is  an 

■- '  THE  TREND  of  the  ,  rtr; 

I  Bid  Asked  _  rise  and  those  which  fall  pro- 

if ‘I  STOCK  MARKET 

.5.24  5.75  The  dullness  of  trading,  the 

RA?  9!m  _  7<At  /X  't/t /I  /Ate/"’  absence  of  any  impressive  vol- 

,2,  ,54  xX  f  I'Ll' 1/  ^  ume  makes  it  even  more  per- 

8  62  There  stilt  is  no  particular  no  marketing  problems  as  in  '  tinenl  to  ask  why  one  should 

14.45  14.78  trend  in  the  stock  markets:  •  manufacturing,  where  orie  speak  ot  trends  in  the 


Offer  Made  For 
Mexiight  Shares 


'New  Mun’l  Bond  Issues 


.L26  3!36  some  erosion  of  recent  gains  I  company  might  succeed  in  i  Giarkets.  Nor  for  the  lime 
5.Vi^  ^3.58'  bas  been  seen,  but  without  any  '  selling  while  another  simitar  being  is  there  much  reason  to 
10  77  11  65  'Gipressive  volume  being  re-  company  does  not.  *  trend. 

5!74  6!2o  corded  anywhere.  Kven  in  the  senior  mining  The  two  rights  offerings  for 


10  77  11  65  'Gipressive  volume  being  re-  company  does  not.  *  trend. 

5!74  6!2o  corded  anywhere.  Kven  in  the  .senior  mining  The  two  rights  offerings  for 

isisl  i4!42  Stock  groups,  as  such..dis-  group,  which  shows  activity  additional  shares  of  bank 


sfhares.  any  additional  dividends  ‘be  number  of  directors  from  five  I  (Supplied  by  Kippen  A  Co.  Inc.) 


.  declared  in  the  same  fi.scal  year  seven, 

.shall  be  declared  and  paifi  in 

equal  amounts  per  .share  on  aKTrodorS  FinonCO 

the  Class  A  .shares  and  all  the  « 

common  shares  out.standing  at  the  KOrCS  KeCIUCCQ 

time.  McLeod.  Young,  Weir  A-  Co. 

To  confirm  the  proposed  Ltd.,  as  fiscal  agents  for  Traders 
changes,  a  special  general  meet-  Finance  Corp.  I.fd..  h  announc¬ 
ing  of  shareholders  has  been  ed  a  decrease  in  the  rates  of  in- 


'Quotations  as  of  .Tune  21.  1960) 


6  08  ^37  blay  little  cohesion.  There  is  '  from  lime  to  time,  individual  >  stocks.  Royal  and  Nova  Scotia. 

4.»,)  4.97  a  .searching  for  “special  silua-  ,  issues  stand  out  now  and  are  trading  well,  and  great  in 

C94  sisg'  tions”,  connected  either  with  again,  not  because  something  i  tere.st  is  being  shown  in  the 

new  industry  developments  or  '  is  happening  to  the  industry  offerings  by  small  investors 

3.82  3.86  based  on  hints  and  reports  of  j  hut  because  some  specific  [  as  well  as  large  ones.  The  ex- 

.  forthcoming  mergers,  but  group  of  people  is  buying  a  '  ceptional  stability  and  the 

14.12  15.39'  things  are  rare  and  do  specific  stock  for  a  specific  earnings  and  growth  features 

not  always  work  out.  purpose.  The  .junior  mines,  |  of  Canadian  hank  stocks  have 

” The  in-an-oul  trader  does  not  subject  to  promotion  and  mak-  I  been  demonstrated  many  limes 
spin  in  1960  jj  The  ing  of  markets,  is  unreliable  in  the  past  decades. 

I  j  investor  who  has  made  up  his  as  a  group  indiralor  of  the  for-  j  Royal  Bank  rights  expire  on 

of  ions  I  mind  about  any  sort  of  long  tunes  ahead  or  the  failures  .Jupp  27th,  Rank  of  N.S.  rights 

fieS _ _ _ _ expire  on  September  16th.  The 

S  Co.  Inc.)  BUSINESS  ACTIVITY-v*-ST0CK  PRICES  latter  rights  contain  the  addi- 

•s  oi  iQcn)  ,  tional  feature  that  sharehold- 


Bid 

Asked 

British  Pete . 

6.50 

7.00 

xDaily  Mirror 

1.50 

1.80 

Courtaulds 

9.00 

9.75 

Ford  of  P^ngland 

14.00 

15.00 

‘Hawker  Siddelev 

4.00 

4.75 

Hudson  Bav 

23.00 

24.00 

Stewart  &  Lloyds 

5.6.5 

6.15 

called  for  .lune  30th. 


terest  applying  to  their  short  term 


Upon  confirmation,  the  direc-  collateral  trust  notes, 
tors  have  stated  their  intention  The  new  rates  are  effective  im- 
f)f  declaring  dividends  on  the  mediately  and  are  as  follows:  Actively  Traded  Warrants 

Class  A  and  common  shares,  for  .^r  ^r  30  to  R9-day  notes;  3V,%  „««> 

payment  in  September  and  De-  for  90  to  1  (9-day  notes:  m^'.  for  ^  , 

cember.  which  on  an  annual  basis  180  to  269-day  notes  and  4rf  for  Bi, 

would  amount  to  70  cents  per  270  to  365-day  notes.  Aigom<>  cem.  t  hup  B»y  4.59  a.w 


X— Stock  Dis. 


cemoer.  wnicn  on  an  annual  ua.'ii.s  lu  4oa-ua.v  mur.'  onu  t  -r  lui  Bi,  \sked 

would  amount  to  70  cents  per  270  to  365-day  notes.  Aigom<>  cem.  t  hup  B»y  4.3ft  .t.oo 

share.  This  would  be  equivalent  -At  present  the  company  is  prim-; 

tn  $3  .50  per  present  common  only  infere.sted  in  issuing  notes  j  Canadian  Husky  oii  1.8.5  2.05 

share,  or  five  times  the  current  aeo'^st  new  subscriptions  for  a|Gr«i  N^urthrm  Gas  a^  1.55  1.60 

rate  minimum  amount  of  $.50,000  in'cinnli  "  ^  '!o6 

Since  .lanuary  Isl.  Canadian ^'na‘»''ities  exceeding  180  days  iindu^s.  Accepun«^^^  'rw'riS 
Tire  has  paid  out  $922.0.37  to  re-;  ;  jockey  ciub  Ltd.'  .26  I32 

deem  43.390  preference  shares,  at  Morifime  Securities  lKuembr{!op”r  c.  wi,  ’w, 

(Closing  (luomtions.  June  21,  19611)  jLoblaw  \  6.ftft  6.25 

(FlirnishofI  by  Stanhury  t-  Co.  Lid..  Cranium  . 03', s  .06 

550  IwljMlOn  Issue  Halifax)  'North  Canadian  Oil  . 42  .45 

LlwJ-a,  Trust  Company  62.00  S'”’*"*'’*''  Cranium  . 30  .31 

JJnT ,  nyQrO  DOnOS  AtlanUr  fuiitic.,.  Rights  2.70  Oio  Tinto  0.)  .15 

JT  r  Atl  Wholesalers  ‘.A’  28.00  ..  Stanley  Ur.  . 0.9  .06 

^  -  Ea.st.  C.  S.  Sav  &  Loan  Co  23.00  ...  Superior  Propane  .  2.60  2.65 

Dffprins  i*  Heine  made  bv  a  ’’''”’*""  Utilities,  iw  pfd.  o.oo  ....  Wc«“"  '^5?  'J” 

Uttering  is  neing  maae  Company  27.00  ....  W.HXlward  .stores  A’  .5.75  6.10 

comprehensive  syndicate  ot  in-:Great  F,asiern  4'.ii%  pid  8.00  ..... - 

vestment  houses  headed  by  Me- Great  Eastern  .st-ir*  pid  9.75  »  /-ah  cTArir  abtiaaic 

1  eoH  Voiine  Weir  *  To  ltd  ^’oritime  Accessories.  Com.  2.00  ...  PUT  81  CALL  ilUCK  UPTION5 

ueoa.  Young,  weir  &  uo.  giq.  p,  ^  I 

and  Wood,  Gundv  &  Co.  Ltd.  of  Maritime  Life  124.00  (Kippen  A  Ce.  Inr.l 

a  $50  million  issue  of  Bonds  of,?J«;:i|!;;;'' s‘«';  p*"-  '**  *' 

The  Hydro-Electric  Power  Com-  Maritime  Finance'’"5T'’pfd.  60.00  .JT'T"'"’*  ”01 

mission  of  Ontario.  Maritime  Finance  Common  5.00  >' 

f, _ ..c  ona  Maritime  Tel.  fc  Tel  Com  16.75  17.30 1 'bitibi  5300  |  Irish  Copper  519 

Guaranteed  as  to  principal  and  Molrs  Ltd.,  common  .59.00  SI.OOiAIbcrta  Gas  190  ‘  Jacobus  19 


latter  rights  contain  the  addi- 
I  tional  feature  that  sharehold- 
I  ers  who  exercise  their  rights 
*  by  June  30th  will  be  entitled  to 
the  full  55  cents  quarterly  divi- 
'  dend  which  R,  of  N.S.  will  be 
paying  on  August  tsi. 


- - ~  ~  - * 0  l^pBd  (Darkets  in  ('anada 

_ Vy!_ _ 1 _ _ .1,5  I  have  again  turnt'd  somewhat 

\  I  ■  ('Stless  after  a  strong  opening 

J  J  ,  ,3,^33  ;  earlier  this  week.  While  there 

,.1)1  III  'll  II  I  I  '  .  ;  !  !  !  I  '  I  i  '  i  ! _ ^1,.  I  rnntiniies  to  hr  some  uncer- 

ill _ !«» _ I _ Its? _ I  i»«e  !  J  1  .  ■  1 

^  tainty  in  (anada  about  nificial 

term  program  of  investment.  i  coming  for  metal  groups,  for  policy  with  regard  to  monetary 
or  of  growth,  has  much  more  area  developments,  etc.  needs  and  supplies  over  the 

to  guide  him  One  day  s  trading  in  .Mont-  low  months,  the  United  Stales 


_  !  .MONTREAL  PBOT.  SCHOOLS 

The  Protestant  School  Board  of 
,  tvOnrton.  Kng  — Announced  here  i  Greater  Montreal  has  awarded  ■  New 
is  an  offer  bv  Hamhrns  Rank  ■  ’*5“^  <>•  *3  million  67o  sinking  fund  d» 
f«r  fL  .  L  •  ;  bentures  dated  .luly  2.  1960  and  matur- 

lor  the  purchase  of  common  and  ing  July  2  1980,  to  a  group  headed  bv 
preferred  shares  of  The  Mex-!*-*  Malson  Oienvenu  Ltd.  and  Burnt 

ican  Light  and  Power  Co  Ud/g^gait  'I^"‘rhri;rmar‘’Lrd?‘’':5fdirn'd 

Madf  on  nehalf  of  tno  Central :  Securities  Corp.  Ltd.,  ColIier,  Norris  * 
American  Invefitment  Trust,  re-  ' Bank  of  Nova  Scotia, 

gislered  in  Vaduz.  Lichtenstein,  cor^.  Lw  '^and  SoisoV''*.  ro"'‘£?5. 
offer  is  on  the  basis  oi  ,$20  U  S  ’’'•iof  of  $99,139. 
a  share  for  the  common  stock  ot^e^^,d^Tr  thrSc.  Th7second '’oT. 
and  $1.3  U.S.  a  share  for  the  bring  at  the  rate  of  $99.03. 
nrpfprrpfl  The  bonds,  yy'hich  are  non  callable  for 

mu;.  .1  t  u  .  i®’’  other  than  sinking  (und 

Inis  puts  a  value  of  about  purposes,  are  being  offered  at  8100. 

$.56,000, oon  on  the  Mexican  Light  interest,  to  view  srv 

and  Power,  which  operates  its  — 

Mexican  undertakings  through  citv  of  st.  lambert 

suhsidiarv  companies  The  city  ol  st.  Lambert,  gucbec,  ha. 

The  bid  is  a  major  inter-  c‘.%^ufic;d\^'’2a“‘rtd\‘n" 

national  operation  on  three  con-  ot  $225,000  twenty-year,  .53.4.6  per  cent 
tinents  '**'''*'  debentures,  at  price  of  98.79  for 

XU.,'  u-n.,.4i*Uo„L-  y;  v  d.....  *?'*'500  of  S’j’s  of  1961-70  and  $140,500  of 

TnP  KrOClitn«jnk  S-.A.  in  Rrus-  Bs  ot  1971*80  On  this  basis  net  cost 

.sets.  The  Canadian  Rank  of  o*  borrowing  m  the  municipality  I. 
Commerce  in  Toronto  and  the  terJ  s'’,mmmert  wV  i'?e’''iss"n..* 

F'irst  National  City  Rank  of  New  _ 

A’ork  in  Mexico  City  are  all  act-  r  itv  tip  oorval 

ing  for  Hamhros  to  receive  share  The  my  01  mn-vai.  ouebec.  has 

certificates.  awarded  to  Rene  T.  I.eclerc.  Inc.  and 

I  Ptler*  have  been  sent  In  ''"<‘''P''ovinrial.  Line  an  issuee 

belicrs  na\P  oern  Sirni  to  o,  $h32.000  fiftecn-year  per  cent 

shareholders  notifying  them  of  serial  dehentures  at  a  price  of  97.11  for 

the  offer  and  it  is  to  he  adver  *42J,oon 

4.  .  .  t  J  •  rv  1  Ot  h  s  Of  1971*7,3.  On  this  basis  net  cost 

tised  in  London,  Paris,  Brussels,  of  borrowing  in  ihe  municipality  is 
Toronto  and  Mexico  City.  p" 

A  major  shareholder  of  Mexi-  - 

can  Light  and  Power.  Sofina  town  of  repentignv 

5. A.  of  Brussels  and  its  asso-  'he  lown  01  Repentigny,  Quebec,  has 
ciated  and  subsidiary  companies.  aSr  c?edu-Qlei^rinc.*'anr'Be°ang"'. 
have  agreed  to  sell  their  hold-  'n®  an  issue  of  $123,000  lifteen-.vear  5W-6 

inn  of  r'omiTion  and  nreferred  ■  Til-  cent  serial  debentures  at  a  price  0# 

ing  Ol  (ommon  ana  pieierrea  ^  ,44  5^ 

shares  amounting  to  ahout  40  $78  .>00  01  6's  ot  1971-7.5.  on  this  bast., 

per  cent  of  the  capital.  ."'‘'cS'l’','  borrowing  m  the  municipality 

A  condition  of  the  sale  is  that  _ 

an  open  offer  should  he  made  In  vint  ent  of  dix 

all  other  shareholders  on  the 

same  basis  of  $20  per  common  Quebec,  has  awarded  fo  a  syndicaif 

share  and  $13  per  preferred  composed  of  The  Provincial  Bank  oi 

,  ,  •  U  „  (anada.  Gaston  Laurent,  Tnc..  McNeil, 

share,  less  certain  charges.  Mantha.  Inc.  La  Corp.  de  Prets  de 

The  offer  remains  open  until  Quebec,  nurocher.  Rodrigue  a  Co.  Ltd., 

,1  le  -I  E.  I.aflamme.  Ltd.  and  Grenier,  Rue? 


i  Co.  Inc.  an  issue  of  $340,000  fifteen- 
vear.  .5'  !-6  per  cent  serial  debenture.,  at 
.  _  a  price  ot  97.42  for  $1.34.000  of  j'.x’s  of 

Atifnec  Aaain  Pavs  inw-^o  and  $>06,000  of  6  s  of  1971-7.5. 

^3^^^  3^,  borrowing  to 

Stock  Dividend 

Directors  nl  Anthes-Imperial  sti  theresf  s.r. 

Co.  Ltd.  have  declared  a  stock  school  commissioners  for  (own  nl  Sle. 
dividend  of  six  second  preferred  i;-®- 

redeemable  shares  ol  tive  cents |nf  $375,000  len-yrar.  ,5'.;-S  per  eenl  ser- 
nar  value  plus  a  cash  dividend  ofiial  debentures  at  a  nricr  ot  98.189  for 
I  I.,„<u..  «f  .J  e£,nf  nn  I  ho  I  3's'  1961-64  and  1235,000 

Isevcn-lenths  of  a  cent  (in  tnc  ,,  „f  ,r,fi$.7n  on  this  basis  net  cost 
class  “R”  .stock,  payable  .luly  l5!of  borrowing  to  the  commission  i» 
In  shareholders  of  record  .luly  ^  roririor 

The  company  paid  initial  divi¬ 
dends  nn  similar  basis  nn  each  cesairf  vh.i  age 

class  ol  stock  in  the  preceding  ,,.,,,3^^  st.'  Ce.samc.  Qum’ce.  ha. 
'quarter  followinji  reorganization,  awardrrt  t(*  Desjardins,  (outnrr.  Inr. 

_ _ _ - _  Provincial  Bank  of  Canada  A9 

is.siu*  of  .^1311.000  fen-vear.  per  cent 
T.S.E.  SHORT  SALES  serial  debentures,  mafurinx  1961-70  at 

a  price  of  9fl.2.1.  On  this  basis  net  cost 
Scmi-montlliv  report  oi  short  of  borrowing  to  the  village  is  5.7.11  per 
.positions  ol  the  Toronto  Slock ''®''  *®b- 
Exchange  as  nl  .lune  15th  show-  '  ■ 

icd  1,285.2.30  shares  ol  211  shares,  '  — . 

compared  with  1,377.057  ol  1031  j  J 

issues  on  May  31st  I 

Largest  net  changes  in  Individ-  i 

ual  issues  were:  Orchan  176,000  Piird»ltaC4»rft  an<l 

.down  .31.900  shares;  North  Rankin  *  U*  $  »•«>  t >  aiHI  ^ 

:8,7nn  down  27,300:  Can-Krin  223, 

'700  down  24.400;  I.atin  American  llittl i 

;.52..500  up  22.000;  Kilcmbbe  C  War-  *'''■"  ^ 

[rants  4.3.600  down  21.800;  Irish  1 

[Topper  6,000  down  9,400;  Gunnar  g^i  EAVPi*nttlPnf 
[Warrants  20,840  up  5.840:  Jupiter  IHFVernmcni, 

|4,900  up  4.!i00:  New  .Mylamaque 

74.000  down_4^900:  Canadian  Kx  jV|||nicinal  anfl 

port  Gas  2,(00  down  4.800;  Con  I 

isolidated  Dragon  9.000  down  4. .500;  ^ 

.Martin  McNeeley  9. .500  down  1.01*1101*911011  1 

14. ,500.  Maritimes  1.000  down  4.-300  I  ^ 

MONTREAL  SHORT  INTEREST  SeClirihOS 

Short  interest  nn  the  .Montreal  j 
.Stock  F^xchangc  at  -tunc  15  '  | 

'  amounted  In  5.255  shares  in  19  0  I 

i  issues  compared  with  4.997  shares 
in  21  issues  at  May  31 

On  the  Canadian  Slock  Kx  «  »x  •  on 

,  change  it  was  19.6.50  shares  in  15  AlBeS  &  LO. 

issues  compared  with  22,000 

shares  in  16  issues  at  May  .31.  I.lmllwid 

N.Y.  SHORT  POSITIONS 

New  Nnrk.  —  The  short  inter-  B«*ff»c**  KfinhUuhrfi  1S89 
esi  nn  the  Ne«  Vnrk  Slock  Ex-  , 

change  nn  -lime  15.  was  .3, .239. ,342 

shares,  down  from  the  1960  peak  'lONTRliAL 

of  .3. .321. 92.3  shares  in  mid-Mav. 

The  June  15  total  was  the  second  *"'”**'’  f « 

highe.sl  for  the  .vear  tn  date  In  vAxcowt.  vtcrom.  wnni.ei. 
mid-February,  the  short  interest  e*LB»iiv  1 

stood  at  2,7.36,012  shares,  the  low  ■ 

for  the  vear.  - -  •  ■ 


155  160  ■  Tcccnt  strong  advances  [  real.  Tuesday's,  demonstrated  continues  to  feature  an  easing 


Northspan  Uranium 
Rio  Tinlo  . 

Stanley  Ur. 

Superior  Propane  ... 
George  Weston  'K 
Woodward  Stores  .A* 


2.85  2.00 

.27^  .29 
6.00  6.25 

.0512  .06 

.42  .45 

3.50  3.80 


2.60  2.6,5 

13.50  14.25 
.5.7.S  6.10 


in  New  York,  which  restored  1  the  difficulty  ol  thinking  in  of  money  supplies.  This  is  due 

about  one  half  of  the  los.ses  of  terms  of  group.*  of  stocks,  |ps.s  perhaps  In  official  action, 

the  first  five  months  of  1960.  rather  than  of  i.ssiies.  than  to  a  general  slowing  down 

have  been  characterized  by  the  The  gas  slocks  did  not  do  of  demand, 
by-passing  of  many  of  the  old  anything  novel,  but  Quebec  3,.p  „.|iBfpver 

traditional  slocks,  with  space  Natural  units  ro.se  two  points  ;  ^  major  reversal  in  the 

age  stocks  and  other  novelties  [  on  a  quite  unconvincing  volume  '  commod- 

getting  much  of  the  attention.  1  of  ju.sf  160  shares.  Brown  Com-  inventories  and.  until  heavy 
But  it  IS  difficult  to  draw  a  [  pany.  as  the  only  one  among  ,  inventory  borrowing  becomes 
line  between  such  groups,  the  papers,  gained  close  to  a  ■  .ur  eiirroni 


ST  I  THFRKSF  S.r. 
chool  uommi.sNionorsi  for  loun  of  Ste. 


jPUT  &  CALI  STOCK  OPTIONS 

iKIppen  4  Co  Ifir.l 
iA«  at  Jone  20.  19601 


Changes  come  fast  and  they  point  on  5,000  shares,  showing 

are  not  always  for  the  belter,  something  afoot  in  the  matter 

Special  situations  too  often  of  special  interest.  Shop  i 

turn  out  to  he  just  that,  but  Save,  one  of  the  lesser  food 

both  ways.  Only  this  week  we  merchandising  chains,  gained 

have  had  an  example  in  a  nicely  on  2, .500  shares  And 

slock  not  loo  well  known.  Bateman  Rav.  a  junior  mine, 


.,u.M  inv  n.uwM  y  ,,,1,-  inventories  and.  until  heavy 

pany.  as  the  only  one  among  ,  i„ventorv  borrowing  becomes 
the  papers,  gained  close  to  a  3^3.^  3  ^^3,^^^^  ,j,p  ^,,,.^^3, 
point  on  5.000  shares,  showing 
something  afoot  in  the  matter  „„  „ 


Interest  by  the  province  of  On-;.Moir.,  Ltd.,  pid.  sb^oo  Aisom»  steri  300  Mac*s.ss  35  Standard  Kollsman.  after  an  lost  hall  its  value  of  I?  cents 

fario  bonds  are  offered  in  twoiij®^®  Teiephona'**'  1175  12  50iAU«"stMi  225  MasM™Ferg,  too  exceptional  climb  last  week.  !  nn  a  turn  over  of  over  70.000 

denominations  —  10-year  5Vi's|N;s.  ugw  *  p  47,  ptd,  74:0b  !5  dropped  5',-.  points  back  to  >5  I  .shares 

maturing  July  1.5th,  1970  and  20-jN.s.  Light  t,  Pow.  4w,r.pi.  82.00  ‘  Morw  «  oroppeo  .i  ,.  poinis  oacK  10  25  -snares, 

voar  51^*  matiirins  liilv  ictth  37,  pfd.  45.00  '  yj’**’  New  Dickenson  fci  a  fair  percentage  of  the  quoted  •^ 

year  5*'2  s  maiuring  JUiy  Fisheries  Ltd  Com  8  00  8  7S New  Mylamaque  121 

1980.  The  10-year  SVa’s  are  of-locean  Fisher  Ltd.  5*4%  pL  4!7o  '  ‘  ican.  So.  Pete  45  |  Opemiska  7o!  value.  Undoubtedly  the  .special  ’  Are  there  (our  indiistrie.s 


.  ease  must  hp  expected  to  con- 

of  special  interest.  Shop  & 

,  .  ,  linue. 

Save,  one  of  the  lesser  food 

merchandising  chains,  gained  ~  ~  ,  ~  ~ 

nicely  on  2.500  shares.  And  lllitiol  DlVIuCnOS 
Bateman  Ray.  a  junior  mine.  Mtl.  Refrigerating 


1980.  The  10-year  .5V4’s  are  of-jocean  Fish-r  Ltd.  sw  pf.  4 
fered  at  par  and  accrued  inter-|G**"^  f  son  Class  "A"  u 
est  to  yiCid  5.25  per  cent  to  mat-|fiot)jn  .;one.s  4  whitman,  pf.  i? 
iirity  and  the  20-year  5‘’’s  arei  Robin  jnne.*  a  whitm..  com.  6 
offered  at  99..50  and  accrued  in-'|',*‘„''',4™  cia»""v-  li 
•erest  to  yield  5.54  per  cent.  stanfiews.  class  'B’*  ii.i 

MARKET  AVERAGES  AND  VOLUME 

MONTREAL  STOCK  EXCHANGES 

nil  Ind  (  omb  Ranks  Paper, 

.lune  14  .  140.4  284.4  236.4  35.72  «52.4 

.tune  15  .  140.2  231.2  234.2  .36.01  448.4 

June  16  .  140.7  281.2  234.4  .35.78  (41.9 

June  17  .  140.6  280.6  233.9  ,35.33  437.9 

June  '20  140.3  279.8  233.3  .35.09  434.3 

.lune  21  139.9  279.6  233.0  .35.08  434.5 

Change  tor  week  —0.5  —4.8  —3.4  —0.64  — 7.9 

1960  High  145.1  .320.0  261.7  ,30.84  466.7 

i960  Low  135.8  277.9  2.30  5  ,31.0.3  409.3 

TORONTO  STOCK  EXCHANGE- 

ln((.  Gold  R.\l  W.O.  I 

June  14  .  498.63  77.3.3  155.71  84.97  ...  I 

.rune  15  .  496.38  77.03  1,54.71  84.87  ...  1 

June  18  .  492.44  76.60  154,77  83.23  . .  1 

.lune  17  .  491.00  76.64  154.24  83,02  ...  1 

June  20  490.50  76.16  153.33  62.89  ....  1 

June  21  489.53  75.78  152.9.3  82.27  ,.  1 

Change  for  week  — 3.10  —1.57  — 2.76  -2.70 

1960  High  532.94  90.02  176.03  106. 66 

1960  Low  47,5.44  75.78  1.52.95  82.77 

NEW  YORK  STOCK  EXCHANGE:  il)n»  .lonesi 

- INDCSTRIALS -  - RAIL.*  — 


ic"  70 i  value.  Undoubl^edly  the  .special  ;  Are  there  four  industries  Bnd  .'tn  cents  on  the  cla.ss  “R."' 

Can.  Delhi  65  Pacific  Pete  loo'  leaturps  of  this  trading  will  ^  morp  divergent  than  a  natural  Both  are  payable  June  28  to 
iroo  .  :  Can.  ExPj^^Gas  28  ^28  gpl  somebody's  attention.  I  gas  company,  a  junior  mine,  a  ;  shareholders  of  record  June  2.2. 

"  cassiar  140  Royal  Bank  .300:  ❖  •>  ❖  merchandising  chain  and  a  The  class  “A"  dividend  is  de- 

"•  8onTDUct-e%“  351  On  the  Canadian  markets  no  speciali.sed  paper  company®  ■'^cribed  as  a  regular  _  semi-an- 

—  Copper  Rand  20  .Steep  Rock  ii0|  group  lias  shown  any  flearlv  The  action  in  anv  of  these  ,  ^  ^ 

craigmoni  60 1  Temagami  30|  _  .  ,  r  .  '  I  payment  in  respccl  of  19a!). 

lE  rn'c'^rvAsti  DnuerAxhfX.  %  ^  ^ I  I"  ®  reorganization  la.st  year 

[d.  Tar'i  Chem  165  '  United  Oilf  bb'  The  only  group  that  j  draw  conclusions  ot  any  kind  the  company’s  common  .stock 

Volume  :  .^®*f  '’^n  still  be  recommended  as  .  whatever  as  tn  the  trend  in  "as  converted  on  a  share-for- 

•’69.000  iGunnar  90  wilroy  14’  such  1.^  lhat  of  fhf  banking  j  the  groups  nr  industry  to  which  share  basis  into  class  H 

269,ow  Home  Oil  ‘A  95  35-r.  T.rgre.ve..  15'  shares.  There  are  no  oroduet  '  each  briones.  '  “A"  and  a 

(lis  oiiTiATWiNTTNMx  i  V,'  1' 

I  (Supplied  by  Kippen  A  Ce.  Inc.)  -  - - -  —  -  - - ULi— _ _  _ ■  i  i.. 

Based  on  the  simple  average  of 

Volume  I  relatives  method,  reflecting  the  TlVr\/^U  TJ  C’  T1\I  T ^ 

[average  movement  of  10  gas  pipe-  Aix  »  O  i  lA.  O  Ai  1  JLf  Jl  O 

li^.’ooo  (line  securities  and  4  oil  pipeline' 

1,839,000  I  securities;  -  — — .  -  .  . . 

1.746,000  Pr#v 

1.511,000  June  21  Week  Aver.  —  1958  —  —  19o9-60  —  June  June  June  May  Year 

Gas  Pipeline  Aver  77.28  80.48  —.5.20  High  Low  High  Low  (Dominion  Bureau  of  Statistics)*  14  9  2  M  Aoe 

lOil  Pipeline  Aver  65.44  66.89  —  1,45  ,  ,,,  ,  ,  ..  .  ,,  .  ..... 


Directors  nl  Montreal  Refrig¬ 
erating  A  Storage  Ltd.,  have  de¬ 
clared  initial  cash  dividends  of 
72  cents  nn  the  cla.s*  “A”  stock 
and  .'tn  cents  on  the  class  “R" 
Both  are  payable  June  28  to 


gas  company,  a  junior  mine,  a  ;  -shareholders  of  record  June  2.2. 
merchandising  chain  and  a  The  class  “A"  dividend  is  de- 
specialised  paper  company®  scribed  as  a  regular  semi-an- 

X),,.  ...  .r  .u  nual.  while  the  class  “R"  is  a 

I  he  action  in  anv  of  these  ,  ,  ■  .  , 

,  ....  I  payment  in  respect  of  I9a9. 

four  slocks  did  not  permit  lo  ip  g  reorganization  last  year 


K)  Wilroy  14;  such  is  lhat  of  the  banking  [  the  groups  or  indiistrv  lo  which  share  basis  into  class 

15  '  Wr.  T«rgr„vo..  15'  shares.  There  are  no  product  '  each  belongs.  '  ' 


differences  among  the  banks.  I  Yet  it  is  things  such 


preferred  slock  were  also  creal- 
led  at  the  time. 


INVESTORS’  INDICES 


•lunf  14 
•fun?  t.T 
.lUDf  1^ 

•fun?  17 
.lune  20 
•lune  21 

Change  for  week 
1960  High 
1960  Low 


•lune  14  . 

.lune  15  . 

•lune  16  . 

June  17  . 

•lune  30 
.Tuly  ?1 

Change  for  week 
1960  High 
1960  Low 


657.32  647.37 

653.9,5  644.00 

655.24  64-4.79 

654.09  642.0? 

650.89  640.5.5 

—9.16  —10  16 


Final  DistribuHon 
Toronto  Mortgage 


London  S.E 
326.0 
320.< 
.321.2 

317.7 
.313.5 
314.? 

-11.8 

342.9 

295.8 


the  close  on  June  17. 

This  will  complete  winding  up 
ot  the  company  who.se  assets 
were  bought  early  in  1959  by 
Canada  Permanent  Mortgage 
Corp. 


—  1958  — 

High  Lew 

—  1959-60  — 

High  Low 

(Dominion  Bureau  ot  Statistics)* 

June 

U 

June 

9 

June 

2 

May 

26 

Year 

Age 

264.S 

212.5 

283.1 

235.3 

94 

Stocks  (Total)  .  .. 

251.0 

254.2 

252.7 

253.4 

268.9 

724.4 

553.4 

857,5 

643.7 

10 

Machinery  and  tiquipment  .... 

685.1 

702.1 

698.2 

717.7 

768.1 

■1051.7 

781.5 

1206.1 

1028.0 

10 

Pulp  and  Paper  . 

11.50.5 

1184.3 

1172.3 

1167,1 

1120.1 

206.5 

119.2 

■246.0 

176.6 

4 

Flour  Milling  . 

192.7 

189.2 

19!  4 

190.2 

220.01 

233.9 

179.1 

219.1 

163.1 

Oils  (Refining'  . 

163.1 

169.0 

166.2 

168.9 

188.8 

195.9 

141.9 

234.2 

187.2 

7 

Textiles  and  Clothing  . 

188.1 

190.8 

194.4 

193  8 

219.6 

282,6 

200.9 

.204.8 

210.2 

1.2 

Food  and  Allied  Pruducts  _ 

227.5 

226.2 

227.3 

225.6 

276.9 

655.4 

476.2 

725.5 

604.0 

8 

Beverages  . 

643.3 

651.1 

64.5.5 

6.29  7 

678,9 

.502.4 

.278.2 

.590.5 

453.3 

14 

Building  .Materials  . 

4.53.3 

468  6 

469.7 

467.2 

.5.37.4 

190.1 

149.0 

219,2 

181.9 

2 

Industrial  Mines  . 

219.2 

215.4 

218,9 

219.2 

194.0 

275.3 

219.9 

291.0 

241.1 

73 

Industrial  . 

257.7 

261.5 

261.0 

262.6 

273.8 

.251.8 

252.8 

.271.0 

283,9 

3 

Transportation  . 

.207.4 

.208.2 

.203.7 

,203.4 

.239.0 

110.4 

103.2 

122.1 

107.4 

.2 

Telephone  . 

120.2 

122.1 

120.5 

118.6 

114.9 

233.7 

199,4 

238.3 

185.1 

8 

Power  and  Traction  . 

195.4 

201.3 

192.6 

190.6 

226.2 

m.$ 

172.0 

205.2 

183.3 

14 

Utilities  Stocks  . 

191.3 

194.7 

190.2 

188.1 

200.7  [ 

330.3 

229.0 

;i99.i 

296.9 

7 

Bank  Slocks  . 

.222.7 

319.3 

.214.9 

312.5 

378 .6  1 

1  Purrhasprs  and 
DivStribiilors 
of  rYOvernmenl, 
jVliinicipal  and 
Corpora  I  ion 
Seriiriliofi 

!i 

A.  C.  Ames  &  fo. 

I.imilfkid 

Bitninetii  KmnhtifhrH  JS89 

MftMRtAL 

TOOOMTO  NtWVOOK  (.ONOON.  SNO. 
VANcODvra  vtcToniA  wiNNingo 
e  ALOAivy 


lu: 


“Rights” 

of 

The  Royal  Bank 


y/^  j  Expire  June  27 

-Shareholrier*  of  7'he  Rnva)  Bank  of  Canada  whn  have  not 
exercised  their  Righis  to  subscribe  for  additional  capital  stock 
are  reminded  that  the  Right*  expire  on  .Mondav  ,  June  27.  1060, 

W  e  suggest,  that  shareholder*  subscribe  at  once  for  the  addi¬ 
tional  shares  to  w  hich  they  are  entitled. 

The  facilities  of  our  organization  are  available  for  the  exercise 
of  Rights  or  the  purchase  or  sale  of  Rights  or  Shares  in  the 
market. 

Mail  or  telephone  enquiries  will  receive  prompt  attention. 

Wood,  Gundy  &  Company 

'  Limited  '  ' 

Toronto  Montreal  Winnipeg  Vancouver  Halifax 
Quebec  Ottawa  Hamilton  London  Kitchener  Regina 
London.  Eng.  Edmonton  Calgary  ^'ictoria  New  York 


*  Basis:  Average  stock  prices  1925-29-=10n.  Last  revised,  January.  199(1 

'MINING  STOCKS 

122.2  89.(1  I28.n  9.5.fi  28  Total  Ti.B  ' 

86.8  60.7  88,6  64.1  22  Golds  64.1  ( 

212.9  1.52.8  224.6  160.2  6  Base  Metals  .  167.7  It 

*  Mining  stocks  are  not  included  in  Investors’  Index. 


37,8  37,6  39. n  113.2 

6,5.7  66.3  68.1  86.7 

171,5  167  8  169  8  192.8 


The  Bank  of  Nova  Scotia 

Offer  o,i  Additional  Shares 

The  Hank  of  Nova  Scotia  is  offering  share¬ 
holders  of  record  June  10,  1960.  the  right 
to  purchase  one  new  share  at  .$42. (KJ  for 
y  jJif.  ^  each  four  shares  held. 

cash;  or  in  ten 
monthly  instalments  of  $4.20  per  share 
/y I'omincncing  Seplemher  16,  I960.  Subscrip- 
‘ ' certificates  have  been  mailed  to  share- 
holders. 

-Shareholders  ran  qualify  for  the  "Shr  per 
share  (jiiarlerJy  dividend  payaltle  August 
I.  1960  by  subscribing  and  paying  in  full 
for  their  shares  on  or  before,  June  30.  I960. 

If  you  wish  to  become  a  shareholder,  sell 
rights,  or  shares,  please  contact  - 

DoMiTaoTf  Securities  Grpn.  Limited 

Tmente  Memtrenl  Established  1901  Ae«r  York  London  tm. 

Winntptg  Cfiliorr  Idmontm  t'mmroutef  I  irtorim  Ottatee  ^uehet  Reltfos  Srftnt  John 
Fort  W  itHmm  l^mdom  Kitckenrr  ^rnnrtord  Pnmfhom  St.  Cnthartnn*  Bottom 

200  St.  Jomef  Street  W.,  Montretfl  Yf,  S-22fl 


^  TO  INVEST 

Sitting  tight,  investment-wise,  is  always  a 
pretty  easy  thing  to  do.  But  as  an  experienced 
financial  commentator  has  pointed  out:  “The 
inve.stor  who  takes  the  attitude  that  he  will 
not  invest  until  he  can  .see  the  outlook  clearly 
had  better  dig  a  hole  and  bury  his  money.” 

A  logical  answer,  we  suggest,  is  dollar-cost 
averaging  —  the  “all-weather”  way  to  invest. 
By  investing  equal  amounts  of  money  at  regular 
intervals  over  a  period  of  years,  more  shares  will 
be  acquired  at  low  price  levels  and  fewer  shares 
at  high  price  levels  with  the  result  that  average 
cost  will  automatically  be  lower  than  the  av^^erage 
of  the  prices  at  which  the  shares  were  purchased. 

The  Cumulative  Investment  Program  of  The 
North  American  Fund  of  Canada  Limited  offers 
a  convenient  method  for  “all-weather”  invest¬ 
ing.  Why  not  get  the  facts,  nov'? 

Stop  in,  ’phone  or  write  for  a  copy  of 
the  offering  Prospectus  and  a  pam¬ 
phlet  describing  this  Fund. 


McLeo», Young, Weir  &  Company 

IIMITU 

50  King  Street  Wes* 

276  St.  James  Street  West 

Toronto 

Montreal 

EMpjre  4-01A1 

Victor  5-4261 

OMowo  Winnipeg 

London  Vancouver  Hamilton 

Colgory 

Ou-sbec  Sherbrooke  Windsor 

Hm, 

rwfon  New  York 
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Telephone  Assoc' n  Pres/c/enf 
Points  to  Growth  of  Industry,  "  — 


Heads  Mfl.  Institute 


YOUR 
LIFE  INSURANCE 


I  Toronto  —  Accidents  and  vio- ' 

_  Disby,  NS.  -  ,.,e  „  ,h,  ■an  everyday  problems 

SS'”’ oTrS^Srcom':  cyh.id,r,  ,he  W^Jdiscussed  and  answered 

doubly  during  the  past  decade,  pf  gppordinjj  to  an  analysis  just  JL  jH  n  r  it  f  t  m  i 

Ralph  W.  Losje,  president,  told  [great  industrial  cities  as  of  our  completed  by  the  Canadian  Life!  jle  jHI  t^nivers,  (y.L.L.,  F.L.IVf.l. 

the  31st  annual  meeting  of  the  northern  outposts.  And  these  A«nriatinn  nfi 

Telephone  Association  of  Canada  communications  have  to  form  an  jp-th  claims  naid  in  WSO  ^ 

at  its  opening  session  here  today,  integral  network— each  system  is  •  ■  •  Introduction  to  Variable  Annuities 

“At  the  beginning  of  1950  there  cooperation  of  Automobile  accidents  alone  cause :  ^n  inrroauCT  O  U  r 

were  2,700,000  telephones  in  ser-  fallows  about  one  death  in  six  in  this  age;  one  of  many  important  annuities  prescribed  in  the  select- 

vice  in  Canada,’’  he  said.  “By  Moc**  IPP  leading  telephone  group.  economic  developments  duringled  plan  When  an  employee  re- ' 

«  'X”' fwSTrS"  dl'IXTlS  Sms  X  hoS™  ^idS  »/dr"w.!'[;«  P«  i,  „nd,ubl.dl,|tlre..  .b,  l„nd,  re,,,i„d  by  lb.; 

word?  we  havTa^ed  as  manv  Trans-Canada  Telephone  System,  ings  contribute  to  the  high  tolUthe  extensive  increase  in  theiterms  of  the  contract  to  provide 

telephones  in  the  past  10  years  as  "hich  provides  long  distance  te-  listed  [inder  “accidents  and  vio-  establishment  of  savings  plans  the  prescribed  annuity  are  wjth- 

were  put  in  service  in  the  prev-  Ipphone  service  and  other  com-  lence”  Uo  provide  a  pension  income  after, drawn  and  become  allocated  for 


lous  70  years.’’ 


munications  facilities  from  At- 1  Heart  disease  is  the  No.  2  killer  | 


that  specific  purchase. 


\Trade  Deficit  Lower  In 
First  Quarter  of  1960 


-,i  The  substantial  reduction  in  later  figures  were  published  m 
Canada  s  1900  first-quarter  trade  invisible  trade  and  the  flow  of 
>  deficit  was  made  possible  by  an  capital. 

;  increase  in  exports  of  commodi-  About  three-quarters  of  last 
pities  year’s  record  $1,460,000,000  deficit 

Last  year.  Canada’s  first-  in  international  transactions  was 
!  Quarter  deficit  from  current  {made  up  by  the  climbing  deficit 
>•  transactions  in  goods  and  ser-|in  non-merchandise  trading, 
vices  was  .$415,000,000.  The  pres-i  An  excess  of  payments  over 
[ent  year's  figure,  as  reported  by! receipts  on  freight  costs  and  in 
Ithe  Bureau  of  Statistics,  dropped  transfer  of  migrants’  funds 
I  to  $318,000,000.  !  boosted  this  year’s  first-quarter 

i  Exports  of  commodities  rose  deficit.  Defence  expenditures 
higher  than  did  imports,  and  the  [were  higher  than  in  last  year’s 
excess  of  imports  over  exports  I  first  quarter,  and  moderate  ad- 
dropped  to  $46,000,000  from  $l54.-'vances  were  noted  in  net  pay- 
000,000  in  the  first -quarter  of|mcnts  for  business  services  and 
1959  (Personal  remittances.  ' 

However,  the  deficit  in  “in-i  A  decline  in  travel  expendi- 
,  visibles’’  climbed  to  $?72.00O,0n0  lures  abroad  by  Canadians,  to 
ifrom  $261,000,000  in  the  first,  SI  11,000.000  from  $118,000,000, 


Tt  was  nnVnf.>H  mil  hv  Mr  Manlic  to  Pacific,  also  met  here  of  policyholders  under  40.  cans-  ‘  ;  '  .  .visibles  climbed  to  $272,000,000  tures  abroad  by  Canadians,  to 

T.nsie  u  m  -ng  over  14  percent  of  the  death !  In  simple  terms,  the  pension  g^^  thus  NORMAN  WALDRON,  directorj  from  $261,000,000  in  the  first, SI  11,000.000  from  $118,000,000, 

«ne?almVnaeXof  Alberta  ' -  toll  reported  in  the  study  Cancer  | process  involves  the  accumula-ig„„^gfg^  j,,e  benefit*  then  be- '’f  Morgan  Agencies  Ltd  .  who  quarter  of  1959.  Included  in  th>s,  was,  however,  tending  to  narrow 

ernment  Telephones,  that  this  Can,  Eleefrieol  Ass'n  Prior  to  this, ^lu^an^Sif^t^oMhe  Pr^vinc^^^  bnrm  in  io*q 

ineraaco  yi-ac  nniv  nartiv  rf.ic  tnl»j  ••  ..  AA  D  deaths  While  diseases  of  theivp-rs  -nd  subseauent  nav-ouL  .  lu  .  ^'’sntute  ni  rne  i  rovincc; dend  payments  on  foreign-l  Canadian  borrowing  in  19o9, 

the  increase  in  population  as  the  Murray  Bay  circulatory  and  respiratory  sys-iLfe-  retirement  on  a  periodical ' ^  insurance  companyjof  Quebec,  at  the  annual  meet-' owned  investment,  and  travel ' through  the  sale  of  new  bond 

number  orteleEes  per^h^^^^^  The  Canadian  Electrical  Asso-  terns,  including  cerebral  hemor- retirement  on  a  periodical. ^^^j^gUy  provides  a  full  guaran-'mg  in  Montreal  during  past  and  freight  costs.  Ijssues  in  the  U.S.,  was  reflected 

dred  persons  also  rose  during  the  c'ation  i«  holding  its  annual  rhage  and  hypertension,  pneu- basis  over  the  remaining  lifetime  1^^^  capital  deposited  as  "'®®*',  The  over-all  deficit  was  cov- in  the  higher  interest  payments. 

lO-vear  oeri^  from  20  to  30  meeting  at  the  Manoir  Richelieu,  monia  and  influenza,  bring  death  of  the  pensioner.  The  accumula-  „  minimum  guarantees  101?"  :  ered  by  an  inflow  of  long-term  These  rose  $5,000,000  to  $50,000,- 

He  outlin^  pr?blem?  facing  La  Malbaie.  P.O..  June  27th  to  to  another  13  percent.  tion  of  funds  involves  the  respon-i^p^p”  0?  inTerTsf  /arnings  fir?  Hee  nrSi  short-term  capital.  InteresLOOO. 

telephone  compLies  in'"  Canadf  29th.  1960  Over  600  delegates  will  After  40  heart  disease^  becomes  ^ibinty  of  sound  and  profitable |jj,/fund  but  he ‘insurance  com- den  '  '  payments  on  |he.se  will  add  more '  Long-term  capital  movements 

over  the  decade,  which  included  attend  the  meeting  |the  major  killer^  The  s  udy  concerned  withl?„^  IZZZ  fh?i  - - - '"^^'•"^‘'onal  such  as  direct  investment  and 

the  ever.nrPQPnt  factor  nf  the !  NS  Trprar  president  Sague-ishows  that  43  percent  of  policy-  ,  .t  i  i  j  ,  ipany  ooe«  not  guarantee  that  ,  .  .  transactions.  transactions  in  portfolio  securi- 

climate  and  the  growth  of  both  nay  Power  Co'  and  president  of  {holders  who  die  while  in  their  'he  financial  effec  of  departures |fj,ere  will  be  sufficient  funds  oni  Brewers  Warehousing  April  Up  ties,  led  to  a  net  capital  inflow 

the  older  cities  and  swelling  sub-  the  association  will  deliver  his  i  and  44  percent  of  t^hose , occasioned  by  dea  h  or  otherib^^^  to  purchase  the  specified  Company  Moving  In  comparison  with  the  first  nf  $380,000,000  in  the  1960  first- 

urbs  and  termed  the  construe-  presidential  address  on  Monday,  over  60.  are  victims  of  heart  cause  of  termination  of  service ;|g„„„uv  for  the  covered  em-  Toronto  thp  hpH  office  of ,  of  quarter,  about  one-fifth  above  the 

tion  of  the  Trans-Canada  Tele-  .June  27th  Other  addresses  will  disease.  [fbe  ray-out  involves  a  continued  n  '  ,  u  t  *  1  Sta- current  account  deficit 

Phone  System’s  microwave  net- be  given  by  investme^  responsibility  com-?  '  [Brewers  Uarehcusing  Ltd.,  tist-cs  hg*  estimated  the  excess  Long-term  forms  of  capita!  i-- 

work,  the  longest  single  radio  pr,  F  Cyril  James,  Principal  bmed  wdh  the  weighty  effect  of,  V-riebl#  Annuity  Method  "t!'  he  moving  to  42  Char-  of  imports  over  exports  for  the  flow  in  last  year’s  first  quartet- 

relay  network  in  the  world,  “a  f,f  McGill  University  on  “Wis-  nf  those  between  _  -■  -  -.  Street  East,  from  85  Blonr , tbtttilh  of  April  at  $108. 300,000  totalled  $262,000,000,  or  about  two- 

momument  to  Canadian  engineer-  dom\f  Solomon’’, ^analyzing  the  ??b®os??ver  Lde  Insurance  street  East,  on  .July  i.  i960  The  $”5,200,000  in  the  same  thirds  the  larger  current  accounV 

ing  and  construction  people  ■’  rather  precarious ’situation  of  our  c  n  ti  'company  becomes  the  first  com- 1  move  to  larger  premises,  two  j!L^t^LhJa^_y.ear_JIo^;e^^  deficit  in_Jhe  period _ 

deShsVpoSKtged^S  ^^'^^"jpanyin  Canada  to  offer,  as  well,  iblocks  *outh 'of  the  company’s,^  ,  .  w 

Vision  programs--bearswitne.ss.  ^E"'"ennard.  Managing  Direc-  '’f  ^  ^  ImprOVBment  LOSf 

he  said,  to  the  foresight  of  the  fnr  FHison  F.lectric  Institute  on  1-  u  j  j  ,  generally  as  the  Variable  Annuity ."y  vresiaeni.  o.  mim  r.  I 

r, notion  inancirw  *1-0  soo  Accidcnts  Bod  violcncc  cause  stitutions  have  devised  a  variety  „  ,  ,,  ,  .,  .  Company  s  telephone  n  umber*  14#  I  .1  • 

Canadian  telephone  industry  “Electric  Powers  Contribution  »hn  Heath-  /  1  ,  .  •  j'  method  Under  this  method  the  I, ,,:ii  remain  ihe  «ame  In  1/1/ 

The  association  itself.  Mr^  to  Community  Development.’’  j  policyholders  in  their  forties  ^  various  con  1  pri^^g  jj,  companyj  a  non-profit  organization,  ^  W  OOl  WlOffY  HUSItlQSS 

Xr2„r„,;„2m”?taif  £  A, blorlb  president.  J,-  "d'""™"''-  *  Ib,  porUns  lifetime  nf  the  Rre, vers'  Harehensing  „  e  rmel: _ 

years  old  and  planning  in  the  in-  ronto-Dominion  Bank  on  The  R«cnirainpv  insurance  company  for  all  prac-  .  ,  i  u  ■  .  j.rfistrihniinv  organization  owned 

dustry  has  to  be  on  a  national  Business  Outlook.’’  diseLe?  account  for  Just  over  5  tical  purposes  remains  the  only  by  the  Brlweries  who  sell  the.r  <^omestic  and  foreign  pro-  market  in  1953  was  53  million 

con  mental  and  mter-continental  - ^ ^ ^  SS  in  t^e  over  *0  Se  S?up  form  of  institution  able  to  serw  /T^^Les.  with  the  Province  of  On-,ducers  are  said  to  have  shared  fQuare  feet;  one  million  more 

IS  impossible’’  h.  stated  “to  percent  in  he  ove,  .0  agejr  p  ^^^0^^.  ^t^  ^^o^^^b  guarantee  fario.  All  proceeds  of  sales,  less;  last  year’s  stepped-up  demand  /Jf  C?nadfL‘'fhirT‘o5 

env  ageX  rSent'a^d  continu  EetskUeU  pension  process  from  the  rom- -ooI  doth  in  Canada 


month  las*  year  However,  no  deficit  in  the  period 

Some  Improvement  Last  Year 


envisage  the  recent  and  continu-  "tr“th*  smployMr'«tMr“opuo-  fGF  tft  Establish 
mg  development  of  Canada  with-  pU"  n-  mm  v,>  tiie-»  w,re  NrWfc  !M  fcainui.a.. 

out  a  progressive  telephone  in-  'common' Vhares  issued  anii  oui  iMai-jf  jmoe  Piflllt 
dustry.  VVhether  you  look  to  the  sund-ng _ ;l¥!ariIlfTlt*J  i.d!-. 


pension  process  from  the  the  nome  market  fose  to  65  per 

.mencement  of  the  accumulation,  ^  ^  ^  f  ^  .sell  their  products  through  the!  -  ■*  Lanaaian  woollen  and  Knit  cent  from  o7  per  cent,  but  last 

ithroiigh  to  the  final  pay-out  The  Company’s  chain  of  Brewers’  Re-iGood*  Manufacturers  Association  J’car,  yolum.e  of  imports  was  re- 


dustry.  Whether  you  look  to  the  siandm,  ; - f  .lai  1.  responsibility  ,n  thei:  tail  ,Wes  Brewers 'share  m  the ,  reports' thai'f  he  downturn  taken  P^rtedly  increased 

■ -  ~  „  .  .  I  1  j  4  i.  u  ideterroined  in  accordance  with  operating  costs  according  to  theii,,,  _ _ -1  »i.  >  Last  years  expanded  market' 

- -  ’  ~  Fredericton.  —  J.  H  er  b  e  r  .  process  can  ony  lead  to  higher  ,  f  appropriate  J  volume  of  their  products  sold.i  '  '  ’  '  ''  dustry  for  worsted  yarn  was  supplied  by 

--IN  *  mr-wr  ^  A  mr  A  A  ! Smith,  prpident  of  Canadian  total  costs  and  less  effective  ^  .  with  the  brewer  selling  the  ’’’  years  was  !evel!ed-off  an  increase  in  Canadian  produc- 

D  AlVri^  A  INI  A  A  ;  General  Electric  Co  announces  g,j9j.3j,(.gp5  ,  » 41,  n,  4  1  1  .larger  volum<=  paying  his  fair  I  in  1959  ,  tmn  and  a  greater  volume  of  ex- 

15  A  1>I  JV  Ur  L.AAAUA  At  the  present  time,  the  of  the  handling  overhead.  Last  year,  Canadian  mills  sup-! 

.  '  -  - . in,L  ill  I  liiiill  il  "  nil  I'illi  luoflmg  methods  employed  _  .  ,  .  .  ..  .ic  '  rv  p!if>d  .52.2  per  cent  of  their  home;  15^9-  m  their  efforts  to 

,,,  ,  I  »  »  41,  u  L  ranniia  >e  lime  IS  lofio  N.B.  The  plant  Will  maHufac- bv  the  life  insurance  companies  ^  abm  e  me.hods,  feofningS  DrOP  market  Although  an  improve- 

Weekly  statement  of  the  Bank  of  Canada  as  at  June  15,  1960  .  ^  ranse  of  distributor  are  Wnnwn  in  hmaH  ferme  ac  5Pecifio  advantages  and' d,__; j _  *  .u  m-o  »•  ^  u  'invested  $1.3  million  m  new 

shows  total  assets  $20,343,834  higher  than  previous  week  at  $2,819.-  °'  ^  ^  4  4u  4,  disadvantages  breadth  of  scope!  *■  I  machinery  and  equipment. 

996,529.  Investments  are  shown  $7,290,695  lower.  Holdings  of  ,.„«4  ,he  first  ??  nf  iKu?' ?  !  u  ,  President  Electric  IJd,,  rp.j  Ganadian  mills  filled  only  .51  9'  - - - 

Sterling  and  U,S.  Funds  were  $2,467,556  lower,  while  other  assets  .  ^  ...  j?  l,-„4' nnn  -nd  pension  trust  m.ethod.  fl  Y.hility  as  well  as  limita-  z-r  fiscal  vear  ended  Feb  ' ®  smaller  market’s  Pofo  Recovery  In 

were  $30,153,814  higher.  Deposits  were  $7,843,588  lower,  while  other!”"  ^  “  *1® fnlTaken  hv  and  ®"®'’  mayjP®”^  reauirements.  sales  in  1959  did  J?  ,  Js  !  ^ 


^fi’lnwAr  trhil0  /itW  a«Atci  Capital  of  thc  flFSt 

oieriing  ana  u.*5.  runas  wcic  «4s,‘4D#,uon  'ower,  wniie  oiner  asseisi  ...  ,  $occ  aaa  and  ie  pension  trust  meinoa,i  .  ‘  ^  smaiier  msrKer  s  KAfA  Im 

were  $30,153,814  higher.  Deposits  were  $7.843..588  lower,  while  other]”"  ^  “ 'irocram  undmaken  bv  and  f’®"-'-  "Per^tion  of  each  may  P®”^  ^  reauirements.  sales  in  1959  did  ^ 

liabiliUes  were  $34,840,913  higher.  ! Canadian  ^Genera!  "Electric  to  in)  The  deposit  administration  P’^®®  ^’a^ymg  degrees  of  respon-  '’"ary  29th,  1960.  net  earnings,  p^t  equal  tho.se  of  earlier  years  Quarfer  Up  a 

In  comparison  with  corresponding  week  of  last  year  total  assets  L  ”  ..  -^.jg„j,^  „,.thnd  sibility  and  risk  on  the  employer  aft®!"  a”  charges  of  $69,680,  down ;  when  domestic  fabrics  supplied:  Vancouver.- Pato  Consolidated  ® 

were  $35,006,995  lower,  while  other  liabilities  were  $17,103,99.3  high- 1  jv,- ' c-ckviHe  plant  together  as  w^ll  ac  t^e  employee  from  $191,342  in  the  previous  fis- i  c''®r  ''9  .per  cent  of  an  even; Gold  Dredging  Ltd.  reports  gold 

er  CirculaUon  was  $30,724,361  higher  than  same  period  last  year' ^  th^  fcighliiihment’ of  offices  r.r-,m  A^milfv  A  . . .  .  rgi  vear  !  greater  market  irecovery  in  the  first  Quarter  of 

and  deposits  are  shown  $61,322,575  lower.  '  f?d  G.reop  AnnuHy  *  Pension  In  certain  cases,  diversification  ,  jbe  U.K.  continued  to  be  Can-  1960  valued  at  $934.7‘l0  (U.S  ) 

Comparative  figures  herewith;  Im  r  uaiifa-.-  anH  st  *.inhn  5’  .rus.  ...efho-s  through  a  com.bination  of  the  T  e  earnings  n ere  eoua.  .0  artg  e  iarg<=,st  supplier  of  import- compared  with  $746,445  fU.S.)  in 


nlipd  .52.2  per  cent  of  their  home'  During  19.59.  in  their  efforts  to 

market  Although  an  improve- j  Canadian  mills 

1.  ,  'invested  $1.3  million  in  new 

!  ment  over  the  19o8  figures,  when  |  machinery  and  equipment. 
re-iGanadian  mills  filled  only  519'  - - — _ _ 


year  ended  Feb- ' P®"  ®®"‘  ®f  "  ''T"’'®"  Recovery  In 

,  reauirements.  sales  in  1959  did  e-  .  /s  ^ 

60.  net  earnings,  not  -a,,-!  ,hn.«  of  egrlier  vears  QuarfCr  Up 


jn  CUmpariSCTIl  \yilll  l:ui  l  C&pi.Miumg  V1  r-yrn  ui  laa*.  Luiai  .  .  ..  Aflanfi^  nrrttrinn^e 

were  $35,006,995  lower,  while  other  liabilities  were  $17,103,995  !ThV  s?c£Ml?  pl?nt  ^  together 
er  CirculaUon  was  $30,724,361  hi^gher  than  same  period  last  year;  ^]^®  ^ 

and  deposits  are  shown  $61,322,375  lower.  warehouses  in  Saint  John, 

ComparaUve  figures  herewith;  N.B.,  Halifax,  and  St.  John  s, 

ASSETS-  Juae  ij  13S0  .  .tbs« s, !3sfl  .  Ls«‘wk.  L««tT*,  vpa ’  will  amount  to  3"  invcst- 


Sterllr.j  ar.i  U.S  F’JCds 
Other  Currehclei 

Tottl 

ADVANCES  TO 
Char,  acd  Savings  Bks. 


„  “  [with  the  establishment  of  offices  G.reup  Annuify  &  Pension  f„  j,,>orsificahnn! y®^" 

itil  ’’ffatr’bS  11"".,^^;:  •i-rob.b bbb,b;h«,,b  b,  .b;|  t>,.  „„ , 

Tanej.ms  .  La^srwk.  L.stTr.  ^  Will  am.ount  to  an  invest-  Under  these  plans  fhe  u’-®t5’-Of^5  may  be  desirable  with?!  r"nt^°"^ 

«,M2.005  -  2,«7.5,ss  -  :s.55«,723, ment  of  $1,250,000  in  its  first  c„n,p3„y  guarantees  PYam.ple  the;-  ^.'^gP  ^Vrecto: 


!  greater  market 


I  recovery  in  t.he  first  quarter  of 


I  The  U.K.  continued  to  be  Can-!  1960  valued  at  $934,710  (U.S.) 
'  ada  '  large.st  supplier  of  import-  compared  with  $746,445  (U.S,)  in 


ed  "oo!  cloth,  vvhile  i.mports  the  same  period  last  year.  Re- 
fro.m  o(her  countries  dropped  to  covery  is  based  on  $35  flJ.S.'  per 


■’*  ’5'*!  stages 


report  3  million  linear  yards  from  3.5  ounce- 


43,445,547  —  2,533,173  —  13,522,338 


INVESTMENTS 

Treasury  Bills 

3a4,045,479 

403.818.342 

19,773,072 

4.  34,364 ,64f 

Govt  Secs.  <2  Yrs.> 

439,469,38(1 

432,509.435 

4- 

6,959,949 

303.343,651 

Govt.  Sect.  tLong  Term)  1,758,809,9(13 

1,753,136.118 

4. 

5,473,787 

—470,412,669 

Bds.  Dev  Ind.  Dev.  Bk 

§1,533.479 

61,529.271 

4.208 

4.  5,531.937 

Other  Secs . , . 

14,242,40.9 

14,197.966 

44,437 

1,329,296 

Total  . 

2,657.900.6.37 

2,665,191,332 

7,290,695 

—  25,643.142 

lad.  Dev.  Bk.  . 

Bank  PremiMs 

25,000.000 
.  11.430.70 

25,000,000 

1!,4!6,80§ 

4- 

!3,3S4 

4-  1,335,820 

All  Other  Assets  . 

84,752,828 

54J99,014 

-n 

30. ’53 ,814 

-t-  8,822,365 

ToUI  . 

2,819,996,529 

2,799.652,69^ 

nr 

20,343.834 

—  35,006,993 

tlABlLlTIES- 

Caoita!  Paid  Up  . 

5,000  000 

5,000,000 

Rest  Fund  . 

Notes  is  Circulation  .... 

25.000,000 

1,984.424,305 

25,000.000 

1,985,539,?!’ 

1,!I4,9!2 

4-  30,724,361 

DEFOSITS 

Govt,  of  Canada  . 

40.793  043 

40,3!z,!3i 

— 

124,038 

—  9,654,260 

Char.  BanAs  ... 

588,353.323 

599.012  Y58 

— 

10.659,435 

57.921,278 

Other  . 

31,843,642 

28  903  707 

- 

2.339,935 

-t-  6,232,963 

Total  . 

660,990.008 

668,883,996 

— 

7,843.58* 

—  61,322.575 

Liabilities  (Other  Curr.)  . 

45,194,908 

17,733,437 

.m. 

2,538,579 

—  18.512.776 

AH  Other  Liabilities 

102,387,308 

67,vM6,395 

4 

34.840,913 

+  17,!03,99S 

Total 

2,819,996,529 

2,799.652, §99 

4r 

20.343,834 

—  35,006,995 

___ 

i®*  :f  cti-ess’’  Mr  Smith  annuity  prescribed |?''®""/""”’*y  fri’il’f  b®;  states,  was  a  difficult  onp  ge  a;  million,  those  from  the  U.K.  in-  Estimated  net  earmngc  for  the 

states  -tbat  ouV  entry  into 'this  in  ihe  fomula  of  the  plan,  sub-!  ^"P”®”  ’■®^P®®^  ^®  ®m-;  result  of  bank  credit  re.stnct-ons,  1  creased  to  13,4  million  linear  quarter  was  $170,000,  or  S  cent* 

larea'is  the  resuit  of  the  growing'iect  to  reauired  premiums  on  ajP'-®^'®®'®  ®""inhution.  with  the  competition  and  poor  rollections  i yards  from  12.6  million  in  1958.  per  share 
laccertance  of  the  Atlantic  pro-! fixed  commitment  basis  Idistinct  advantage  to  him  of  al  ^®®".®"’’®s  ?re  being  effected  |  An  increase  in  demand  for  car-  Yardage  dredged  in  this  year’s 

I  Vinces  economic  concept."  The  groun  annuitv  '  nlan  iJf”'ly  i"su"®d  plan  and  the  varia-|  f"'J,™P"®'’™i!  ®®'  :  P®*'^  f."*!  f”?®  'vas  first  quarter  totalled  3.947,000 

i  _  ^®  annuity  plan  is,.  •,  meHinH  «7ro««in-t':  ®«  T  ®'  ’^®®®'  ®^  I  noted .  As  yet,  all  figures  for  1959 ;  compared  with  4,191,000  yards 


The  group  annuity  plan  is|f”'!y  i"*”"®*!  plan  and  the  varia-| 


Virginio  Dare 
Earnings  Steedy 


MTitten  with  a  master  contract  annuity  method,  stressing  w'ith  more  stringent  credit  pol- 
covering  all  employees  while  the  ®P”*iy  investments  with  the  icie-s  it  is  pointed  out,  sales  i-ol- 
pension  trust  plan  is  witten  with  ^®®'"®'^  S'^aranteed  obiec-  ume  will  be  materially  reduced 


Wjth  morfi  stringent  rrpdit  pol-  are  not  available,  but  the  total 'last  year. 


^  '  '  j'  'j  «  A  1  f  tiv^  ot  bavin?  nension^  varv  v’ith  felt  that  economies  ef- ! 

Annual  report  of  Virginia  Dare  individual  contracts  on  each  .  Juf  ue  f®®^®'^  'should  ]<»ad  *0  better  nper- , 

Ltd  ,  shows  net  earnings  for  year  employee’s  life.  ®®®*  ®f  changes,  might  be  a.nd  profits.  i 

1959  of  $30,375,  or  21  cents  a  Deposit  Admi"i*ti-atien  M.thod  ”^®'^  *"■  ®  ^^®:  - ^ - 

share  Net  for  1958  was  $30,192  fjuder  a  deposit  adm.inistraticn  si^Ploy®"  --  contributions  AdiMSfiriDf  Soughf 

iVorking  capita!  at  end  of  3'ear  ,  4.  '  1  4^  ^  .....tin  »  ' 

amounted  to  $.525,722,  up  slightly  P*®"’  *”®  ”^PL®s.  tli®  In  mv  next  article  I  m!!  go  |a  Possengsr  Fares 

from.  $524,359  as  of  December  31, ’-"S”-3n®6  companAz  accumulates  into  more  detail  on  the  variable  j  fhe  Canadian  Passenger  As- 
1958  deposits  m  an  unallocated  fund  annuity  plan,  how  It  can  be  sociation  announces  thar  it  has 

Though  operating  expenses  were  which  deposits  are  estimated,  worked  to  your  advantage,  and  niade  application  to  the  Board 
stringently  controlled,  an  in- according  ’  to  assumed  rates  of  also  covenng  at  the  same  time  "I  Transport  Commissioners  on 
crease  in  sales  volume  was  off-  ,„„,.4„,,4..  _ _ ,  _ _ _ .  _ _ 4.  .  '  behalf  of  a  number  of  its  m.em.ber 


amined  as  a  means  of  increas¬ 
ing  sales 


Bank  Staff  Changes 


Sharp  April  Drop  la  — — -  I  t  w  wzki'v,  B»-,iov".  e  c .  »fi  bsi  in  announcing  me  appiicaiion. 

Shipmenfs  of  Cement  ir.aMk^crLuUl.'^T"  ec,  v,  b- ^®®"®,^''y-  f.®"' 

„  ^  ^  w  R.  Gathercoie,  h-sd  of*:c*,  ic  be  -  *,■  ^  adian  Passenger  Association, 

Cement  Tnanufacturers  in  Can-  ~«.*er.  Ro«yi,.  ,  ,  „  ,  ,  ^  '  j  H  Corbe  *h4,n,  ont..  tn  b.  stressed  that  the  proposal  will 
ada  shipped  or  used  314,013  tons  »•'  Her-eier.  o,,.  not,  however,  affect  commutei- 

jin  April,  a  decline  of  29  6  per  w  ir  Mutch,  Midland  ont  ("i  ii*  iiias- luianarer  It^rtfonw'ont*  ^  rates  nor  fares  between  Eastern 

cent  from  445,685  tons  a  V®®*' **]'' a®'’’®”  cora*iiu  R"nuv«  oue  tn  b*  ^  M  ' 'fnrBhv,*  Toronto,  to  be  *s- Canada  and  Pacific  Coast  or 
.earlier  the  Bureau  of  Statistics  u,an.ie-.  Aiex^d-via  on’l”'  '®'D"WiIlfrom'%Joftr'M  “all-inclusive"  fares  It  is  not 

1"®^®”^  ,  4U  f  4  ,  tb  I0  be'mVn»ge"T;b?-ty shortiv  at  prcposed  to  apply  immediately 

Total  for  the  first  four  monthsi  t>.  streets,  Niaftra  FaiLs.ithe  full  amount  of  the  incroa?® 


THE  ROTAL  B-AVK 
i.  r.  Moss  St  Thowss.  Ort 
•nanager,  Crowlaad,  Or*A 


T~  from  4.4c  to  5.0c  and  m.inimum ; 

l^anarer,  rour'h  •'■eni'e  end  We1!lns*on]  fares  from  2.5C  one  way  .and  50c  i 
1'  A.*M  E!eke.v%%.v.bank,  R  c.,  *0  li’ip  I®  30c  one  way  and; 

lassia'ant  manager  New  w  estmiuster,  1 60C  rOUnd  trip 

■  a  C 

j  ,T  w  wakiey,  Rraiorne  R  c .  »n  be  I  In  announcing  the  application. 
manager,  westbar-V.  B c  [Donald  Mowat,  Secretary.  Can¬ 


ada  shipped  or  used  314,013  tons 

,in  April,  a  decline  of  29  6  per  w  H.  Mutcha  Midland  Ont  to  be.  wen- j 


not,  however,  affect  commutei" 
rates  nor  fares  between  Eastern 


Recording  124  Years  of 
Progress 

The 

Northern  Assurance 
Group 


Money  Market 

We  have  participated  actively  in  Canada’s 
Money  Market  since  its  inception,  and  we 
are  in  close  touch  wnth  both  short  term 
borroivers  and  lenders. 

If  your  organization  has  temporarily  idle 
funds  for  investment  or  requires  short  term 
capital,  our  Money  Market  Department  is 
at  your  disposal. 

Tour  enquiriti  are  invited 

Greenshields  &  Co  Inc 

507  Place  d’Armes 


of  the  year  was  down  14  7  per  *o  be  maua*er.  Montre»l,  Craig  L  Cote,  'rgauested  a"d  the  initial  adjust- 

'cent  to  968,855  tons  from  1,134,-  Toroii*o.  Spadlua  t-  -  ■  4"  .j,i'  Zrom  five  cents 

942  ,  ®*>'.  ®ans,  or  commerce  i^^^ty'-cenfs  one  per  pas- 

!  and  one  dollar  round 

I  WISCA!  WEM  (.UAL  ,  p  Hutchiso",  »o  b®  To-I*  P'raounel  assistitit;  J  E.  MaeCallum, !  trip 

Great  West  Coal  Co.  Ltd.,  re-  routo.  Vosge'i  GreuviUe.  out,  il?,*’*  assistant  inspector;  F.  J|  - _ 

ports  net  earnings  of  $260,411  for  ESy  ^|.%A;;u^|cof  V  a""cH  NEW  S-S-H  DIRECTOR 

rne  year  ended  March  31.  Earn-  SasV  iRobertsow  to  be  »  personnel  tssistant.l  ATilU  _  .J  AT  t? 

”“'|«stalt”nrT'^  Corbel  'of'  Toronto,  it  is'  an. 

|tO  5282,672,  j  4  q  oilver.  Burnabv,  B.C..  to  be;*®”*’*’’'  m.spertor  at  bead  0  f  f  1  e  e  ^f^unped  hgs  been  plerted  *0  Ib* 

I  Report  states  that  only  $21,000  gi’iiazar.  -Main  and  43th  vancouver.l^”^**-’*  Van<-ouv„  p.c..  .0  b-  bogrd  of  direciors  of  Salada-i 

I  of  the  net  income  resulted  from  »  o»**re  *o  b*  superintendent  reyionsi  office. i  shifriff-Horsey  Ltd. 

coa!  operations.  The  balance  was  gar.  Dunda,  and  Chsstnut  Voronin  ^  Cnrhct  IS  mesideni  of, 

insurance  payment.*,  for  assets  I”  Vgio.-.ai  o-e.  v,'uucu.Vr  e  u.  Basa/i.eg  'fnes  LimHed  and  a  ncs: 

destroyed  by  fire  and  an  in-  e  «  s^-Viria"  CaVe-'-u'-v  Vt;  to  S’**""’  ®"’  '  t?  „'rccirlent  nf  rgngdg  Tungjton: 

terim  Payment  on  loss  of  profits,  manager,  Ferm^'l^c.;  "wT'E-unen^iXfin.^g'  Ltd  'as'wMli 

rnT'^iTMlM  ACTIV/ITV  *'*  manager.  W^urn.:  Ont  8  dwector  of  Fanfir  W>=t^rn 

I  COTTON  MILL  ACTIVITY  -J;  f-  Wemyss.  rnchmond.  fc.,  to  BC.;’*o  ' be’ manager  'North j  Air  Lines  Ltd  Globa'  Gpnerali 

I  Activity  in  Canadian  cotton  ^fi’*f«*  0’7«i’.sborough.  'em  West.,v,ncouver;  .»  n  Pearce  Sm.lth  Fails. npp  fo  and  Mgttasami! 

Jextile  mills  as  gauged  by  the  “'h  w’  G.Vt,  New  west.minst.r.  to  Mines  Ltd  "  a  resident  of; 

j  .number  of  bales  of  raw  cotton  manager.  2903  west  Broadway.  V,ncou-iBi'o,d4w.  Toronto. '  l'  g.  H  BennettJ  Toronto  hp  i*  lionorarv  presi-! 


CAV.  RAVK  OF  rOWMERCR 


GREAT  WEST  COAL 


..gs..«fc  Wr.,;.  »  5^..  vn  DC  manager  :>orin  lj'l-,  ar  .*.1... 

-ough.  .  .  es..  Vancouver;  T,  Pearce  Smith  Falls,  ,  „rgnre  Co  and  Matiasarm 

«,  -.A  4  A  ..  >Ont..  tr  be  manager,  Picton,  Ont..  W.  G.L.  ,  »  i j  *  ....... 

Mest.mtnster.  to  btiGiiieUn  to  he  manager.  Danforth  fcjLake  Mines  Ltd  4  resident  W 

Broadway,  '  ancou- j  Broadview.  Toronto,  L.  G.  H.  Bennett,  j  Toronto  h?  IS  bonorarv  pres'- 


;May  from  the  previous  month,  university  Ai'e..' Toronto 
'the  Cotton  Institute  of  Canada  f’  ^  Hawkins  to  ^  acting 
reports  .-.4, 


Toronto,  he  is  Honorary  presi¬ 
dent  of  (be  Fglinton  Hunt  Club 


THE  NORTHERN  ASSURANCE 
Company  Lfd. 

LONDON  4  SCOTTISH 
Assurance  Corp.  Ltd. 

THE  ROYAL  SCOTTISH 
Insurance  Co.  Ltd. 

THE  WORLD  MARINE  4  GENERAL 
Insurance  Co.  Ltd. 

SCOTTISH  METROPOLITAN 
Assurance  Co.  Ltd. 


MONTREAL  TORONTO 

QUEBEC  OTTAWA 

SHERBROOKE 


NEW  YORK 
WINNIPEG 
LONDON 


U!K  \  fJUU?!  inMUUl?:  01  Uanaaa  L^^.  ^  ntewR-ns  m  i  m»«aaRr  ni9  PtrrHwotmt  Wrl  «f*r 

-pnorf^  Frobisher  Bay,  N.W  T.  «*.  OF  NOVA  SCOTIA  '  .  ' 

4  A  1  A  A  I  appointed  assistant  nranA-j  ly  r  irutg.  Port  ''f  ^pa’»*  TpwiHutj,  i  r  prDu  «#»ii  t«  k*  acRsrtawt 

I  Last  month,  institute  states,  ger.  Moose  Jaw.  .Sask  'maiV-gei,  NiUu.  Bah'amas . ' u,en.-er  Usoer  3-'.  and  loo.a'  «t  ; 

i 29.269  bales  (oOO  lbs  each)  were!  -  !  o.  L.  L-mux  Quebec  Cltv  to  , EdmontO” 

I  opened,  as  cornpared  M'ith  28,0511  ’  ®  ff®  MONTRE  U  r  ’  "  '«’*'  *'  ■  **  arsista-t  mspecter  ’ 

:during  April  of  this  year  How-  L.yl.nd^^^a.si.t.nt^^^m.n.^^^^^^  "■®  -  T- 

e\er.  the  May  total  was  a  reduc-  real,  to  be  assistant  supe’rvlsor  of  '”*"***'■  Vonto 

tion  on  the  flgtire  of  29,978  for  the  -irvirtoen..  ^  M  ^  C^piUs,  accountant,  Mcndon, 

same  month  last  year  mlses^depart'menu  head  officr'^Mont!^,?' manager  ,  >  b  Swinten  head  office.  *o  be  S; 


in  i*s  1959  Annual  Srarement  daclarei 


Tefal  Assefs  (intludtng  Life' 
Tefal  Liebilifiet 


S279,939,450 

242,389,892 


e\er.  the  May  total  was  a  reduc-  real,  to  be  assistant  supe’rvlsor  o*  that;,  ”*  '"***«*'•  Vonto 

tion  on  the  figure  of  29,978  for  the  ^  ^  ^  ‘ Jr^ 

same  month  last  year _  mlses  depVrt'menU  'head  office  Mont! B  Swinton:  head  office.  *o 

re»L  to  bi»  assistar.t  supervisor  o?  thatLCj.^  'irm raa..age.,  .  credit  office*-  S'lecn  aod  ScRdir* 

— _  ■  dWTtment  .  n  t  .4UK*4ai.«  u.  . . 


Eligible  Book^^—  and  common  Shares  listed 

®  on  the  Toronto  and  Montreal  Stock 

Fxchanges  considered  eligible  for 
investment  by  Canadian  insurance 
companies. 

The  26th  edition  is  nvailahle  on  request. 
Ask  for  booklet  F. 

Cochiait.MuiTa^  &  Hag 

IIMITEP 

Mtmbart  af  the  Toeo.a*o  Stock  EreSanga 

Dominion  Bonk  Bidg.,  Terenfo,  Tolophono  EM.  3-9161 
Nemlltan  KItchanar  landan 


C  'W.'  hrabar.  m.anagar.  staff  decart-'„r„  l-sthbridge.  to  be.'  .eccuntant,  io:nd  A-- 

,m.,t.  Oniario  dtvdsion  Toronto,  to  be  **■'*  1®-”-  to  be  r-dU 

'ro  Ajslfttnt  fuperloteodeot  o*  -,.  *  that  braoch 

the  same  divfsion  i  .  v  I  fi  Bro’in  to  he  credit  officer,  Dun- 

j  R.  P  Gilmore,  chief  accountant’s  de-!_^  ,  '('■verma-k  to  b.  manager,  1,^,,  Atjeij.de.  London  On' 

partment,  head  office,  Montreal,  to  be:-*'*’?  ^  r.  ,  «  ,  - — 

,.n_^^ssistant  chief  accoun.a-t.  b,ed ; g^.Sick^;;,^*  ---  "’F-v  P.rV  ^ 

!  '6  J  M  Gale,  to  be  manager,  Far-  ?  ’’*  **  ***’*’*’“  maneeer.  Tancoo-er'" . 

l^ton  and  Soissons  avenue.  Mom-  Ktogstoe^  tomato,_^^^^^^  ,,„tan,  ■’  e:  By;’'- 

,  M  C-  Berr-  head  office  Montreal, : supen  lTOr  s  office  '’suppp- '  ^/"carharine '^O-' 

to  be  maoager,  53th  .Avenue  and  Cote;'<“i'  .4  .4  '’"j  v  Creesv.  head  off.ee,  to  be  m,-. 

jde 'Liesse  road  West.  tVirva!.  Cue  I  '  C  Smitii.  Ncrih  3  ancou'-er  to  be  n.indaa  a"d  fpiverVtv,  Toronto 

W.  F..  Wilson,  Mimico,  Out.,  to  b.  m.antg-r^Lumby.  BC  „  vc  .  k  I  O  F.  rwacer.  F.srev.  to  be  manager 
m.tnaget,  .Alvinston,  Ont  i  C.  L  Hamilton.  We^'ille,  N.S  to  bel,,.^,^^i.  p  f  b„„,  4,.,  wind- 

F  B  Clarke,  Toronto,  to  be  m.ana- ! manager  Glace  Ba.v.  N.S  «  , 

ger.  Kitchener.  i  R.  E  Wells.  Kingston.  .Jamaica,  to  be  ’'W  Vancouver  to  b*  m.-, 

F  A.  Nolan  A’egreiiile,  Al*a  ,  to  be. manager.  Bridgetown,  Barbados,  'ager.  Jaso'er.  B.f. 

manager,  Zweibrucken,  Germ.any,  I  D.  .A  Crawford  to  be  an  assistant  man- 1  4'’^.  lOassen,  Fdmonton  to  be  m.an- 

F  S,  Massie,  Vancouver,  has  been|ag»r.  Halifax  ager,  Mossbank,  .Alla, 

appointed  manager  of  a  new  branch  at  R  T  WiiJiam.s,  Halifax,  to  be  an:  j.'  q  Loi-ee.  to  be  accx)untant-in- 
Watson  Lake.  V.T  |assistant  m.anager,  Kingaton,  Jam.aica.  Li,arg,.  L-ttle  Long  Rapids,  Ont 

R.  D.  .AUea,  Toronto,  to  be  menager  -  4,  Nordstrom,  to  be  manager,  Strath- 

of  a  new  branch  opening  shortly  atl  rniinvTn  nnanvtnv  Isarn  branch,  Edmonton. 

Yonge  street  and  Cummer  avenue.;  TPHO.>TO-uu-xi!.y-t»-’v  manager  Yonge 

WiUowdale,  Ont.  !  if  Herron  to  be  m.anager,  Y’onge  and’j.  Ejjioton  Branch,  Toronto. 

T.  E  .McNary.  Nelson.  BC,  tn  be  Marlborough,  Toronto  ,  b,  m  Wallace  Letobridge.  *0  be 

'm.anager  of  new  branch  at  Grand!  F  G.  AfcDowe.l.  Edm.nnton.  to  be  manager.  Loon  Lake,  Alta 
jForks.  BC  jassistant  manager.  8th  Ave  and  4*h  St,  1  p,  c  Wiiijamson.  Saul*  S'e  Mari*. 

.7  G.  L  E.  Magnan.  Verdun,  Que  W  Calgary  'to  he  assiv.ant  to  London  repre.'*nta 

'to  be  mauagev,  Pointe-aux-Tremble?,  L  L.  Brohm.an  *0  be  manager,  Queens-  tive.  London.  England. 

Que  wav  and  KipLn?,  Toronto,  i  F  M.  Young,  bead  "ff'ce.  to  be  man- 

I  J.  E  R  Methot,  head  office,  to  he  deL.  E.  S.  Passv,  Cobourg,  On!.,  tojager.  Church  i-  Carlton,  Toronto, 


ixrjtrBIAl  RANK 

r.  .1  Aso  *0  be  manager.  Se-mour' 
at  Dunsmuir  Street.  Vancou' er 
,1  E.  Eisbor,  Toronto  Branoh,  to  be 


Surplus  (for  oroteel'OR  of  Poltev  holders)  S  37,S49,5S8 

(St«tli"g  converted  e*  S2  67  oer  £' 

TOTAL  ANNUAL  INCOMI 

I  ip  Sterling) 

i»36  £1,600 

1875  £590,727 

1925  £6,980,217 

1958  £44,095,218 

1959  £*6,389,134 

Head  ONiee  for  Cenade  —  264  ffaspitel  St.,  Moatreef 
Life  Administration  Office:  88  University  Avenue,  Toronte 
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Quebec  Cartier 
Appointment 


THE  FINANCIAL  TIMES,  JUNE  24,  1960 


Newsprint  Production 
Up  But  Shipments  Shaded 


Aluminium  Limited  Expands 
Interests  in  U.K.  and  Uruguay 

London,  En; 


secondary  industries  have  been 
permitted  to  suffer  because  el 
Canada’s  anxiety  to  sell  primary 
products  overseas. 


_  In  addition, 

he  felt  that  U.S.  parents  of  Cana* 
|dian  companies  might  be  better 
:  pleased  to  sell  the  output  of 
j their  home  plants, 
i  While  offering  no  specific  solu- 
|t!on.  he  did  say.  “more  positive 
I  thinking  and  action  is  now 
j  called  for,”  and  suggested  that  a 
■  study  of  what  other  countries  are 
doing  to  develop  their  economic! 
might  -be  worthwhile 
During  the  press  conference, 
Mr  Chambers  noted  that  his 
company  had  not  invited  more 
I  Canadian  participation  in  C-I-L 
i  because  such  a  move  might  have 
jbeen  misconstrued  as  a  lack  of 
I  faith  in  the  future  of  Canada  and 
!the  Canadian  company 
j  C-I-L  does  not  issue  quarterly 
reports,  but  intensified  sales  ef¬ 
forts  in  certain  of  the  company’s 
lines  were  said  to  have  reaultad 
in  moderately  higher  sales  and 
net  income,  so  far  this  year. 


Production  of  shipments  in 
Canadian  mills  was  higher  in 
May  than  for  same  month  last 
year  but  shipments  were  moder-j 
ately  lower  according  to  figures  i 
released  by  Newsprint  Associa-I 
tion  of  Canada.  , 

month. 


Joint  announ¬ 
cement  is  made  by  Aluminium 
Limited  and  Enfield  Rolling 
Mills  Ltd.  of  the  joint  formation 
of  a  new  company  to  acquire  the 
secondary  aluminum  smelter  at 
Yorkshire,  presently 


K.  M.  Young 


1  gated  342,717  tons  as  against 
307.608  tons 

i  Shipments  in  May  by  U.S. 
mills  of  167,104  tons  were  at 
second  highest  monthly  lei  el  on 
record,  being  exceeded  only  in 
Octobr  of  last  year  when  ship¬ 
ments  amounted  to  174.985  tons. 

I  In  May  19.59  shipments  from  U  S 
im.ills  am.ounted  to  164,237  tons 
I  Consumption  of  newsprint  in 
the  U.S  during  May  is  estim.ated 
at  685.066  tons,  an  increase  of 
3.5,152  tons,  or  5  4  per  rent  over 
consumption  in  May  last  year. 
About  70.5  per  cent  of  tntal  U.S 
supply  came  from  Canadian 
mills,  about  26  3  per  cent  from 
U.S  mills  and  the  remaining  2  7; 
per  cent  from  others  Total  U  S.^ 
supply  in  5fay  was  622.376  tons! 
compared  with  628.329  tons  in 
May  1959 

U.S.  consumers'  stocks  de¬ 
creased  by  62.690  tons  in  May  to' 
822.315  tons,  or  42  days’  supply.! 


Production  for 
amounting  to  563,072  tons,  show-i 
ed  a  seasdhable  increase  over: 
figure  for  April  of  547.069  tons  as 
compared  with  production  for 
May  last  year  of  551,317  tons. 
Increase  in  production  over  that^ 
for  same  month  last  year  was  I 
equivalent  to  2  1  per  cent.  Pro-i 
duction  per  working  day  last] 
month  averaged  21.322  tons,  an 
increase  of  1.9  per  cent  over 
average  daily  production  in  May! 
1959  of  20,922  tons.  Newsprint; 
mills  operated  at  87.7  per  cent  of. 
capacity  as  compared  with  85.9' 
per  cent  in  April  and  86.7  per 
cent  of  capacity  in  May  of  last 
year  i ! 

Shipments  by  Canadian  Mills  i 
last  m.onth  amounted  to  569,543  i 
tons,  and  were  3.3  per  cent  lower 
than  total  shipments  for  same, 
month  last  j’ear  of  589,145  tons. I ( 
In  April  of  this  year,  with  fewer  ! 
working  days  than  in  May,  ship-  i 
ments  totalled  588,965  tons  > 
For  the  first  5  months  of  1960  ; 
production  in  Canadian  mills  ag-  ( 
gregated  2.746,210  tons  and  «as  i 
7  5  per  cent  greater  than  for  cor  i 
responding  period  of  last  year  1 
when  output  totalled  2,554,873' f 
tons  Production  per  working  ( 
day  averaged  21,040  tons  during  t 
the  5-month  period,  an  increase 
of  6.5  per  cent  over  the  average i( 
figure  for  same  period  las*  year  ! 
of  19,755  tons  ' 

Shipments  for  the  5  -  month  r 
period  this  year  aggregated  2,-;f 
664,929  tons,  an  increase  of  6.5|( 
per  cent  over  shipments  for  th*'  t 


Bradford, 
operated  by  Enfield  Rolling  Mills 
(Aluminium'  Ltd. 

The  new  company,  to  be  known 
as  Alcan  Enfield  Alloys  Ltd.  will 
have  an  issued  capital  of  £500,- 
000.  owned  as  to  50'^  by  Alumi¬ 
nium  Limited  and  50tc>  by  En¬ 
field  Rolling  Mills  Ltd  ,  and  will 
produce  from  scrap  and  primary 
aluminum  a  large  range  of 
foundry  alloys  not  normally  pro¬ 
duced  at  the  primary  aluminum 
smelters  of  Aluminum  Co  of 
Canada  Ltd.,  the  pricipal  sub¬ 
sidiary  of  Aluminium  Limited. 

Alcan  fU.K.'  Limited,  the  fully 
(Twned  subsidiary  of  Aluminium 
Limited  resposible  for  the  distri¬ 
bution  of  ALCAN’  primary  alu¬ 
minum  and  various  other  mate¬ 
rials  in  the  United  Kingdom,  will 
market  the  alloys  produced  by 
the  new  company 

No  change  is  anticipated  in  the 
existing  management  and  person¬ 
nel  of  the  secondary  smelter  or- 


Technicol  Names  of  Controets  in  the  Area 
of  General  Insurance 

in  the  insurance  industry, 
sre  following  a  practice  to  which 
nany  o'her  industries  must  also 
?nter  a  plea  of  guilty  I  refer 
;pecifically  to  the  technical 
lames  assigned  to  our  “pro- 


I  Limited  tnaf  its  subsidiary  com- 
;  pany,  Aluminio  del  Uruguay. 
jS.A.,  is  embarking  on  a  substian- 
tial  expansion  of  its  fabricating 
facilities  in  Montevideo,  Uruguay, 
to  meet  the  developing  demand 
for  aluminum  products 
The  company  will  install  a  new 
1.500  ton  extrusion  press  imme¬ 
diately,  and  a  rolling  mill  of  1800 
ton  capacity  has  been  ordered 
j  for  installation  early  next  year. 
I  Aliimini  del  Uruguay  is  one  of 
I  the  leading  enterprises  in  Uru¬ 
guay  At  present  the  company’s 
Montevideo  plant  produces  2,000 
tons  of  aluminum  sheet,  foil  and 
extrusions  a  year  The  new  ex¬ 
pansion  programme  will  almost 
double  this  capacity 
Aluminio  del  Uruguay.  S.A., 
.lointly  owned  by  Aluminium 
Limited  <70'>'  and  local  Uru¬ 
guayan  capital  (.30%'.  obtains  its 
aluminum  ingot  requirements 
from  Aluminum  Co  of  Canada, 
Ltd.  (Alcan' 


ence  to  '.All  Risks”  policies. 

This  title  is  extremely  broad  and, 
taken  at  its  face  value,  can  give 
la  completely  wrong  impression 
as  to  the  protection  afforded  an 
insured  who  purchases  such  a 
policy  In  fact,  any  "All  Risks” 
policy  contains  a  goodly  number 
industry  today  see.ms  imbued  of  exclusions  and  lim.itations 
[with  the  idea  that  the  average!  Without  such  exclusions  and 
cman  in  the  street  knows  as  m.uch i limitations,  these  policies  would 
about  a  product  as  does  the, be  an  open  invitation  tq  disaster! 

2  manufacturer  The  result,  of  in  fact,  it  would  be  less  expen- 
'  course,  has  been  a  flood  of  tech-|S,ive  for  insurance  companies  to 
nical  product  names  that  leave  forget  about  policies  and  nierely 
'the  average  consumer  completely  supply  tl?e  insured  with  a  booklet  and  Finance,  I'niversity  of  Penn- 
jconfused  as  respects  the  actual  of  signed  blank  cheques  for  his  sylvania.  with  a  Bachelor  o( 


Port  Cartier,  P  Q  —  The  ap¬ 
pointment  of  D.  J  Stalker  as 
I  comptroller  of  Quebec  Cartier 
I  Mining  Company  has  been  an- 
Inoiinced  bv  L  J  Severson,  presi¬ 
dent  of  the  company  j 

!  Born  in  Duluth.  Minnesota,  Mr. 

I  Stalker  is  a  graduate  of  the! 
Wharton  School  of  Commerce! 


New  Directar  Far 
Can,  lee  Machine 

Announcement.  1b 


I  Toronto 
jmade  by  H  V  Shipley,  president 
jof  Canadian  Ice  ATachine  Co  Ltd. 
I  that  w  L  B  W-atts,  treasurer 
land  comptroller  of  the  company. 
«  as  elected  a  director  at  the  ro- 
jcent  annual  meeting. 

Mr  W'atts  has  served  Canadian 
Tee  Machine  Co  Ltd  .  for  the  past 
12  years,  loining  the  company  in 
1 1948  as  assistant  comptroller  By 


1951  hp  comptroller  and  In 
1957  was  made  treasurer. 


Frrm  A  ifirrinf  fn$urane» 
Company 

PROVIDENCE,  R.l. 

CHARTERED  iSS» 

Ob*  nf  th»  nf  Hartford 

Groap 

CANADIAN  DEPARTMENT 
MONTREAL 

GEO.  LYMAN  &  SON 

iJmitrd 

AfoBf* 

McOat  PLDG..  4F?  McGfll  Street 
MONTREAL 


Canada 

wpverhaeusfr  has  sales  in  ex 
,  re"«  of  -450  m.illion  a  rear  Thf 
Roddis  ovganizafion  m  Canada 
and  the  United  States  has  sale.' 
in  excess  of  $-0  mOlinn 

r  A  Cumyn.  former  p'‘es> 
dent  of  Guelph  Plywood  remaim 
uith  the  company  a~  a  director 


U.S.  Interests  Buy 
Guelph  Plywood 


narnfc 


I  Unequal  Farrier* 

.As  a  further  illustration  of  un 
equal  trade  barriers,  he  noted 
that  British  cars  were  permitted 
to  enter  Canada  duty-free  while 
Canadian  auto  exports  to  the 
U  K  were  burdened  with  a  20 
I  per  cent  duty 

I  After  referring  to  the  chemical 
industry  as  “the  servant  of  other 
industries”  and  ‘  the  supplier  of 
products  from  which  other  things' 
are  made,”  Mr  Chambers  said 
Ichemical  manuafanfurers  could 


subsidiary  of  Roddis  Plywood 
Corn.,  Marchfield  VVuconsin  , 
Guelph  Plywood,  w-ith  head 
office  in  Montreal,  operates  saw; 
mills,  veneer  and  plywood  mill.'! 
in  Quebec  and  Ontario,  nearj 
Mattawa,  with  timber  limit"  in; 
(hat  area  and  on  the  nor'h' 
-hore  of  Lake  Superior  The| 
Company  was  form.ed  in  195.5  tc 
acquire  the  Canadian  assets  oi! 
The,  Guelph  Ca.sk  Veneer  £-‘ 
Plywood  Com.pany  Lim.ited  ofi 
London  England,  whose  busi-' 
ness  dates  back  to  1882 
.Announce.ment  wa.s  recenth ! 
m.ade  that  a  m.erger  of  the  Rod-! 
dis  organization  w-ith  B’ever.; 
haeuser  Com.pany  of  Portland 
Oregon,  has  been  agreed  in 


ESSEX  &  SUFFOLK 


I  Don  5fil)s.  Onf  — Announcement 
'w'as  made  that  t  51  R  Cnrbct 
of  Toronto  was  elected  to  the 
board  of  directors  of  Salada-Sh'r- 
riff-Horsey  Ltd 

5fr  Corbet  is  president  of  Area 
Atinee  l.td  and  a  '■ice-presid*'n( 

of  Canada  Tungsten  5Tining  Corn 
Ltd  .  as  well  as  a'  dirertor  of 
pacific  iVectern  '.Ait  Lines  Ltd  . 
Global  General  Insurance  Co 
and  Mattara.m.'  I  ake  M’nes  Ltd 


Insurance  Co.,  Limited 
of  England 

ESTABLISHED  A.D.  IIW 
CANADIAN  OFFICE,  MONTREAL 
D.  L.  DUNLOP*  Manifer 

GEO.  LYMAN  &  SON 

ntr  AfAMi 
MONTREAL 

P!!0B«:  UNlTArilty  S.?771 
MrGIlX  BLDG..  485  McGill  Strftrt 


utnn  ore  oil  act^re  in  Thu 
In$yr(jnre  InsUtutf  ri  ti<i> 
Frevtnee  of  Quebec,  the  Grad- 
vatea  Committee  of  which  ta 
snonsonnjj  the  column.  QueS‘ 
Hone  from  renders  on  any 
problems  they  may  hat^e  in 
connection  with  their  general 
insurance  program  vnll  he 

welcomed 

(Editor) 


ummer, 


I  flourish  only  if  their  customeri 
the  secondary  Industries,  wer 
lahle  to  prosper  and  grow 
He  suggested  that  Canada 


J.  f,  WILSON  AfDlMSlTi(?w 

'  ictoria  —Sale  of  ''icforia  Box 
and  Paper  Ltd  to  J  C  "'ilson 
Co  of  Lachute,  Que  a  subsid¬ 
iary  of  Price  Brothers  k  Co. 
Limited,  for  an  undisclosed  sum 
has  been  ainnunced  by  Louis 
Glazin,  former 


The  contributors  to  this  col- 


thing."  up  a  bit.  Needless  to  say 
le.he  succeeded  beyond  her  wildest 
! expectations  as  things  becam.e 
[exceedingly  “hot”  m  very  short 
■  order. 

j  The  insurance  cnmpanv.  of 
lcour=e  denied  liahilitv  for  the 
hqss  on  the  grounds  that  the  fire 
[concerned  wa."  no*  of  an  un 
Ifricnrftv  or  '  hostile”  nature 
The  insurance  company  was  quite 
right  in  its  ruhnr  but  the  hnuse- 
ji'ife  concerned  is  still  confused 
I  because,  in  her  viei.v.  nei  er 
|hpfor=  was  such  a  hostile  atmos- 
Iphere  created  bv  such  a  friendly 
:  f  I.re 

j  Notwithstanding  the  definition 
;of  the  word  fire  the  purchaser 
nf  g  fire  insurance  policy  does 
_L;no\«'  that  he  1"  protected  against 
dam.age  by  fire  For  a  relatively 
sm.all  additional  premium,  he 
can  purchase  an  extended  cover¬ 
age  endorse.men.t  which  provides 
exactly  what  its  title  im.phes  — 
coverage  which  extends  beyond 


nu  HPr  manager 


World  Production  of  Major  textile  Fibres 

Sovrersi  Tertit^  Economics  Bvremu 
Mill  lt>»  OemmonweeLfih  fconemic.  Cammitisa  || 


S50,000,000 

The  Hydro-Electric  Power  Commission 

of  Ontario 

Guaranteed  an  to  principal  and  interest  by  tha 

Province  of  Ontario 


^  Coilon 


Ten-year  Bond.A  to  mature  July  15,  1970 

(non -call  able) 

Twenty-year  5Jg%  Bonds  to  mature  July  15,  1980 

(Callable  in  whole  or  in  part  on  any  interest  payment  data 
on  or  after  July  15,  1978  at  100  and  accrued  interest) 


To  be  dated  July  15,  196ll 


Tru« 

BndPreteTn  Pibrfc^ 


Pnneipa!  snd  half-vetrly  interest  fj*nuary  15  and  July  15j  payable  in  law-fu!  money  of  Canada  at  the  holder’s  option  at  any  branch  of 
any  Chartered  Bank  in  Ontano  or  in  any  of  the  Cities  of  St.  John’s.  Halifax,  Charlottetown,  Saint  John,  Quebec,  Montreal,  Winnipeg, 
Regina,  Calgary,  Edmonton,  Vancouver  and  Victoria. 

Coupon  bonds,  registrable  as  to  principal,  may  be  issued  in  the  denominadons  of  S500.  $1,000  and  $25,000,  and  fully  registered  bonds 
in  the  denominations  of  $1,000,  llO.OfX)  and  $100,000.  Coupon  bonds  and  fully  registered  bonds,  and  the  several  denominations  thereof 
to  be  interchangeable. 

Legal  opinion  of  Messrs  Daly,  Harvey  A’  Cooper. 


/9S3  Figures greUm.eitj’r'afes 
/tatio  Sc.ale. 


The  above  bonds  are  direct  obligations  of  The  Hydro-Dectric  Power  Com.mission  of  Ontario  and  vdl)  be  unconditionaJlv  guaranteed 
as  to  principal  and  interest  by  the  Province  of  Ontario,  the  guarantee  being  endorsed  on  each  bond.  The  proceeds  of  tne  bonds  are 
to  be  applied  to  meet,  in  part,  the  cost  of  the  acquisition  of  property,  the  construction  of  works  and  the  reconstruction  of  equipment  of 
the  Commission  and  of  others,  which  have  been  duly  authorized  to  be  acquired,  constructed  and  reconstructed  by  the  Commission  and 
to  repay  in  whole  or  in  part  any  temporary  borrowings  of  the  Comm.ission  for  such  purposes. 

Prices: 

1970  Maturity!  100.00  and  aerrued  interent  to  yield  5.25% 

1980  Maturity  J  99.50  and  accrued  interest  to  yield  5.54% 

As  principals,  we  offer  these  bonds  when,  as  and  if  issued  and  accepted  by  us,  subject  to  prior  sale  and 
change  in  price  and  subject  to  approval  of  Counsel. 

It  is  expected  that  definitive  bonds  will  be  ready  for  delivery  on  or  about  July  15,  19(50. 

A  circular  describing  this  issue  will  be  sent  upon  request 


u.S.yarn  and  Fibre  prices 

Sources -.Texii/e  Organon,  ^otferrj  Texii Iss Magazm-e 
and  Irtterncciionai  Cotton  Advisory  Comm-ttee. 


Raw  Cotton 


Mcr./eod.  Yonng,  Weir  &  Company  Limited  W'ood,  Gundy  A  Company  Limited 

Bell,  Gouinloek  &  Otmpanv,  Limited  A.  E.  .Ames  &  Co.  Limited 

Mills,  Spence  &  Co.  Limited  Dominion  Securities  Corpn.  Limited 

Rnval  Securities  Corporation  Limited  Midland  Securities  Corpn.  Limited  Cochran,  Murray  &  Co.  Limited 

Harris  A  Partners  Limited  Bums  Bros.  &  Denton  Limited  Dawson,  Hannaford  Limited 

Equitable  Securities  Canada  Limited  Gairdner  A:  Company  Limited  R.  A.  Daly  &  Company  Limited 

.  C.  Pitficld  &  Company,  Limited  James  Richardson  A  Sons  Bankers  Bond  Corporation  Limited 

Collier,  Norris  &  Quinlan  Limited  Fry  &  Cximpany  Limited  Matthews  &  Company  Limited 

Anderson  &  Company  Limited  J.  L.  Graham  A  Company  Limited  Bartlett,  Cayley  &  Company  Limited 

Brawley,  Gathers  &  Company  Charles  H.  Burgess  dt  Company  Flemming  &  Company 

5Valwvn,  Stodgell  ft  Co.  Limited 


«  Fife  guetation 


‘Combed  Cotton  Yarn. 


The  informatioB  «>Dt*iae,J  in  thii  tdrertisenieBt  it  hired  opon  itjtement*  on  whie.h  we  h«»’e  relied.  We  do  not  fti*r*ntee  but  believe  the  rtitemetit*  herein  to  be  tms. 


-IIL  Ne\gtieiaiion 
1950  'SI  ’5 


_ :^|  -rr^ _ growth  it  needs  to  sustain  employment  Qingell  from  London 

InK  4*lnAn^lAl  IIMAC  and  the  national  income,  it  must  take  a - * - 

|IIV  1  lliail\.iai  1 1* lica  firmer  stand  in  international  tariff  nego-  , 

esiABtisHED  i»i  I  tiations.  It  must  insist  on  a  comparable  I  ^  D^f 

Fabiiiited  e«ry  r-id*>  •«  410  51  Nichols,  strcci.  Montreoi I  access  to  foreign  markets  for  Canadian  LbOI^wwI  I  OI 

’  goods.  It  must  banish  fears  of  retaliation.  ^  ^ 

ottswr  **""■  Rcportmcni  jf  niust  shake  off  the  colonial  complex  ! 

.  . .  -  .  -  which  has  dominated  these  negotiations 


eS'lABtlSHED  mi 


A.  E.-  H  rOUNO  . 

E.  C.  ERTL  . 

ClreoUtlOB 

ADVERTISING  DEPARTMENTS: 
Ooebeo 


Editoi  in  the  past. 

Manufinf  fcdUo*'  _ 


Labour  Party  Labours  For  A  New 
(Or  Any)  Direction 


G  W  Goedmae 


BCBSCRIPTION  PRICE:  In  Conodo  AS.  a  ,Tf«r;  clsorhcrc  | 
$C.  Sinfle  copies  15  cents  : 

BEAD  OFFICE:  Montreal  -  relephnne  all  department)  | 
AVenno  1-3136 


Retreat  from  Education  and  .  ,  u  ,  . 

I  -  -  IJ  M  London  —  (By  mail)  —  If  the  The  spectacle  is  not  edifyingiment  may  drift  into  inertia.  ,must  always  be  greater  than  the  heing  comparatively 

What  It  Could  IViean  .slanginji  matche.s  in  the  Labour  to  the  public  as  Labour  daily!  It  is  stating  the  obvious  tojprevailing  rates  of  intcerst.  for  the  risks  involved. 

With  the  end  of  another  school  year '^t^vement  have  not  ended  by  the  hammers  another  nail  into  itslsay  that  the  Party  is  facing  alpartly  because  the  latter  is  a^ _ 

a  new  crop  of  scholars  _  those  who  do  fhe  party  conference  is  held  coffin.  It  would  be  tolerable  ifjcrisis  of  survival.  It  can  bejcost  of  doing  business,  and  partly 

not  go  from  high  school  into  college  _ at  Scarborough  in  October,  the  the  nation  had  no  need  for  aniargued  that  Mr.  Gaitskell’s  tac  jbecau.se  there  would  be  no  new  EditoHal  FOI 


By  ALFRED  W.  GINGELL 
London  eorrospondont  of  tho  Financial  Timas 


jassertance  by  the  others  will  In  discussing  the  long  term 
balance-out  all  gains.  influences  at  work  on  Canadian 

!  A  greater  rate  of  profit  is  rales  of  return,  the  booklet  sajra 
required  during  inflationary  Canada  s  stable  investment 
periods,  and  government  policies,  climate  has  lessened  the  iincer* 
by  encouraging  or  discouraging  'ainties  which  often  prevent 

activity  in  specific  areas,  also  capital  inflows  to  some  countries, 
affect  the  flow  of  funds.  This,  coupled  with  Canadt’s 

Interest  rates  have  an  eftect  on  relatively  asured  markets,  has 
profit  returns.  reportedly  resulted  in  rates  of 

A  business’s  anticipated  profits  return  for  the  foreign  investor 
mu.st  always  be  greater  than  the  being  comparatively  attract,«rs 


TORUMu  oFbicE  70S  Kosai  Bapk  BM*  *  Kin«  sirfi-i  j  ffom  high  school  itlto  collegc  _ Scarborough  in  October,  the  the  nation  had  no  need  for  aniargued  that  Mr.  GaiLskell  s  tac-|Decau.se  there  would  be  no  new 

NEW ”oRK*'*rFFK:E^'R*  5  *F»Hey.  94  Liberty  Str«»t.  Nf*  will  bc  comillg  Oil  thc  labouF  market;  thl.s will  probably  be  without  alternative  government.  tics  have  been  poor  since  the j investment  if  no  greater  profit 

vork  6.  NT  ycaT  at  3  tllTie  when  employment  is  con-  an  effective  Opposition  for  some  l^*'-  Crossman  has  said  that  | election,  first  on  the  nationalisa-jcould  be  earned  than  the  interest 

9.6  Bi.hopr.i.,  E.c.  2:  j  jiderably  moce  difficult  to  obtain  than  time.  As  of  now  hardly  a  day  for  himself,  he  would  prefer  tojtion  clause  and  then  his  retreatlrate  paid  by  securities  such  as 

EDITORIAL:  19  Ridirrw«s  crr»cen«.  orpiBfinn.  RfBt.  j  fof  SOmc  ycafS  past.  Fof  thosc  who  gra-  passcs  without  onc  pillar  of  the  I'CC  the  Liberal  party  rcconstruc-  from  the  H.-bomb.  However.'  itjgovernmenl  bonds.  — i 


Editorial  Forum 


ONLY  THE  BEGINNING 

the  Canadian  Labor  Congress 


duate,  it  will  not  be  so  bad;  if  they  have|party  being  headlong  collision alternative  gov  jis  probable  that  the  roots  of  thcj  in  fhpjp  interest  rates  —has  found  the  Teamsters'  Bro- 


m?eTnfp,?Wif  approaching  full  u.se  of  I  with  another 


ernment  to  conservatism  if  the  jpresent  crisis  go  far  deeper  thanjare  governed  by  the  rales  of  Iherhood  as  impossible  to  as- 


the  confidence  of  capital  is  es.scn- ■  their  high  school  education,  they  will  We  have  had  Frank  Cousins,  present  conflict  I  the  recent  action?  of  Mr.  Gait- profit  and  the  actions  of  in- similate  as  has  the  labor  federa* 

tio/  to  the  stnbilitj/  0/  finance,  the  '  have  .something  to  offer  the  employer  in  the  general  secretary  of  the ®  “flabby  com-iskell.  ^  ve.stors,  tion  in  the  United  States— tbe 

prosperity  of  industry  and  the  de-  (he  knowledge  they  have  absorbed  in  Transport  and  General  Workers’ ’  ^>efween  the  revision-  <•  The  .size  and  character  of  its  AFL-CIO. 

^vel^ent  of^  our  resources.  (heir  favourite  subjects.  lUnion.  described  bv  Mr.  Wood- "f  '"P*  markets  determines  whether  a  In  Canada  the  Teamsters  have 

MnMTRFAi  FRinAV  iiTMF  lA  lofio  linfortunatc.  however,  is  the  factfrow  Wyatt,  the  Labour  member  could  be  the  ultimate  will  earn  a  high  or  been  expelled,  after  all  due 

MONTREAL.  FRIDAY.  .ILNE  .4.  19M) _  Rosisorth  as  the  “bully  with^a-’^'^cr  but,  while  the  Liberals  f return  on  its  capital  and  warning,  for  raiding  other  unions 

B  .  ,  A,  *  thP  past,  will  be  leaving  school  before  the  block  vote."  and  Mr,  Cou.sins  have  made  great  progress  '  in  the  CLC  And  in  the  United 

]  Business  Is  Not  they  have  completed  their  high  school  retorting  by  telling  Mr.  Wyatu ''ccurmg  a  larger  Part  of  the  he  new  fou"^  Returns  on  investment  are  states  the  Team.sters  were 


^  vestors.  tion  in  the  United  States—tbe 

o-u  .  .u  •  *u  .  /u  D  .  :  ^he  .size  and  character  of  its  AFL-CIO. 

e  ru  IS  a  e  ar  y  s  determines  whether  a  In  Canada  the  Teamsters  have 


Big  Business  Is  Not  they  have  completed  their  high  school  retorting  by  telling  Mr.  Wyatu 'securing  a  larger  P"*-*  . . .  leam.sicrs  were  ex- 

Nornccarilv  an  Fvil  '  education.  It  is  estimated  by  the  Depart-  that  he  does  not  know  what  heiP^'^  the  day  when  ‘hey  'laugh^^^^  o  .  o  mo  ^ 

Necessarily  an  tVII  ,  ment  of  Labour  in  Ottawa  that  hundreds  j,  talking  about  and  that  his  re-  he  m  a  position  to  form  a" j consumers  needs,  but  a  for  corrimtion 

S  Paul  Chambers,  chairman  of  Im-  of  young  people  will  be  leaving  the  school  marks  are  the  sillv  outbursts  of  alternative  government  still,  But  federated  labor  in  Canada 

perial  Chemical  Industries  Ltd..  British  room  before  they  have  completed  their  gp  irresponsible  politician.  ^  long  way  off.  Meanwhile,  therelj^s  ‘."mphcate^d  /he  relation. more  rapidly  is  likelv  to  find,  as  federated 
chemical  giant  which  holds  a  majority  in-  years  in  elementary  school,  or  with  only  ^oi  to  be  left  out,  Mr.  shin-  every  need  for  a  strong  1  can  be  met  from  its  pre-  labor  lias  found  in  the  United 

terest  in  Canadian  Industries  Ltd.,  is  on  a  one  or  two  years  of  high  .school  learning,  has  quarrelled  with  Hugh|P"s'ticn  to  keep  the  government  pasi.  rne  rariy  leaaers  werej^g^^,^,  invested  capital.  States,  (hat  the  expulsion  of  the 


the  new  found  affluence  of  the' 


in  (he  CLC.  .And  in  the  United 


Returns  on  investment  are  states  the  Team.sters  we 


visit  to  Canada;  and  he  had  some  things  ^  viausneii  anu  ms  mree  mus-j  ,  Hofoo*  ui.  lou  tuino  ■  *  **  „  ui  l-  i  •  .  lu- 

to  say  in  the  course  of  press  conferences  ,  earned  out  bv  the  Department  or  Labour  Douglas  .lay.  Anthony  j  f  „a,t Bui  Mr  Franki  from  Z 

in  Toronto  and  Montreal  M;hlch  might  i  on  figures  produced  by  the  Dominion  co, land  and  Roy  Jenkins,  .h«l»»h«b.d  »;t,li  “n,ins  h»  Lw  s^^^^  ""'y  iiT  Ilwind"'a«av  noHo 

with  profit  be  mulled  over  by  those  of  Bure^au  of  Statistics,  reveals  that,  of  the  t,p  are  “nolitical  UDstartsl"f  whether  it  be|Cc»s'ns  "as  n'’  “  I  overseas.  In  such  in.stances,  unit  for  re-admission.‘  On  ttie  con- 


In  this  connection,  a  recent  study,  Uaitskell  and  his  “three 


able  to  rely  on  the  block  vote 


States,  that  the  expulsion  of  the 
Teamsters  is  not  the  end  of  the 


wiui  piunu  uc  iiiuiicu  v/.xi  AA..  —  - - ’  ■"  '■■■  he  says  are  “political  upstartsr'  - - -  ••  n„cr  in  iho  IpO  This  . .  “im  rm  re-aomission.  un  me  con¬ 
cur  politicians  and  civil  servants  in  Ot-  396.000  youngsters  who  enrolled  in  grade  t,ave  got  neither  experience  ff’ceign  affairs,  defence,  ther”'^  ‘o  'c"  iniSpaj^t^  frequently  higher  than  trary.  the  Team.sters,  though  ex- 

tawa  who  seem  imbued  with  the  convic-  two  in  1957-58,  131,000  will  leave  school  political  judgement"  economy  or  the  bal-  "^'’^"®-  course,  mat  me  ngm  companies  suppiving  have  flourished  in  such  a 

tion  that  bigness  in  business  is  a  bad  before  reaching  high  school,  some  with  a  jo  Mr  Shinwell  it  wiii^’’^  "f  pa.vments.  I  larger  markets,  have  to  be  pared 

thing  for  the'eountry  and  a  threat  to  the  ,  grade  e.ght  education  othens  with  less,  .p  ,  J  (^^.p  ^^fonllts  who  wll,  <•  ^  afeM"  '  ""  '^Th;"'sUpa.ht'if  am  has 

consumer  and  the  small  business  "P'''' I  and  „u,  .he,  a.  .h.  momeu,  Mr.  Crossman^*' Tte  bTunion,  opposed  Mr. '”3:'!,;.'’  --eased  beep  s3„  I  e 

ator.  .  i  *5,  ,P  intellectuals.  :..  nmnmina  himeau  f/sF  tuo'd-o.-toieoii  ...han  ha  ...oafaj  ,„|t*^3isPDrtalion  expenses.  Teamsters  ehief.  Poor  old 


Defending  the  operations  of  big  busi- I  and  95.000  additional  students  will  leave  Morgan  Phillips  the  sec- 1  T  '  "hen  he  wanted  to'  transporla-  Meany."  he  says,  "he’s  forgotten 

ness  —  I.C.I..  he  said  is  the  largest  manu-  between  junior  matriculation  and  first  ^  f  pVrty  has  lashed  I?  ’’•S  vvhich,drop  nationalisation  and  he  com-uj^^  he's  a  labor  man  But.  what  the 

factoring  company  in  Great  Britain  and  I  year  university.  Only  31,000,  less  than  not  know  where  it  ,s  going,  j  promised  with  a  new  formula  ^  ^  ^  helL  he  s  never  _  conducted  s 

lovnacf'  /.homieal  nroanizatifins  ner  cent  will  eo  on  to  university  exiremi.sis  on  ootnij|^p  parliamentary  bosses  dis-'on  the  famous  clause  four  It  ,  ,  ,  ,  "  strike  in  his  life.  And  as  for 

one  Of  the  largest  chemical  organizations  pet  f.^n  win  go  on  lO  univerei^ _ anybody  whoL _ ...av,  tu.,.  h,.,»  .  local  markers.  Walter  Reuther.  a  vice-oresident 


?n  world  Sh'Sforn^^^^^^  I^hese  times  of  spSzaton  and  agree  with  the  backbenchers  and  I  is  their  votes  that  have  aIso!'"^f‘  Reidher.  a  vice-president 

m  the  world  which  was  tormert  as  a  met-  in  mese  Iimes  oi  speudiizdiion  aiiu  between  the  ,.nmnd.ii»H  him  in  chan^  hid  Patent  rights,  advertising  lech- of  the  AFL-CIO.  Hoffa  savs: 

ger  Of  four  U.K.  chemical  companies  with  ,  echnology,  the  demand  for  unskilled  ,the  const.tuenc.e  on  defence,  on  - compelled  him  to  change  hi  may  Reuther  doesn’t  bother  any- 

over  one  hundred  thousand  employees  -  labour  i.s  steadily  shrinking;  and  un-  forcing  it  dowr-lhS"^.  '""®''*^/”"^  exec-  defence  policy,  but  m  the  'astig,^^  ^ 

Mr  Chambers  suggested  that  a  mono- j  skilled  labour  is  about  all  to  which  the  '“‘'ve  >s  at  loggerheads  with  Mr.iditch.  Mr.  G.  seems  to  be  f'rm;^,^^  ^  p  P  y  -  come  a  statesman” 


Mr  Chambers  suggested  that  a  mono- J  skilled  labour  is  about  all  to  which  the  ;  ,  Hic^n^d  -  mggerneads  witn  .Mr.-ditch.  Mr.  o.  seems  to  i 

Dolv  could  sometinies  better  serve  the  in- :  youth  who  goes  into  the  world  without  a  ^  di.unity  ,oaitskell  and  now  Mr.  Crossmaniin  his  .support  tor  NATO.  hnwevnr  r  n  .  .  ■  -  ■ . ■  . . ' . 

terests  of  the  general  public  high  school  education  may  look  forward.  ,*/  if  he  is  defeated  at  the  October,  ”’  •  a  e  usua  y  tern  labor  leaders.  Il  I.s  because  he 

^^nmlfarnSr  i?  not  necessarily  He  is  faced  with  trying  J  crash  his  way  -rs^cialT  ^  .P/Hin  "h:'  'pH^cipre 


If  Hoffa  pours  scorn  upon  the 


evil,  he  indicated,  but  is  at  times  an  into  a  labour  market  which  is  consistently 
essential  step  in  the  creation  of  compan- 1  deteriorating.  There  are  many  in  this 


imemory  ot  Marx.  uicians  say.  nave  to  reconsider marketing  snnre"  succeeds  like  sue- 

The  outlook  for  the  Labour |his  po.sition"  and  this  could/  marketing  supre-  judge 


iticians  say.  "have  to  reconsider 


ies  large  enough  to  effectively  sustain  generation  who  can  recall  the  situation;  speeches  have  been  tooiParty  is  undoubtedly  bleak.  Ifimean  re.signation 

-  .  ?  .  1.  _ 1*  -1 _ 1 _  ■  rs _ A  rB.^Ud-xrv1  I  niimorniic  tn  h£>  fiiHv  naf  aln0iinrl  i  t« 


mecy.  are  prompted  to  create,  hy  ‘  y„„r  „„.n  paychecks.’’  he 


fbp  biah  costs  of  research  and’  develop-'  in  Great  Britain  when  students  left  school  I to  be  fully  catalogued!  the  annual  conference  decides!  It  is  doubtful  whether  the  bigi'"'’”'’P'f’  conduct  says  to  his  membership,  "if  this 

iiic  .  ...  A  aJj  _ ,  _ A  -A _ :_UA  *_  iu_  ...jAuiana  in  ant-  naco  Inn  mnnh  ...nnul _ i:_ . u-Ai _ r-_.: _ _  _  . _ a;a  a  j..  Ircscarch.  unioH  is  bciug  ruH  right  for  you. 


ment  To  illustrate  this  point  he  stated  i  and  went  straight  on  to  the  “dole”;  withiaaft  any  ca.se,  too  much  wouldjon  a  policy  —  whether  on  foreign  j  unions  derive  any  benefit  todayr^^®®®*^  ’  union  i.s  being  run  right  for  you, 

that  last  year,  research  and  development  many  of  them  content  to  stay  there.  ;be  boring.  However.  I  mu.st i affairs  or  on  public  ownership -! from  their  association  with  thei  ^  some^na^mW^pTmhv^^^^^ 

in  the  United  Kingdom  had  cost  his  com- 1  We  -sipiply  cannot  contemplate  such|fbention  Richard’s  Cro.s.sman’sjwith  which  the  members  ofjparty.  Indeed,  experience  in  re-i  /"’  rf who  hasn’t  got  the  guts  to  sfand 
pany  a  total  of  S37  9  million  Significant  a  developmeni  in  this  country  but.  fail-IFabian  pamphlet,  “Labour  in  the  I  Parliament  di.sagree.  everyth!  ngj  cent  years  has  shown  that  the|‘'*”“^"*  •'’  'bve.sters  and  „p  fo,-  you” 

of  the  need  for  extensive  financial  back-  ing  something  being  done  to  stop  thisjAffluent  Society",  in  which  hejwill  be  in  a  state  of  flux.  association  can  be  mutually  ern- greater  the  Though  called  a  black  sheep 
ing  in  the  chemical  industry,  he  pointed  retreat  from  education,  it  is  just  whatjattacks  Mr.  Gaitskell  and  thei  Mr,  Cro.ssman  would  not  care.lbarrassing  when  wage  claims.  about  a  company's  by  the  federated  labor  in  the 

out  that  approximately  $200  million  had  appears  bound  to  happen-  othfr  “revi.sioni.sts”,  predicting | for  he  contends  that  it  is  notlstrikes  and  other  matters  are  markets,  the  larger  ‘*1®  ,„„|.p'^/,,tside  t^^^ 


been  poured  into  development  and  mar- 1  - 

keting  before  “Terylene”  had  started  to  Preoare  fOF  the 

bring  in  worthwhile  returns  to  the  com-  r 

pany  .  .  au  i  ,  u  .  Old  Age  Pension 

While  the  •/  1^  y^;A,  ^uj'  There  was  before  the  courts  in 

man  P^tur^^V . a  short  time  ago  an  elderly 
own  industry  there  are  othet  industries;  hniHino  „n  , 


that  Labour  will  never  win  an- 1  the  function  of  the  Opposition  toion  the  cards.  return  on  investment  tha  is 

HftW  to  Prpnare  for  the  ®'®®*''’" ••evertsiseek  to  provide  an  alternative'  There  is  some  evidence  that ; ''®9"'*’®'^ ^’^mpensate  the  inves-  Canada,  as  in  the  United 

the  true  faith  of  the  Webbs; 'government,  but  merely  to  pur-jthe  connection  with  the  Labourr®®  Slates,  the  labor  federation  had 

Old  Aoe  Pension  'concentrates  on  opposing  for  I  sue  its  ideological  course  until  i  Party  is  stopping  new  recruits;  measure,  ac-  no  alternative  hut  to  turn  the 

,  ,  A  •  M  4  i^PPos'bon  s  sake:  and  stopsisuch  time  as  the  electorate  I  from  joining  the  unions,  because  lower  return  on 

'he  image  of  itself  as|changes  its  views,  lo.ses  confi-|more  industrial  workers  are  be-  '"vested  capital  which  companies  "fJl' 2  iha,  h.VlS. 


as  in  the  United  States,  the  fed¬ 
eration  may  find  that  turning  the 


own  inuusiiy  uie.s:  acr  ucn..  m.v.aaa..:...,  ;  nf  holding  un  a  baSt  f/  government.  At  dence  in  its  rulers  and  in.sists  I  coming  anti-socialist.  But  while''v"h  reasonably  assured  futures,  ^pg^^^lpp^  (^e  end  of 

in  which  development  and  marketing  re- I  *u  'Utrfiiu*  miiuing  up  dudiiK^  the  annual  conference.  Mr  on  the  need  for  new  men.  It  ithore  are  arguments  for  .separa-|'*"®h  as  telephone  and  power  the  .struggle  hut  only  the  begin- 

search  is  a  necessarv,  and  expensive,  fac-  ^  become  the  par  may  be  a  long  time  before  theition.  the  financial  argument  for'"''''‘'P^-  are  required  to  earn,  ning 

lor;  and  the  sfigma  that  was  applied  to  ,3''“"'  t-iOoflir  convinced  Ihal  thejthc  Lnbonr  Party  is  prnbabiy  A  A  A  r.aacttc  rMonlrnaP. 

Big  Business  —  very  largely  with  [Lnlacp  of  confinement  which  govern- ! whether  he-new  men"  they  require  are  in ‘too  strong.  It  is  doubtful  whether,  stock  market  is  said  to  - 


Gazette  iMontreaP. 


The  slock  market  is  said  to 


Big  Business  —  VCIV  AV....  Ar,„  porifinomont  which  oovern  “  .  .  ^  icHuiit-  dip  iii-iiio  siiiiiig.  ii  is  aouniiui  wnerner,  . . . . 

reason  —  during  the  earlier  part  of  this  P'3®®  7  ! seizes  the  opportunity  to  rally jthe  Labour  Party.  Meantime  it  could  survive  without  the'®®"®®'-  '"'mature,  the  deci- 

century  does  not  apply  today.  Big  bu.si-  I  ;^54°&aa„  "^®  '®"  ®'  "^®  P^^t-V  to  his  side  [there  is  a  danger  that  Parlia-i political  levy  of  the  unions.  ""tutting  from  studies  of 


ness  is  almost  a  must  in  mo.st  industrial 
and  business  fields  in  these  times. 


A  Fair  Break  In 
Trade  Needed 


On  an  earlier  stay  in  the  institution  - 
he  had  come  to  like  what  he  saw.  Three 
square  meals  a  day;  a  library,  .some 
hobby,  fairly  regular  entertainment,  the 
free  and  expert  services  of  doctors  and 
dentists,  the  company  of  people  similarly! 
inclined.  Good  behaviour  al.so  brought  a! 


left  of  the  party  to  his  side  (there  is  a  danger  that  Parlia-i political  levy  of  the  unions.  i/®"'  ''"suiting  from  studies  of 

“ — - -  '  ■-  -  [the  variables  which  investors 

I  have  considered.  The  decisions 

/  f/WrUS — The  Ottawa  Scene  r  ®’‘®'’®"8®^ 

^  I  may  also  react  upon  the  inten- 

(ContinoBd  from  For*  I)  1''®'"'  individual  companies  in 

matters  concerning  rates  of 

Having  been  born  in  lao.i.  '  noisy  Grit  ii.slening  to  the  '  victory,  cannot  Ia.sf  another  return  on  invested  capital  or 
p  Prime  Minister  in  1961  will  sound  of  his  own  voice,  and  ,  election.  The  6(1  year  old  razzle-  sales. 


inquire  about 

THE  NEW 


(Continued  from  For*  I) 


Tanadians  are  slowly  finding  their  f®"  Pj'ivileges.  ,  a  -  j  j  -  "^®  P®''"®  i^'nister  in  1961  will  .sound  of  his  own  voice,  and  ,  election  The  6(1  y, 

way  back  to  markets  which  they  had  He  WBaS  arrested  and  tried  and  given  therefore  be  66.  if  he  wants  to.  becoming  intoxicated  by  his  '  dazzle  Premier 

given  up  for  good  following  the  end  of ,  »  J;  f  ®7th  the  oros-  '^®'"'"®'"'  'as  ®""  ®®a'®®v  P''®'’ably  will  , 

the  war.  An  instance  is  the  British  market  j  /®  not  nappj  e  P  -  and  drag  until  1966.  He  would  Secondly.  Perrault  was  ad-  1964.  He  has 


he  can  let  the  Commons  lag  own  oratory. 


But  he  was  not  happy  with  the  pfOaS- 


dazzle  Premier  out  there  The  romparatively  few  com- 
probably  will  run  down  by^panies  listed  on  the  pxchan;ies 
1964.  He  ha^s  already  won  add  to  the  difticultv  of  accurately 


^0 


Its! 


me  war.  evil  iJisiaiicc  la  me  L.1  mow  iiiairvA:.  j  r-nminff  mit  again  aftpr  his  shnrt  """  Secondly.  Perrault  was  ad-  1964.  He  has  already  won  add  to  the  difficulty  of  accurately 

where  a  rising  standard  of  living  '^^s  ,  p  _  as  usele.ss”and  unemnlovable  'ben  be  71,  vised  (he  did  not  take  this  ;  three  provincial  elections  and  a.s-se.ssing  the  profit  performance 

created  conditions  under  which  Canadian  Peen  before  He  asked  his  lord-'  "  very  doubtful  if  he  would  advice,  he  was  so  busy  being  is  about  to  take  a  fourth,  it  of  various  segments  of  the 


5  B  Ul^  ^UUrxii^K  i  lIC  IlrtU  UCCll  UClUlC.  IJC  llld  lUlU**  ‘  UJLI-  AV  . 

products  Are  acceptable,  allnougn  con-  |  give  him  a  longer  term  so  that  elected  when  .seven-  charmed  by  hks  own  oratory)  seems  improbable  he’ll  win  economy  by  ^studying  sales  of 

fined  to  small  volumes.  Canadian  handl-  ;  again  set  at  liberty  (not  the  kind '  'v  P'"^-  a  word,  he  will  re-  ^  P'"!^  ""t  a  crippled  Socred  a  fifth.  For  if  there  is  'stocks  and  bonds.  Some  very 

caps  of  high  costs  have  been  overcome  |  ab.sence  of  which  would  make  death  I  before  or  at  the  end  of  ^"^1  and  get  it  for  him.self.  He  any  thing  a  British  Columbia  ilarge  .subsidiaries  of  (oreign 
a  limited  degree  by  style  and  convenience,  ^irpfprahlp  _  Patrick  Hpnrvl  he  could  i  the  next  Commons,  a  la  Mac-  I  3lso  urged  to  help  some  i  voter  loves,  il  is  a  change  of  jcorporations  are  not  listed. 


seems  improbable  he’ll  win  economy  by  studying  sales  of 
a  fifth.  For  if  there  is  'stocks  and  bonds.  Some  very 


Oet  frt«  pretptdut 

record  from  ony 
Ifivetfmeni  Deoltr  or  Brokor 
OF  tnoif  thh  to 

CALVIN  BULLOCK 


SI7  niu  O'llUK  MOKtlttl 


Canadian  producers  have  ^Iso  cashed  in  !  P'  ®^®'/J^J®.^  would  ‘  kenzie  King.  Or.  like  Sir  Rob-  '  "f  'he  weak  candidates  get  '  government,  even  if  it  is  for 

on  the  appeal  exerted  everywhere  of  the  senior  citizen.  At  a  ert  Borden,  he  will  retire  with  'n'"  'be  House  to  give  himself  the  worse.  As  I  have  said 


to  help  some  i  voter  loves,  il  is  a  change  of  jcorporations  are  not  listed. 


imported  pioducf,  cost  of  about  $1,000  a  year  for  eight  two  successful  administrations  a  b'O"  band  of  Liberals. 

There  is  no  j  vears.  it  seemed  a  good  bargain  to  him.  under  his  belt,  instead  this  Narcissistic  poll- 

r “  ri'  ,,  f; ' obliges,  so  ,.o„  ^0,0 .oo„  p*™- 


two  successful  administrations  a  little  band  of  Liberals.  frequently.  BC  does  not  want 

under  his  belt.  Instead  this  Narcissistic  poll-  good  government;  it  just 

So  you  have  iu.sf  today  been  bcian  is  contemplating  persu-  '  wants  its  own  governrnent. 

given  a  preview  of  1960.  the  bi-s  shadow  for  the  sub-  Now.  despite  this  philo.soph- 

elections  of  1961.  and  the  Dief-  ®'nnce  of  a  .safe  seat.  Hara-  jeal  harangue.  I  simply  point 


pliances,  garments  and  other  products 
which  carry  a  premium  of  style,  design 
and  the  appeal  of  the  imported  goods. 
They  have  similarly  receptive  markets  in 
Europe.  But  these  can  never  compensate 
for  the  markets  that  might  be  had  were 
Canadian  goods  granted  an  acce.ss  to 


YVe.  somehow,  are  not  amused.  given  a  preview  of  i960,  the 

— - elections  of  1961.  and  the  Dief- 

The  Threat  of  Personalities  enbaker  horo.scope  for  the 

,  ,  ’  !  future.  We  feel  privileged  to  1 

m  Politics  I  be  able  to  give  our  readers  the 

Attention  is  drawn  bv  The  Letter-  Dinf'cen  sixty  six  news  in  1960. 


given'  a  preview  of  1960.  the  '"2  bis  shadow  for  the  sub 


kiri  is  the  word. 

On  top  of  that,  il  does  not 
make  sense  among  the  non- 
Socreds  to  try  and  beat  Tories 


X/Ciiiauiaii  .  . . .  ni  IL-III  Kill  i.'  iiiawii  i  iic  kciio-  ;  Rritich  rnliimhia 

Other  markets  comparable  to  the  access  Review,  a  weekly  publication  of  political  Hara-kiri  is  what  Liberal  «  ^ 

granted  foreign  goods  to  the  Canadian  business  commentary,  in  its  latest  'coder  Ray  Perrault  is  trying  T-st  of  all.  to  run  in  North 


out.  that,  if  Finlayson  and 
Perrault  knock  each  other  out. 
that  leaves  the  riding  next 
time  all  nice  and  ready  for 
Sinclair  to  give  up  the  fish 
business  and  go  back  to  the 


market.  i.SASUe  to  an  appareni  weakness  in  the  poll- •  '®  ®®"''^"  ®®'  Rnti'h  Vancouver  against  a  Social  '  BC  Legislature, 

An  instance  is  provided  by  polyethy-  tical  thinking  of  Canadians,  both  in  the  '""'"'"bia.  They  tell  me  he  is  .  Crediter  seems,  at  least  at  this  '  That  would  spril  Premier 
lene  which  is  imported  into  Canada  from  ;  federal  and  provincial  fields.  Discussing'  ''"'"''na  North  Vancouver,  distance,  like  killing  yourself  Sinclair  in  1964  Or  -  if  he 
the  United  States  at  a  rate  of  duty  of  7V2  !  recent  eleciion  results  in  Saskatche-!  ’’'b'-'  '''  enough  when  he  |  politically  in  broad  daylight,  wants  another  crack  at  it.  he 

per  cent  Canadian  exports  of  polyethy-  wan  and  Nova  Scotia,  and  harking  back '  'angles  with  Tory  Leader  Doesn’t  Perrault  li.sten  to  any  could  have  another  shot  at 

fene  to  the  United  States  must  pay  a  pro-  to  the  federal  elections  of  1957  and  1958,  Heane  (The  Moose'  Finlay.son.  other  advice  but  his  own?  Ottawa  along  with  Bob  Win- 

hibitive  rate  of  30  per  cent  pins  five  cents  this  authority  sugge.sts  that  the  personal/  "’"b  s'n^  But  while  we  are  contemp-  ,  ters.  .lack  Pickersgill  and  Mr. 

a  pound.  It  is  not  surprising  that  Cana-  jties  of  leaclers  in  each  case  played  a  agonies  when  he  tries  to  run  lating  the  imminent  demise  of  j  White  Hope  for  the  federal 

dian  producers  have  to  contend  continu-  major  role  in  the  voting.  against  a  Soared  Cabinet  min-  foolish  .Mr.  Perrault.  let  us  ^  leadership  of  the  Liberals.  So 

OUSly  with  the  competition  of  American  It  might  have  been  suggested  that  is'o'’  '•  forget  which  one.  but  ponder  the  Machiavellian  ^  these  days,  sugar  plums  dance 
producers  in  Canada.  That  import  pres-  personalities  played  a  part,  in  reverse,  in  any  name  will  do.'  blandncss  oi  .tames  Sinclair,  in  his  head, 

sure  reduces  markets  while  reducing  the  New  Brunswick  voting.  There  have  in  the  first  place.  Ray  Per-  'be  soi-disanl  fisherman  of  Only  trouble  is.  the  attrac- 

margins.  In  high  volume  production  most  been  indications  that  Liberals  in  that  rauli  has  to  get  into  the  BC  Vancouver.  live  .Mrs.  Sinclair  does  not  like 

effective  price  savings  can  only  be  province  have  felt  that  the  party’s  lack  Legi.slature.  Until  he  makes  Many  think  that  Premier  W.  Ottawa  and  might  prefer  Vic- 

brought  about  where  maximum  rates  of  of  success  at  the  polls  in  the  recent  pro-  the  grade,  he  is  just  another  A.  c.  Bennett,  after  his  next  toria  as  a  consolation  prize. 


W.  J.  T.  ADAMSON  &  CO. 

CHARTERED  ACCOUNTANTS 

W.  J.  T.  Ademsen,  C.A.  John  D.  Hogo,  C.A. 

A  Txvenforny,  C.A. 

BIRKS  BUILDING 

MONTREAL 


ROSS,  TOUCHE  &  CO. 

Choriereii  Accoyntanti 

TOUCHE,  ROSS,  BAILEY  I  SMART 

Chartered  Aeccuntants 

IbAINT  JOHN  •  MONTREAL  •  OTTAWA  •  TORONTO 
LONDON  •  WINNIPEG  •  REGINA  •  SASKATOON 
CALGARY  •  EDMONTON  •  VANCOUVER  •  VICTORIA 
Affilioted  Firms  «n  The  United  Stolen  ei  America,  Greot 
Britoin  Au5tralia,  Cr'ntinental  Europe  and  Mexico 
Correspondents  in  other  countries 


sure  reduces  markets  while  reducing  the  New  Brunswick  voting.  There  have  in  the  first  place.  Ray  Per-  'be  soi-disani  fisherman  of 

margins.  In  high  volume  production  most  been  indications  that  Liberals  in  that  rauli  has  to  get  into  the  RC  Vancouver 

effective  price  savings  can  only  be  province  have  felt  that  the  party’s  lack  Legi.slature.  Until  he  makes  Ylany  th 

brought  about  where  maximum  rates  of  of  success  at  the  polls  in  the  recent  pro-  the  grade,  he  is  just  another  A.  c.  Ben 

production  are  achieved  ^  \incial  elections  was  due.  in  part  at  least,  - 


Decisions  to  invest  are  en-  providers  of  employment  in  menfs.  balance  of  pa.vments  and  working  with  CANADIANS  SINCE  i*' 


Import  competition  of  this  nature —  to  weak  leadership.  Looking  bevond  the,  ^  *il*  ilA#  I 

facilitated  by  excessively  low  rates  of  j  Rockies,  also,  one  finds  that  the  personal- 1  f  AniTAll^tTl  WOrK 

duty— would  be  acceptable  were  Canada  itv  of  Premier  Bennett,  and  not  firm  be-  ■  dll^l  II  a  I  ¥  ¥  N/l  IV 

granted  comparable  access  to  foreign  i  Uef  in  the  credo  of  Social  Credit  is  what  ......  - .  ,  .  .  • 

markets.  Canadian  producers  would  then  '  is  fullv  expected  to  send  the  Social  Credit  ^®®'’"'®""  ®  ,  ®®'’  .  "ThevTTnm  'a  pa.vments  and 

be  able  to  realize  some  of  the  advantages  i  partv’back  into  power  in  the  forthcoming  ®®"®32®®'  "'b"n  an  industry  s  'heir  areas.  -They  do  not  earn  ai  nflationary  tendencies,  by  in- 
Of  raw  material  resources  and  cheaper  election.  earning  potential  .seems  to  offset  retum  on  .■,ales  and  fluencing  the  business  climate, 

labor  which,  under  present  circumstances.  This  is  a  development  which  must  be  uncertainties  about  future  events,  b'"  su'’'’ive  because  all  have  an  effect  on  imestors’ 

are  now  denied  them.  Canadian  costs  looked  at  askance  in  this  country.  It  is  all  «raoitaiism  at  Work  "  publish  3"®*  .".3®'®  . 

could  be  reduced  as  volumes  were  in-  right  lor  personalities  to  swav  the  United  ,  7®''  P^b'-xh  earners  with  an  adequate  living.  Conflicting  desires  arc  often  at 

ProacoH  rnmnetitivp  nricps  cnnlH  ho  roal.  voiov  in  tho  n,.n,T..nn’n;.i  in  4u_4  by  the  Canadian  Bank  ot  Other  lines  of  endeavour  are  war  with  each  other 


CahcJuka  Ttnai  BamIc 


labor  which,  under  present  circumstances.  This  is  a  development  which  must  be  uncertainties  about  future  events,  '’""a'"'"  a"  nave  an  ettect  on  imestors’ 

are  now  denied  them.  Canadian  costs  looked  at  askance  in  this  country.  It  is  all  «raoitaiism  at  Work  "  publish  3"®*  .".3®'®  . 

could  be  reduced  as  volumes  were  in-  right  lor  personalities  to  swav  the  United  ,  7®''  P^b'-xh  earners  with  an  adequate  living.  Conflicting  desires  arc  often  at 

creased,  competitive  prices  could  he  real-  States  voter  in  the  quadrennial  in  that  ®'  ""’®®  ''®®':  ®f  ""dfavour  are  war  with  each  other 

ized.  country:  this  in  the  light  of  the  widely  C"'"'""'’""-  "s's  some  ot  the  dif-  carned-on  because  they  otter  a  -?  ->  « 

Canada,  however,  has  never  fared  well  divergent  powers  and  functions  of  the  '®®®®'  "by  new  com-  sreater  measure  oi  pre.stigp.  The  wish  of  shareholders  tor 

in  trade  negotiations.  Too  much  effort  President  and  Governor  and  the  Prime  P"®'"’'  ^®®  -■darted,  old  ones  are  Normal  considerations  of  a  higher  dividends  may  interfere 

has  been  spent  cm  achieving  acceptable  '  Minister  or  Premier.  As  it  is.  the  func-  ®3®®'®''  ®®'  3®''  monies  are  spent  proper  return  on  sales  or  inva*t-  with  the  inclination  of  manage- 

terms  of  entry  into  foreign  markets  for  1  tions  of  Parliament  and  the  provincial  ®®  ®®''’  "^pital  equipment,  re-  ment  are  also,  trequcntly.  laid  ment  to  plough  back  earnings 

primary  products  Too  little  attention  has  legislatures  have  been  curtailed  to  a  point  ®®®'’®b  development.  aside  vvhen  political  or  defence  into  re.search  and  development, 

been  paid  the  needs  of  secondary  indus-  where  they  are  todav  little  better  than  Different  circumstances,  both  elements  are  involved  Efforts  of  trade  unions  to  win 

tries.  Yet  the  former  plays  an  increasing  discussion  groups,  with  legislative  power  vconofn'c  and  non-cconomic.  may  To  encourage  investment  from  higher  wages  may  subtract  from 

ly  limited  role  in  the  economy.  The  contri-  to,  a  major  extent  vested  in  the  cabinet  ®^'"'®  returns  in  industries  to  the  economic  viewpoint,  general  the  amounts  left  available  *qr 

bution  of  exports  to  the  gross  national  — which,  in  turn,  dances  to  the  piping  of '’ary  widely.  Decisions  to  invest  business  conditions  should  indi- shareholders  and  management, 

product  has  been  steadily  reduced,  in  re-  the  Prime  Minister  or  Premier.  or  re  invest  are  often  prompted  cate  that  future  demands  will  Ascendancy  by  any  of  these 


B-m 


vary  widely.  Decisions  to  invest  business  conditions  should  indi-  shareholders  and  management.  ^be  B  of  M  was  first  to  finance 
or  re-invest  are  often  prompted  cate  that  future  demands  will  Ascendancy  by  any  of  these  foreign  trade,  thus  encouraging 


iation  to  other  sectors  of  the  economy,  !  Can  we  afford  to  permit  this  trend  to  by  considerations  other  than  remain  at  certain  lp\  els.  Inter-  elements  may  temoorarily  affect  the  dev  elopment  of  earh  private 
despite  the  in(;rease  in  export  volumes,  j  continue.  That  is  a  question  which  the  economic  gain,  says  the  booklet,  national  uncertainties,  mnnetarv  fw  rale  of  return,  hut  n\  er  a  enterprise  among  Canadians. 


If  Canada  is  to  achieve  the  balanced  |  Canadian  voter  mu.st  ask  himself- 


1  some  husine.sses  are  the  sole  and  fiscal  policies  of  govern- period  of  time,  eventual  re-, 


eiLamaquf  Cold 
e»Teck*HuRhP«  , 
Dp\on  Palmfr 
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HINTS  TO  INVESTORS 


Salada  Sales,  Earnings 
Run  Ahead  of  Last  Year 


Total  to  dat# 
ChanK* 


a  — <in  A'  atork. 

•—Fiscal  years  Jiil.v  Isf.  to 

December  31st.  19t>n. 

••  —  Fiscal  ycats  .July  1st.  |9jR  to 

December  3lst,  i9.t9. 
d  Net  loss, 
e— First  4  months. 


ing  and  retailing  organizations 
and  its  record  of  sales  and  earn¬ 
ings  growth  since  then  has  been 
an  impressive  one.  During  past 
10  years  the  expansion  in  sales 
has  been  steady  and  substantial. 
For  the  1948-49  fiscal  period 
sales  were  valued  at  $9.074.33.i 
and.  for  the  year  ended  May  31st 
19.39.  they  totalled  $15,003,201. 

Earnings  for  the  past  5  years 
have  shown  a  steady  and  mark¬ 
ed  increase,  as  follows:  19,54-.')5 
—  85  cents  a  share:  1935-.56  — 
SI  a  share:  1956-57  —  $1.22  a 
share:  1957-58  —  $1.36  a  share: 
and  19.58-.59  —  $1.57  a  share. 

Dividends  have  been  paid  on 


Fraser  Companies  | 

I*  Back  in  1957  I  bought  some 
common  shares  of  Fraser  Com-' 
panics  at  a  cost  of  over  $30  a 
share,  and  was  told  at  that  time' 
that  it  was  a  good  investment 
for  combined  income  and  pros-| 
pects  for  stock  market  appre¬ 
ciation  Since  then  there  has 
been  no  change  in  the  amount 
of  dividends  and  extra  paid  on 
the  stock  and.  contrary  to  any, 
gain  in  market  value,  it  is  today; 
selling  about  $4  a  share  below  | 
my  purchase  price.  I  have  been 
wondering  of  late  whether  it  is 
worth  my  white  to  continue  to! 
hold  on  to  this  stock,  or  whether 
1  should  sell  it  and  take  the  loss' 
that  would  be  involved  in  its! 
sale  on  today  s  market.  Please' 
favour  me  with  your  opinion  on 
this  question, 

A.M.B.-Halifax 

At  prevailing  market  of  26-26*2; 
the  stock  of  Fraser  Companies  n 
Ltd.  is  currently  selling  some-ii 
what  closer  to  its  low  on  thej( 
market  for  this  year  of  24*2  than; 
its  1960  high  of  23*2.  Price  range  ^ 
in  1959  was  35-25*2.  and  price |( 
range  for  1958  was  32 *,2 -22*1*.  I| 

Dividends  on  the  stock  have]: 
been  paid  at  the  rate  of  $1.20|' 
annually  since  .luly.  1956.  andji 
extras  of  30  cents  a  share  have|( 
been  paid  on  account  of  each  ofi 
the  past  5  years.  Hence,  on  thej  stock  in  March  of  last  year, 
basis  of  the  annual  di'tributions:9L760  additional  shares  of  stock 
on  the  issue  of  $1.50  a  share,  I  were  issued  under  option  and  as 
the  stock,  at  prevailing  market.;  a  result  of  exercise  of  warrants, 
provides  an  indicated  yield  ofjln  April  of  this  year  32,576  addi- 
nearly  6  per  cent.  Hional  shares  were  sold  at  a 

Shipments  in  year  19.59  totalled  of  $9.75  a  share,  bringing 
240.396  tons  of  pulp,  paperboard capitalization  at  that 
and  paper,  which  represented  2,131,018  shares.  Sale  of 

decrease  of  2.058  tons,  or  less'^*’®  latter  shares  was  to  proside 
than  one  per  cent  from  the  1958|f“"ds  for  the  purpose  of  financ- 
lotal.  Lumber  shipments  amount-! '"S  additional  holdings  in  the 
ed  to  31,397.000  hoard  feet.  ani'^^^P'la'  stock  of  Plant  Industries, 
increase  of  It ^4  per  cent  over 

19.58  figure  I  would  bring  its  holdings  in  that 

^  ,  companv  to  over  50  per  rent  of 

For  the  8.year  period  19.52-,59,,^^  .hares. 

net  earnings  of  Fraser  Com-  salada  -  Shirriff  -  Horsey  l.td. 
panics  averaged  $2.22  a  share.  3nd  rfi.tri- 

year  by  year  earnings  having  |hi„e.s  a  svide  range  of  food  pro- 
^'en  as  follows:  I9.i2,  $1.52  ^.jjh  well-known  trade 

'bare;  1953,  SI. 30  a  share;  1954.  established  markets 

$2.16  a  share;  19o5.  $2.56  Salada  tea,  Shirriff 

share;  1956,  $3.01  a  share;  1957,|g|^jj  .lunket  food  products,  mar- 
$2.38  a  share;  1958.  $2.07  a  share,  n^gla^je.  puddings,  etc.,  citrus 
and  19.59,  $1.86  a  share.  products  and  SEA  frozen  shrimp 

At  annual  meeting  last  spring  products.  Company,  in  past  few 
shareholders  were  told  that  ship-  years,  has  benefited  in  its  oper- 
ments  for  the  first  two  months  ations  from  the  steady  and  sub- 
nf  this  year  were  a  little  helowj slantial  growth  in  consumer 

19.59  levels.  Paper  and  Paper- 1  buying.  .As  indicated  by  interim! 

board  mills,  it  was  staled,  con-i repiorls  on  chain  store  operations 
tinned  to  operate  at  ncarjfor  this  year  to  dale,  sales  ofj 
capacity,  but  pulp  mills  operat-jfood  products  have  continued  to! 
rd  at  a  reduced  rale,  continuing  I  expand.  , 

the  trend  in  the  latter  part  ofi  Company's  fiscal  year  ends! 
19.59.  .  : September  .30lh  and  for  period  | 

As  with  other  operators  in  lhc|ended  .September  .30th.  19.59,  op-, 
pulp  and  paper  industry  in  Can-ierating  profits  were  reported  up 
ada  the  discount  on  the  U.S.ial  $3,899,913  from  previous. 
Hollar  has  been  a  factor  of  no'.vear's  figure  of  $.3.4.52,8.53.  For 
little  importance  in  earnings  of|lhe  19.55-56  fiscal  year  operating 
the  company  of  late  in  present- iP''*’fhs  amounted  to  only  $1,080.- 
ing  figures  for  the  first  half  ofiooo.  Net  earnings  for  the  past 
this  year  it  was  pointed  out  that  4  fiscal  years  ha\'e  increased! 
the  decline  in  earnings  as  com-  steadily  and  substantially  as  fol- 
nared  with  those  for  the  cor->ws:  19.5.5-.56;  $.374..52,3.  equal  to 


INQUIRIES  from  subscribers 
in  regard  to  their  investments 
ond  problems  ore  invited.  An¬ 
swers  ore  based  upon  informa¬ 
tion,  which  THE  FINANCIAL 
TIMES  believes  relioble,  fair 
and  unprejudiced,  but  beyond 
the  exercise  of  core  in  securing 
informotion,  THE  FINANCIAL 
TIMES  connot  ossume  respon¬ 
sibility. 

Inquiries  must  beor  the  sig¬ 
nature  and  address  of  the  writer 
in  order  to  receive  attention. 
Answers  thought  to  be  of  public 
interest  will  be  published. 
Stamped,  addressed  envelope  or 
postoge  should  occompony  oil 
inquiries. 


Salada  -  Shirriff  •  Horsey  Ltd.'s  by  the  company  makes  if,  difficult 
president.  Grant  Horsey,  expects  *0  predict  net  income  results  far 
his  company's  i960  results  to  year. 

equal  or  better  those  of  19.59.  I  advantages 

Ti,«  o  fi  ..I  j  and  disadvantages  in  this  volatil- 

The  company  s  fiscal  year  ends  j.y  3^^  the  diversity  of  the  com- 

on  September  .30.  ipany's  product  lines  tended  to 

.So  far.  both  .sales  and  protits'even  out  fluctuations  in  individual 
in  the  current  fiscal  year  are  vornmodities. 
reported  bv  .Mr.  Horsev  as  being  Horsey  estimated  his  corn- 

ahead  of  last  year's  figures  now  has  remaining  .some 

despite  discontinuance  of  certain^"?  producLs.  sips  and  Havor* 
product  lines.  500. 

While  describing  earnings  as  '*0  pointed  In  in.stant  mashed 
continuing  on  a  satisfactory  basis,  Potato  flakes  as  the  most  im- 
he  indicated  the  volatility' of  ccr- P”''*ont  of  the  new  products 
lain  agricultural  products  used  ore  continually  being  intro* 

- — - duced  to  replace  some  of  those 

dropped. 

Nationally  introduced  to  Can¬ 
adian  markets  earlier  this  year, 
market  acceptance  for  f'nfi  In¬ 
stant  mashed  potato  flakes  is 
'said  to  have  exceeded  expecta¬ 
tions.  even  in  areas  where  little 
market  potential  had  been  ex¬ 
pected. 

The  lompany's  major  capital 
undertaking  in  Canada  this  year 
is  tripling  the  capacity  of  the 
new  potato  flake  plant  at  Alli.stan, 
Ont 

No  Specific  Plans 

Mr  Horsey  said  there  were  no 
specific  plans  for  expansion  by 
acquisition  in  the  near  future. 


Company  Earninqs 

Net  Famines  (OOO’s  omitlfdi 

Iq.sgj  shar# 


Previous  Total  I.0r.q.n72  987. .552 

Woodward  Stores  3. '*04  3.7'M 

York  Knitting  I8i(d  19.Tfd 

Nova  Scot  I..AP.  2.181  2.019  1  04 

Can.  Machinery  2-iO  122 

Lake  Shore  M  215  0  14 

Hollincer  Oms.  4.728  M3 

Hollinger  N..s.  5,58.1  3,044 

Prom.  Iron  Ore  22  27 

T.  Rrisht  479  509  1.94 

C.I.I.  TriJ4tt  ..  Iii4  t.I.I  0,97 

T»x>ke  Bro^  .  199fd  .10.5(d 

Milton  Brick  ...  1.11  MO  0  24 

I  B.  Credits  91  212  0,30 

St.  L.  Cement  24  81H 

Pacific  Pel  1.92Md  4.278(d 

Hush  Pam  tifd  lOHd 

Ranker  011  71  HI  0  04 

An.-.-\m.  Kxplor’n.  c 

Frobisher  Ltd.  881  2.51  0.10 

Ocv  -Palmer  2.':  'd  h  ..id 

Quo.  Lithium  188  .V»u  o. !8 

Rroulan  Reef  I07  1H9  0.02 

Kirkland  Min  is.  .  fiOid  28 
I.StJknil  Ltd.  2..1  3.59  1,5? 

IVn  \uto  Pans  ,  729  711  24  38 

'I’nion  Oas  3.119  2.771  O.fiO 

IrtHh-nunlop  14’  471  2.29 

I.afarRe  ( ement  lfi7  Ifilid 

Burrard  Mori,  12  19  0.77 

Rra-nlian  Tr  .  lo.oio  ii.n74  O.'.S 

.540  7!fi  0  13  5 

4H8  2t.O  0,11.7 

4011 d  37<ri 
H7  8(>(d 

•28  1091  ri 

19r,td  2.5l(d 

•4.19  .19.1  O.lfi 

lOft  109  4  02tt 

8.nor  fi.711  .171 

2.7'29  2.811  1  on 

99.5(d  7.737 


J.  W.  S.  McOuat 


the  stock  of  Salada-Shirriff-Hor- 
,  sey  Ltd.  is  selling  somewhat 
j  closer  to  its  high  on  the  market 
!for  this  year  of  II  than  its  low 
of  8*2.  Stock  has,  it  will  be 
seen,  moved  within  a  fairly  nar¬ 
row  range  since  the  beginning 
of  I960. 

The  decline  in  the  market  for 
the  slock  doubtless  reflects,  in 
the  main,  general  stock  market 
conditions.  Another  factor,  it 
would  seem,  has  been  the  in¬ 
crease  in  funded  debt  and  in 
outstanding  capital  of  company 
for  the  financing  of  recent  acqui¬ 
sitions  and  plant  additions; 
which,  of  course,  has  at  least  a 
temporary  effect  on  per  .share 
earnings  of  company. 

F'ollowing  3  for  1  split  in  the 


F'.  R.  Palin.  F'.C.A..  has  been  appointed  general  manager 
and  treasurer  of  Union  Gas  Company  of  Canada.  Limited  and 
Ontario  Natural  Gas  Storage  and  Pipelines  Limited,  according 
to  an  announcement  by  David  P.  Rogers,  president  of  the 
companies.  .Mr.  Palin  succeeds  Thomas  Weir,  who  has  retired 
as  vice-president  and  general  manager  hut  who  will  continue 
as  a  member  of  the  board  of  direclor.s.  Mr.  Palin,  who  is  also 
a  director,  is  succeeded  as  secretary  by  .1  W.  S.  .McOual. 
formerly  assistant  secretary,  who  will  also  continue  to  be  re¬ 
sponsible  for  detailed  eompany  legal  matters. 


Irme  Gas  8r  O. 

,  Maritimes  Min  t 
Pickle  Crou 
:  National  Groern 
Tip  Top  Tailor.* 
.Grand  4-  To.\ 
|K.  Kootenay  P. 
jChateau-Gai 
k'an.  Devonian 
I  \nacon  Lead 
I  Western  Dei  aha 
'Medallion  Pet. 
Bi<Tofl  rranlujT 


Que.  Teh'phone 
,  Inter.  Nickei 
'Gr.  W  peg.  Ga.* 
I  Shcr. -Gordon 
'Gatineau  P. 
<0(10  s  omiitfd*  lMid*W.  Ga« 
19Hn*  1959**  Per  sh  k)pemiska  C  op. 

$  $  *  i.A.iax  Petr. 

1,317  1.487  0  41  ’Bathur.*t  P.  C. 

12.877  12,1.12  1. 49  jGunnar  G 

1R2  120  0  0.5  KTriel,  Timber 

2.717  3.58'$  1.HR  j— 

Hi  110  0  84 

718  910  0  H.5 


M  ilarlic  (i  F. 
K.  Malailir 
Rarnal  .Mtr.e* 
Little  L,  L. 
Sullivan  Con*. 
GridniJ  F'ree. 
iCorbenour  Will. 
Robinson  I-ittle 
Dom.  Stores 
Dorn.  Textile 
r  K  D  .Vugar 


Interim  Earnings 


( hange 


|11sl.  19fi0 
1  i  Fiscal  y 

ko  Dec.  51st. 

at  On  stork 

I  hi  Cin  B”  sn»rk. 

j  pi  On  prelerred. 

I  d»  Net  los.s. 


ended  .luly  |si.  Ksfi 


iSteinberg  ♦ 
|Walker-G  A  W 
iAIla.  Distil. 
IDom.  Stoifs 
!Rcitmaii>  ltd. 
Corby  Distil. 
Giant  V’knite 
Imp'l.  Inv*»si. 
Campbell  (  hih. 
Ogilvie  Flour 
Im.  I.  Milling 
Ontario  Steel 
B.C!.  Forest 
Molaons 
Cockshutt  F.  F. 
Hard.  Carpets 
Massey-Ferg. 
j  Argus  Coi  p, 


at  May  31.st  last  and  further 
major  additions  in  the  retail  or¬ 
ganization  were  planned  during 
the  current  fiscal  year. 

Flarly  in  19.59  company  re- 


Tol»l  lo  dal,  X'.e.MI  .19.794 
Change 


standing  5*2  per  cent  preferred 
stock  which  was  issued  in  1952 
to  common  shareholders  in  the 
.form  of  a  slock  diiidend. 

At  current  market  of  around 
IS  the  slock  provides  an  indicat¬ 
ed  yield  of  approximately  3’* 
per  cent  on  the  70  cents  a  share 
annual  dividend  rale.  This,  of 
course,  is  not  hy  any  means  a 
generous  rate  of  return,  hut  if 
reflects  stock  market  sentiment 
regarding  the  prospects  for  the 
I  stock 

In  the  light  of  the  company's; 
past  record,  its  strong  financial! 
position  and  its  position  in  the 
shoe  trade  in  the  country,  it  is 
reasonable  lo  assume  that  biisi-! 
ness  and  earnings  will  expand  ini 
keeping  with  the  growth  in  Can-j 
ada's  economy.  Stock  would  j 
appear  to  offer  attractions  as  an! 
investment  purchase  with  pros¬ 
pects  lor  longer  term  apprecia-, 
fion  in  market  \alue. 


i W>sfn  ('opprr 
I  Atlas  Sterl* 

I  Quebec  Povser 
Southam  Cn 
Fraser  Cds.  .. 
Shawinigan 
G.  L.  Paper 
Kerr-AridiAon  . . 
Geco  Mine.* 
Faraday  IT. 
Moore  Corp. 

M.  A  O.  Paper 
Saguenay  Pnw| 
I’niled  Steels 
Bell  Telephone 
H  B.  Mining 
.Dome  Mines 
iMarassa  M. 
'Sher.  Gordon 
Tr.  (•  Pipe  fjn 
,  Allantir  .Acr 
'B.C,  Telephone 


[  .A-C  Teleph.>ne 
Can.  HyTarbon.s  , 
l-Am,  Nephaline 
Denison  Mines 
I K.  Sullivan 
icons.  Di.scovery 
Can.  Malartic 
Rix-Athabasra 
L.  St  L  power 
Aluminium 


stock  during  the  "-year  period. 

Decline  in  earnings  for  the 
1958-.59  fiscal  year  wa.s  account¬ 
ed  for  mainly  by  a  lower  level 
of  operations  at  company's 
plants  during  the  first  half  of 
the  period.  F'or  the  balance  of 
the  year,  annual 


Dominion  Bridge 

About  two  years  ago  I  bought 
some  common  shares  of  Dom¬ 
inion  Bridge  Co,  and  paid  $22 
a  share  for  them.  They  have 
been  selling  below  my  purchase 
price  since  the  beginning  of  this 
year  and  are  today  selling  at 
$18. .50.  I  would  be  glad  of  your 
opinion  on  the  question  of 
whether  or  not  I  should  sell 
these  shares  and  lake  my  loss 
ion  them,  in  view  of  the  fact  that 
imost  people  seem  lo  be  looking 
jfor  a  set-back  to  business  before 
!fhe  end  of  this  year  or  in  the 
'early  part  of  1961. 

S.L.M.  —  Winnipeg 

At  today's  market  of  18*2  — 

!  close  on  Monday,  .lune  2nth  — 
.the  slock  of  Dominion  Bridge 
I  Co,  Ltd.  is  selling  closer  lo  its 
low  on  the  market  for  the  cur-' 
rent  year  of  I?-'*,  than  its  high' 
of  21.  Price  range  last  year  was' 
24*2-20. 

(Company,  as  you  are  doubtless 
aware,  is  the  leading  operator  in 
the  structural  .steel  industry  in 
Canada,  and  has  been  since  its! 
incorporation  almost  .50  years 


report  said, 
there  was  an  improvement  in 
the  rate  of  plant  activity,  to¬ 
gether  with  an  increase  in  vol¬ 
ume  of  nevv  orders  Business  on 
hand  at  the  beginning  of  1960 
was  25  per  cent  higher  than  at 
the  beginning  of  the  preceding 
I  year. 

J  There  is  a  factor  in  the  opera¬ 
tions  of  companies  in  the  vari¬ 
ous  branches  of  the  construction 
industry  which  is.  lo  a  consider¬ 
able  extent,  peculiar  lo  this 
group:  this  is  that  one  cannot 
e'timale  potential  earnings  for 
any  year  on  the  basis  ol  the 
volume  of  business  booked 
during  the  period.  A  eonlracl 
booked  in  one  year  might  not 
be  completed  during  that  year 
—  even,  in  the  case  of  a  major 
contract,  not  in  the  next  year.  I 
Hence,  except  where  an  arrange- 1 
ment  has  been  reached,  as  is ; 
sometimes  done,  for  interim  I 
payments  on  work  being  done! 


prices  due  lo  the  competitive 
situation  prevailing  in  the  in¬ 
dustry. 

Framings  for  19.59.  it  will  be 
seen  covered  requirements  for 
the  regular  dividend  and  extra 
on  the  stock  with  only  a  modest 
margin  to  spare.  .Although  I960 
started  off  with  little,  if  any  im¬ 
provement  in  business  over  1959, 
it  is  worthy  of  note  Itfet  fhe| 
.situation  vis-a-vis  exchange  on‘ 
shown  a 


US.  currency 
marked  improvement  of  late, 
and  indications  appear  to  be 
that  the  days  of  the  high  dis¬ 
count  on  the  US.  dollar  are 
over  —  for  some  time  to  come 
at  least. 

.As  at  end  of  1959,  however, 
company's  balance  sheet  showed 
a  strong  working  capital  and 
cash  position,  which  might  sug¬ 
gest  that  there  is  hardly  likely 
lo  he  any  change  in  the  dividend 
policy. 

Having  regard  In  the  prom¬ 
inent  position  of  the  company  in 
its  field  of  operations,  its  im¬ 
pressive  physical  position,  diver¬ 
sified  production  and  strong 
management  and  direction,  we 
question  the  advisability  of  tak¬ 
ing  a  loss  on  your  investment 
in  this  stock  even  although  the 
early  outlook  for  business  and 
for  the  slock  market  appears 
obscure. 


is  security  for  you 
your  family! 


V  nlume 


In  recent  years,  as  a  result 
of  the  activity  throughout  Can¬ 
ada  in  highway  construction  and 
big  commercial 
projects. 


industrial 
Dominion  plants  have 
been  kept  busy.  Illuminating,  in 
has  been  the 
the  past 
;  19.53  —  $92.3 
$99.8  million; 
19.55  —  $97.5  million:  19.56  — 
$119,2  million:  1957  —  $1212 

million:  1958  —  $11.3.2  million 
and  19.59  —  $123. .3  million. 


j  jointly,  in  a  number  of  major 
I  construction  projecl.s  which  will 
not  he  completed  before  the  end 
of  the  current  yrrar.  The  as. 
sumption  is.  therefore,  that 
i  irre.spective  of  new  orders  book¬ 
ed  for  next  fiscal  year,  plants 
of  company  will  remain  re^ason- 
'ably  active  and  earnings  should 
I  be  on  a  comparatively  favour¬ 
able  basis. 

Aside  from  immediate  operat¬ 
ing  and  earnings  profits,  how¬ 
ever.  we  would  question  the  ad- 
vis.ability  of  selling  Dominion 
Bridge  stock  at  a  loss.  Presum- 
^ably  you  bought  the  issue  as  an* 
investment  with  longer  term ! 
ootentialitics.  These  potential¬ 
ities.  while  they  may  be  tempor¬ 
arily  checked  by  any  general ; 
recession  in  business  conditions 
remain.  Company  is  still  tops  in 
its  field.  It  has  sound  direction  I 
and  management:  an  efficient 
and  widely  diversified  system  of 
plants  across  the  country;  and! 
an  exceedingly  .strong  balance ' 
sheet  position  has  been  built  up 
and  maintained  over  the  years. 


H.W'K  VOr  f:noi  gh  sfxurity?  A  successful  man  realizes  the  value  of 
security.  Unclouded  by  worry,  his  mind  can  function  quickly,  efficiently. 
He’s  not  afraid  of  tough  iobs,  tough  decisions,  because  he’s  not  afraid  of  the 
future.  Think!  Are  you  this  sure  of  yourself?  Do  you  have  this  kind  of 
security? 

No  man  can  ever  know  real  security  unless  his  future  and  the  future  of  his 
family  i'  safe.  Successful  men  realize  this  early  in  life.  They  protect  this 
future  with  liff:  insura.n'CE.  They  know  that  whatever  happens  their 
financial  security  and  the  security  of  their  families  is  unconditionally  guaran¬ 
teed.  This  is  a  gfxxi  feeling  to  have  ...  a  feeling  that  giv'es  a  man  confidence, 
courage.  It’s  a  feeling  that  can  make  a  man  a  success. 

How  about  you!  If  you  don’t  have  enough  security  .  .  .  maybe  it’s  because 
you  don’t  own  enough  liff:  INSURANCE  with  valuable  savings  features.  Look 
into  it.  5’our  i.ife  i.Nst  ra.nce  man  is  a  most  important  person  to  talk  to  on 
your  road  to  success. 


thi.«  connection, 
trend  of  .sales  durin; 
7  years,  as  follows 
million:  1954  — 


opinion  of  the  common  stock  oi 
.Agnevv-Surpass  Shoe  Stores  as 
,  a  purchase  today  for  investment. 
!I  have  been  told  that  the  com¬ 
pany  has  done  very  well  in  the 
way  of  expansion  in  sales  and 
increase  in  earnines  during  the 
I  past  few  yfiars  and  that  its 
future  prospects  are  good. 

M.T  R.  —  Guelph 
Business  of  Agnew  -  Surpass 
Shoe  Stores  I.ld.  is  the  manu¬ 
facture  and  distribution  of  foot¬ 
wear.  .A  factory  i'  operated  ini 
Quebec  City  and  a  chain  of  retail! 
stores,  as  at  May  31st  19.59  — ! 
end  of  company's  fisoal  year  — ' 
numbering  128  and  located  in| 
key  locations  in  every  one  of  the! 
Canadian  provinces.  i 

Company  was  formed  in  1928 
as  a  merger  of  shoe  manufactur- 


Salada-Shirriff 

Last  year  I  bought  some 
shares  of  Salada-Shirrifl-Hor- 
•sey  for  which  I  paid  $14  a  share. 
They  are  today  selling  at  $10  a 
share,  having  .sold  as  low  as 
$8.50  a  share  this  year.  Can  you 
explain  for  me  the  reason  for  the 
decline  in  the  market  for  the 
slock  of  this  company?  It  seems 
to  have  been  doing  very  well 
and  is  expanding  its  business 
steadily.  Should  I.  in  your 
opinion,  continue  lo  hold  on  to 
the  stock? 

D.  W,— Hamilton. 

At  prevailing  market  of  10— 
close  on  Saturday,  June  18lh— 


There  is  no  substitute  for  Life  Insurance! 

If  you  want  success  you  need:  security  to  give  you  freedom  of  mind  .  .  .  con¬ 
fidence  in  yourself  and  your  future  .  .  .  EXTRA  .MO.NEY  to  seize  opportunity. 
And  in  the  later  years,  when  you'll  appreciate  it  the  most.  LEISURE  to  enjoy 
the  rewards  of  your  achievement.  These  are  the  ingredients  of  success.  These  are 
the  things  that  LIFE  INSt  'RA.NCE  can  help  to  give  you. 


'  Slock  was  split  on  5  for  I  basis 
in  1954  and  dividend  record  of 
!  stock  since  then  has  been  as 
I  follows;  19,54  —  .38  cents  plus  30 
I  cents;  1955  —  40  cents  plus  30 

■cents;  1956  —  45  cents  plus  .30 

[cents;  1957  —  65  cents  plus  30 

cents;  1958  and  1959  —  80  cents 

plus  20  cents.  Earnings,  it  will] 
be  seen,  have  consistently  cover 
ed  dividend  requirements  on  the 


t 
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For  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  page  2 


STOCK  MARKET  RECORD 


TORONTO  ond  MONTREAL 


TUESDAY 
JUNE  14 


Earned  4059  1960  Div. 
per  shr.  Div.  to  date 


2.72 
27.28 
1.44 
4.18 
46.82  .S.OO 
1.57t  .63 

0.17t 
0.34 

2.05 1  1.00 
0.79 


Approx. 

«^-196(L  Ylds  Current  week—  Net  Week's 
Low  i  %  HUh  Low  (  lose  Chanj^e  Sale^ 


2.50 


35.86 

12.75 

Z€7 

25.65 

0.42 

8.58 

4.05 

25.9] 

1.43 

V.jb 

17.58 

1,69 

62.37 

1.39 

3.02 

1.00 

0.9] 

0.08 


2.19d 

3.40 

1.40 
0.54 
2.35 
0.91 
1.61 
1.52 
6.15 


0.50  .36 

18.22  2.50 

18.22  2.75 

0.58 

2,554.60  6.00 


1.13 

l.OC 

1.40 


1.70  1.27V^  ABITIBI  PP 

1.12'/^  84H  Do  pfd 

.57M)  .45  Acadia  AtJ. 

1.20  .90  Do  A 

Do  pfd 
Agnew  Surp 
Alta.  Dist. 
Alta.  Gas 
Algoma  St) 
Aluminium 
Alum.  1st 
Do.  2nd 
Ang.C.P.&P 
Do  pfd. 

.27^*it  Ang.  Nfid. 
1.12‘/a  Ang.  Te)  4'/i 
Anthes  imp 
Do  pfd 
Argus  Corp 
Do.  1st 
Do.  2nd 
Asbestos 
Ashdown  A 
Do  B 

Atl.  Accept. 
.75r  Atlas  Steel 
.12  Auto  Elec. 

.30t  Auto  Fabric 
Do.  'B* 


BARCEL'A. 
Baiesltlnnes 
.00  Bathurst  'A* 
Do.  ‘B* 

.20  Beatty 
.00  Beav  Lum 
S5t  Beld.  Cort 
35  Do.  pfd. 
Belg.  Stores 
Do  pfd 
Bell  Tel. 
Biltmore  Hat 


1.00 
2.25 
2.00 
2.80 
.30f 
2.25 
1.4U 
5.12V2  2.75 
1.00  .50 

2.50  1.25 

2.40  1.20 

1.40  60 

.60  .45 

.72  .54 


1  41*. 

35 

4.31 

41 

38 

39 

-1=4 

!  23 

•tiv, 

(  5.1 

23 

22*4 

23 

+  V4 

11 

9'/. 

1  6.2 

9=4 

9>i 

9% 

-  V4 

im 

m. 

ii  6.3 

19% 

18% 

18H 

-  % 

90 

85 

5.7 

87 

85^4 

87 

*  2 

21 

17?. 

3.11 

IS 

18 

18 

2.90  : 

2.00 

,  1 

2.20 

2.15 

2.15 

28% 

UHl 

I9=« 

w,% 

18=/, 

- 

40>i; 

31% 

3.0! 

33^1 

31% 

31% 

-  IVt 

33% 

■a 

1  ■  1 

32 

30*/4 

sow 

-  IVt 

21 

19W 

5.0 

21 

20% 

21 

+  H 

43% 

40 

5.J 

nvi 

43% 

*3’ii 

42% 

35 

5.3 

4OV0 

38 

38 

-  2 

51 

49 

5.6 

50 

50 

—  % 

8 

6l.il  2.C 

7 

6=11 

6'/‘4|- 

-  % 

42 

37  : 

1  5.8 

42 

41% 

42 

+  'A 

38 

•im' 

4.7! 

30 

2tV! 

28% 

-  1V4 

93 

85 

35V4 

26W. 

3.4 

28 

26% 

27 

-  IVi 

47% 

42%, 

5.7 

47 

46*/., 

47 

68 

sjy. 

4.2' 

56 

55 

55 

-  1>, 

26% 

20*4 

5.4 

24% 

23*/7 

23 

-  1 

12Vi 

lot* 

4.8 

13’/, 

10% 

5.4, 

isi-/ 

12% 

12?. 

-  ’A 

VI 

12'/0, 

15 

15 

15 

2o 

20 

5.3 

20% 

20 

2014 

-  'A 

!)'/4 

7=il 

5.0 

8=4 

8'/? 

8Vi 

— '  Va 

USO 

3.637 

11,029 


1.025 


Earned  1959  1960  Div. 
per  shr.  Div.  to  date 


Approx. 

^  YIdt  -  Current  week—  Net  Week's 
IHigI  Low  )  9p  I  High  L<*w  tiose  Change  Saie^ 


1.75J 

2.8Ut 

1.20 

Ford  1  88t(i  (-3  1 

1  3.8: 

71 

66y( 

6SV4  — 

15.20 

0.13 

5.00 

2.30 

Do  (Can)  C  |  173?4  140 
Foreign  Pow.  |3.50  2.00  ! 

!  ^-*1 

142V(( 

141 

141  . 

0.66 

30 

.25 

Found  Co  12  9  , 

a.l| 

9% 

9?4 

9V^  — 

1.86 

l.50f 

1.20 

Fraser  Co.  |  2iVi  24V4' 

5.7’ 

2S<A 

25'/4 

23*/4  — 

98.29 

4.30 

2.25 

Freiman  pfd  i  97  8814] 

Fr  Pete  pfd.  8.50  4.25  j 

'*1 

4.25 

4.25 

4.25  -.2 

.15 

.45* 

Fross4  A  15V4  13=,; 

4.4 

l.iVi 

15 

15 

1,878 

4,496 


1.98  1.55 

26.06  5.50 

2.400  I  26.06  5.00 

675  I  0.$6t  .30 

no  i 

6,120  [  3.12  2.00 

35  ,  3.06  2.00 

395  i 

1.06  .40 

2,341  :  M 

270  I  2.95 

120  '  M 

0.781 


5.00 

6.00' 

2.00 


1.20 

4.13 

3.75 


.20 


GATINEAU 
•  Do  5V4 
Do  5 


i  37 
j  103 


32  4.6|  36V4  35^4  36>/4 

94Vxf  5.4  103  101  101 

5.4  104  100  101 


2.50 
2.00 

1.50 


Gen  Bake 

,  9 

6»i  4.3 

7'.4 

7 

71,4  . . . 

300 

Gen  Dev, 

1  23 

13V4 

14% 

13V4 

14?s  + 

%  12,950 

Gen.  Dynam. 

'  50V^ 

37  4.8 

44 

43 

44  +  1 

1  300 

Gen.  Motors  i 

1  S3'4 

41V4  4.6: 

441/4 

43 

4316  — 

%  1,126 

Gen.  Pr.  ’A’ 

;  31% 

28  , 

G.StI.Ware,  | 

i6y( 

10  1  3.4 

W/i 

10 

10%  ... 

280 

Do,  pfd.  ! 

!  87 

84^!  5.8 

86 

85>/« 

86 

( . .  45 

Earned  1959  1960  Div. 
per  shr  Div  to  date 


Stock: 


'|  Sales  Stock 

Approx.  I  „ 

—1960  —  Ylds  Current  week—  Net  Week's  !  "»025  .\bacus 
.Higi'  Low  Vp  I  High  Low  Close  Change  Sale. 


Tronsoctionx  on  Toronto  Stock  Exchongo 

tClosing  quotations,  June  21<  19 
High  LOW  Close! Sales  Stock 


2.886 

235 


.50 


1.00 


0.50f 

1.25 


.75 


.75 


Do  A 


2.06>4  Bow.  Mer. 

28  Bowater 
1.87»/*i  Do.  5% 
1.38*/2  Do  5’/a 
Brazil 

4  50  Do  pfd 


13.80  2.75  i  .1  . 

4.00  3.75  I  .1  . 

IS  5  -1  . 

44  37  I  3.8  43  42  42  . 

33^4  22  J  32  SlU  314  —  4 

1  7®/4  5  ,  8.0  54  54  5U  +  U 

I  244  21  '  5.7|  22  21»4  21^  -  4 

15  iO  I  .  I  ....  . 

12  104,  5.8  . 

'  84  74' . 

134  134'  .  I  . 

46  42^4  4.9  454  444  444  —  4 

634  635  .  I  6^4  634  63^ 

14  1241  .  . 

484  444,  5.9  484  4734  484  +  ^4 

IOV4  7  I  84  84  84 

464  41  5.8;  46  46  46  4-  >4 

4914  45  5.8  49i/4  48</4  484  +  ^'4 


2.22 

13.42 

0.51 

10.10 

0.441 

0.44t 

0.40 

0.06 

0.25 

1.21 

1.95 

0.77t 

5.24t 

2.90 

5.80 

2.74 


.90 


1.50 


:5.12  3.50  1 
I  90  824  7.1 


4.75  4.25  4.65  -.10  20.991 


.40 


0.82 
28.47 
3.94 
6.53 
3.04 
1.25 
3.24 
3.24 
3.24 
3.24 
3.24 
3.24 
0.94 

9.831  .75 

4.551  1.00 
148  1.40 

3.041  2.00 
0.27 


1.45 


2.90 
1.00 
1.13 
2.50t  l.UC 
1.00 


4.75 
2.25 
4.00  3.00 

2.50  1.88 

1.59»/i 

2.75  2.06 


1.41 

0.10 

3.29 

1.50 

1.77 

0.751 


.30 


Bridgc&Tk. 

Do  pfd 
.25  Bright 
.283,4  Do.  pfd. 

B.A.  fik  Note 
B.A.  Oil 
B.C.  Elec  444 
Do  4Vi 
Do  4 
Do  5 
Do  4*/i 
Do  5H 
B.C.  Forest 
.37Vi  B.C.Pack.'A'  \  15 
.50  Do.  ‘B’ 

.05  B.C.  Power 
.to  B.C.  Tel. 

Brown 

.30  Bruck  *A' 

Do.  ‘B* 

.90  Build.  Prods.  \ 

.55t  Burlington 
.80  Burns  | 

.22  Burr.  Dry.  A  j 


7U  54»;  5.8  6V4  54t  6  —  •» 


48  41  I  6.4j 

47'.a  40  2.1!  . 

21  20  :  5.6|  . 

53  49  '  3.2,  49  49  49  ^1 

35*.^  25m  3.4  27  25«4  25U  -  V/a 

B6^/x  79  ;  5.6  861/^  8c  8SH  ^  m 

42Va  37  [  5.5|  42  41V4  42  —  H 

7434  68  :  5.6  74*4  73^4  74^^  +  Vti 

47  42V^.  -  j  47  46»/4  47  +  V4 

AIM  36  I  5.5|  41Vi  41  41  —  \<2 

5m  47  !  5.6  Sm  503.4  Sm  -6  1/^ 

w/t  im;  12H  im  nv4  —  I'.s 

133415.3  14  14  14 

I  15  1334  7.1]  14  14  14  ^  '/a 

1  371^  30^4  4.4,  32'/^  3m  3Ui  —  1 

1  45‘/i  42  !  5.0  45V^  44*/^  44V^  . 

I  161%  9V2  .  W/%  UH  16T4  -6  lU 

I  11  7^1  7%  7»4  7%  —  V4 

>3.00  2.20  ;  2.30  2.30  2.30  4- .10 


9,375 

1,087 

27,098 


2.63 
2.55 
0.94dl 
14.901  1.50 
.60 

4.31  1.80 

0.22dl  .25 
0.29dt 

2.401  .30 

3.12  1.20 

38.18  2.00 

7.401  1.50 

2.681  3.00 
2.77  1.75 


Goodyear 
Do  pfd 
G.  McKay  A 
Do  B 
Grafton  A 
Gt.  Lakes  P. 
Gt  LakePow. 
.62*/j  Do  pfd 
.10  Gt  N  G  UUI 
1.40  Do  2.80 
.25  ’Ct  W  Coal  A 
.25  Do  B 

Gt.  W.  Sadd. 
Gt.Wpg.Gas 
15  Greening  W 
37'/i  Grey.  Lines 
.40  Guaranty  Tr. 
Gurney 
Do  pfd 

30  Hahn  Brass 
67*/a  Do  1st 
.45  Hamil  Cott 
Hardee  F. 


:  180  135  135  135  135 

I  43'/.  40  4.8|  . 

71,  61^  6*A  6As  6'/, 

8  «  j  ■  I  . 

17  I4V4I  6.4  . 

'Am  34H  4.0  41‘/4  371i  37V2 


24V4  19 
5V4 

42  35 


24  24 


24 


,5.00  4.50  I  .. 
13.85  3.00  I  .. 

7  3.25  I 
I  ll'.i  8',4 
14.25  3.50  5.3 

j  im  10'.ii,  6.8 
27'/4  2344'  3.1 


5.3  23^4  2344  23=4 

...  544  544  544  . . 

.  3945  39',5  39'.5  —  1/1 

4.85  4.50  4.50 


3.50  3.25  3.20  -.75 
944  9  94»  +  44 


ll>/4  11'4  11'.'4 


10 


944, 


.40 


28=4  2344' 


16=4  16 
1114  944: 


945  944  944 


Harding  Carp  |  1544  1044  6.1  11 
Hayes  Steel 

9V4  744| 

S344  8844 
844 


1144  1144  ll’/s 
10*/i  l0‘/2 


Rendershof 
Do  pfd 
Hi-Tow  Drill. 
Hinde&D 


1.49 

1.701 

0.92 

1.45 

21.37 

26.35 

26.35 

3.69 

31.02 


2.711 

3.52 

33.61 

1.98t 

2.011 

24.74 

1.44 


26.69 
1.52 
3.49 
26.68 

3.6O4: 
0.80’ 
3.54 
1.47 
3.32 
I  7.85 
250  I  1.13 
1.653 

0.92 
700  I  10.23 
I  1.63 
100  0.16 
15  >  69.63 

1.77 
i  60.00 
1,250  I  7.411 
810  I  3.16 
410  277.01 
0.30 


1.00 


Sangamo 
ScarfeCo.'A' 
Scythes  Co. 
.77  .40  Shawinigan 

1.33  1/3  .66  2/3  Do.  ‘A*  C 
2.00  1.50  Do.  ‘A’ 

2.25  l.68^i  Do.  ‘B’ 

2.03t  List  Sher  Will. 
7.00  5.25  Do  pfd 

12V.  .lu  Shop&Save 
1.20  .60  Sicks 

1.00  .30  Silknit 

2.00  1.00  Do  pfd 

.60  .45  Silverwood  A 

.60  .45  Do  B 

S.OO  2.30  Simon  S  pfd 
60  .35  Simpsons 

S.K.D.  Mfg. 
1.45  .85t  Slater 

.20  .20  Sobey'a  A' 

2.80  1.40  Somm.  pfd 

Southam 

1.87V2  So.Can.  Pow 


I  W'i  11  ,  5.31  IIU  11  11 

I  10^4  .  . 

I  13V^  123^!  .  ‘  . 

I  30Va  25  3.0  27  26L2  26’« 

(  ZV/%  26  4.4!  29V7  20‘/4  28«4 

)  40  37  3.1  40  39>4  40 

1  43Va  41  ,  5.2, 

!  45  38Vi;  5.0| . 

t  130  118  ;  5.6|  . 

j  lO'i  6®4|  .  7^4  6^4  734 

23^  22V^  6.0, . 

1  20>f«  19‘/2  4.9;  19»/5  I9W  19V2 


15,463 


L366 


5.3  35  33  35 


11  9Vp  5.8 
im  10  5.7 


I  334^  27 
'3.80  2.20 
I  .30 


1.3 


934, 


29'/8  2814  28>s 
I  2.90  2.85  2.90 
^.5|  29 


ms  \Va 


ms 


.72 

2.30 


7.00t  4.30  Do  pfd 
.60  50  St.Str.Steel 

.62  .60  Stan.  Paving 

.60  45  Stan.  Radio 

.60  .30  St.  Brock  ‘A* 

.40  .20  Do  ‘B’ 

1.20  .90  Stedman’s 

l.90t  1.50t  Steel  of  Can. 

Steinberg's  .A 
Stuart  Oil 
Sup  Prop 
Do  pfd 
Supert.  Ord. 
.02V5  Do.  X’ 

2.50  Do.  pfd. 


!  5OV2  45V2  5.9  50*/^  50 

Zm  I6V2  21  201^2  2OV2 

60  57^%  4.2  .  . 

120  109  ,  6.1  lib  115  113 

!  17  12‘i'  .  l2Vj  12H  12'/2 

]9>s  5.21 


13  11  4.81  12 


12 


12 


19 


19 


1.25 

.30t 

1.40 


I  05 


1.00 

2  00 


)  84 


35 


S3  50 


1.50 

1.40 


3A'/i  29H;  5.8'  341^  32 

18  ISV.;  5.1|  155^  lS'/4 

14  12>/S  5.8]  \3Vt  1314  1314 

7  5‘/i|  .  I 


—  2 


1.72 

MO 

23.06 

3.60 

12.27 

12.27 

12.27 

0.37 

1.01 

1.17 

0.04d 

0.59 


.50 

1.40 
1.23 

2.40 
1.20 

67Va 

1.60 

2.75 

4.50 

2.25 


.85 


Home  Oil  A 

1  12=4 

7.80 

1 

8. 10 

7  80 

7.80 

Do.  ’B 

1  11=47.30  1 

f 

7  6.1 

7.50 

7.60 

(  Horner  A 

f  25 

20% 

2.3 

21 

21 

21 

How.  Smith 

1  44% 

35% 

3.3 

39 

38 

39 

Do  pfd 

1  40 

35% 

5.1i 

40 

40 

40 

Hubbard  I- .'A' 

21 

19%' 

Hudson  Bay 

1  52 

43  j 

6.3; 

49 

47% 

47% 

Hur  ft  Erie 

'  59 

48  1 

3.6 

54 

53 

33 

Imp.Flo.Gi. 

1  39 

3AW 

4.1 

Imp.  Inv.  ‘A' 

10 

8*i' 

5.0 

10 

9*^ 

9*4 

Do.  1.40 

23 

20% 

6.5 

23 

21 

23 

Do.  614 

21% 

19'/4 

1 

Imp.  Life 

88 

73  1 

3.2' 

88  ‘ 

77 

87 

Imp.  Oil 

37 

30  ' 

3.7, 

31% 

30% 

31’% 

Imp.  Tob. 

m$ 

11*/V 

5.7| 

11% 

11% 

11% 

Do  pfd 

6 

3 

1 

(; 

3% 

3*/4 

Ind.  Accept. 

39% 

31 

4.5 

39% 

39 

39% 

Do  2.75  1 

51 

48 

5.7i 

L98  1.67H  1  20 


1.37^ 

2.25  Do  pfd 

1.12V^  Do  2Va 

.37V4  Ingersoll 
Inglis 

Inld.Cem.  p. 


465 

24,018 

3,733 

4.450 

4,447 


78H  0.4' 
39’/^  i  . 


i6.2o  4.00 
!  21>,  4  17 


.50 


Inid.  Nat.Gas  I  8%3.75 


0.96 

.40 

.30 

Calg.  Pow 

1  19?, 

16>/4I  2.1! 

18’i 

18V. 

18% 

+ 

*0 

6,555 

4.42 

1.50 

46.65 

5.00 

3.75 

Do  pfd 

1  100 

93  1  5.1| 

97 

97 

97 

— 

Vt 

225 

65.28 

4.00 

0.971 

.10 

Can.  Bread 

14.25  : 

1.50  >  3.5 

3.60 

3.60 

3.60 

too 

2.S1 

1.50 

9.46t 

2.50 

1.25 

Do.  'B' 

1  54% 

52  1  4.3i 

1.48 

2.54 

1.00 

.50 

Can  Cement 

i  35 

26=4  3.61 

27=4 

26% 

26*4 

— 

I 

6,627 

2.68 

1.20 

10.02 

1.30 

.65 

Do.  pfd.  ! 

1  27'/. 

24  i  5.2 

2V 

26 

26 

— 

% 

633 

6.21 

3.00 

1.77 

.20 

.20 

C.  Cr.  Stone 

18'/. 

13  ; 

15% 

15 

15 

— 

% 

125 

1.64 

1.20 

1.12t 

.75 

.30 

CftD  Sugar  1 

17'/a 

13=4  . 

17 

15% 

m'A 

+ 

1% 

6.528 

2.14 

1.25 

120 

.80! 

.65! 

Can.  Foils 

22 

19  4.0| 

15.18 

3.32 

l.OJt 

.97! 

Do  A  1 

21',4 

19  2.9; 

2m 

im 

20% 

— 

*/l 

100 

0.30 

.65 

3.17d 

1.50 

.75 

C.  Forg.  A  1 

22=4 

18  1  , 

3.08 

2.25 

0.34 

1.50 

.75 

Can  Ir  Fdry  ; 

23% 

17  ’  7.3 

m\ 

17 

17% 

— 

=4 

2,870 

2.31 

2.40 

10.84 

4.25 

z.n'A 

Do  pfd  ! 

83>/4 

75  1  5.7; 

75 

75 

75 

80 

;  10.93 

3.00 

5.34 

2.00 

1.00 

Can  Malting  1 

57 

45%|  4.0, 

55 

55 

55 

— 

% 

350 

1.41 

.60 

8.12 

1.17 

^t'A 

Do  pfd  1 

24>% 

23%,  4.9 

23=4 

23'/ii 

23% 

— 

>/4 

1,294 

1.41 

.60 

11.84t 

1.75 

.87=4  C.  Pack.  ’A’  1 

48 

42V4  4.0' 

47=4 

46 

46 

75 

1.75 

.87V4 

Do.  ‘B’  1 

47=4 

41=4,  4.0| 

47 

45 

45% 

+ 

3 

670 

2.00r 

1  50 

C.  Perm.  M  1 

38 

48  1  4.0) 

49*/! 

48 

48 

— 

1 

300 

4.40 

3.30 

C.  Safeway  p  i 

85*/4 

78  i  5.3 

85% 

85% 

85V4 

80 

1.40 

.70 

C.  Steamship  i 

45'/4 

3914i  3.4| 

43 

42*4 

43 

+ 

% 

325 

.62^/1 

62% 

Do  pfd  1 

13 

10  1  5.7 

11% 

11% 

11% 

+ 

% 

1,203 

2.51 

1.30T 

.60 

Can.  Vinegar  | 

32 

29V4!  4.7| 

32 

31 

31 

+ 

1% 

175 

0.43 

.50 

.10 

C.  WftC  B  1 

9*/4 

6=/«,  ,1 

7 

7 

7 

— 

1 

300 

1.15 

Do.  pfd. 

Int  Bronze 
Do  pfd 
Int.  Mill  p 
.37V2  Int.  Nickel 
Int.  Paint 
.20  Do  pfd 

-50  Int.  Paper 
.60  Int.  Pete. 

.70  Int  UtU 
:jZ  Do.  pfd. 

Int.  Bldg.  Cr. 
Int  Pipe 
Inv.  Found. 
Do  pfd 
.35  Inv.  Syndic. 

.35  Do.  ‘A* 

Iroq.Glass  pf. 

.6''m  JamaicaPub. 
5.25  Do  pfd 

1.00  Johns  Mao. 

.12'/2  K  DOUG  A 
Kelvinator 


2.00 


1.10 

1.30 

2.25 


14’/s  13V4 
16  13 


42V4  42*/4  42'/4  +  U 

5V^  5  3 

4.85  4.60  4.8.3  +.10 
18  \7V%  n^/i  -  1 

4.00  3.45  3  65  —.40 
lAVa  14 


.1.47 

3.47 

158.73 

41.45 

0.22 

1.24 

1.21 


2.40 

2.40 

4.50 

2.00 


1.80 

1.80 

5.27Vi 


Tamblyn 
Do  pfd 
'Tyir  Pr  pfd 
Texaco 
Do  pfd. 

Th  Can  Inv 
*110  l  op  Tail. 

Tooke  Bros. 

Do  pfd. 

Tor.  Kiev. 
Tor.Gen.Tr. 

Tor.  Iron 
Do.  ‘A' 

Trad. Fin.  .A 
Do  R 
Do  4V2 
Do  5  I  381,: 

Trans.Mount  |  12 
Tr.  P.  Pipe  1  m/j 


I  38V4  32  3.4;  .13  33  .13 

8712  69  3.8;  7334  69  70 

1  24  17W  19*4  18' 2  18',2 

I  19  17^  5.5 

I  16'1s  13  2.8  14>,s  1334  14>8 

I  2334  21  !  6.9  22V4  2214  22'/4 

’  17%  I3V2'  3.5)  14%  14V4  14V4 

4.50  3.30  I 
I  93  90  I  3.4  92  92  92 

Z5\'i  21'/2l  4.3  24  23U  24 


40  38  5.0  40  40 


962 


2.474 

4,363 

1,025 


275 

2,243 

720 


9,292 

1.755 


300 


9.3  I 


40 


6%  3%i 


5.3  84  78%  78»4  —  SU 


I  I 


3.8  10*%  10*U  lfF4  4.  % 


4434  .1834  4.0; 


13  15 


13 


18  13  V** 

3734  32% 
36%  34 


'  14%  14  mp  — 

6.8  37%  37'4  37V4  . 

6.8  3634  36%  36^4  + 

3.6  81  81  81 

3.9:  3634  36Vi  36=4 

..(  9  8%  83^4  — 

,  I  13%  13%  13%  + 


.42%  UnionAcc. 

.71  1.36V4  Do. 

Do  2nd. 


1  9% 
I  48% 


5.01  13Vi,  131,  13Vi  ♦  Vi 
23Vi  2OV4  6.9  22m  22  22 

®®,  6*  5.9i  . 

55%  45H  55  53%  53',a  —  14 

10%  9  ! 

17  I  5.3; 

96%  I  3.1 1 105%  103%  103%  -  % 


130 


43%  32  ,  2.8  43  43 

36%  31  ! 

38=4|  .  i  41  4OA4  41 

9%  6  .1 

«0  52%|  .  56  55  35Vi 

40  37%  I  6.01  37%  37%  37% 

52  50  j  6.0  50  30  50 

41%  32  I 

38  23 

14%  ll=i 


34',i  —  %  1.733 


—  %  4,150 


35  27%; 


103 


27li  26  27% 

14%  13%  13=,« 
29 


28%  28=4  — 
6OA4  46%j  3.61  60=.4  60%  60=-, 

!  4.01 


0.31 

3.62 

77.14 

2.27 

53.55 

0.85* 

J.61 

5.66 

5.66 

0.66 

0.22; 

0.04dl 

0.39; 

0.71dt 


0.44 

0.31d 

0.57d; 


1.20 


C.  Bakeries 
Cdn.  Brew. 
.62%  Do.  pfd. 

C.  Bi .  Alum. 
1.62%  1.12%  C.  Bronze 
5.00  3.75  Do  pfd 

.75  .56V4  C.  Canner  A 

1.00  30  C.  Celanese 

1.00  .50  Do  1.00 

1.75  87%  Do  1.75 

C.Chem.AiC. 
C.  Collieries 
.05  .02%  Do.  pfd. 

C.  Conv.  'A' 
Do.  B’ 

C.  Curtis-W. 
.65  .25  C.  Dr.  Steel 

.30  .30  Cdn  Dredge 

.35  C  Fairbks  A 
.30  Do  B 

Cdn.  Food. 
Do  pfd 


I  7  4%'  ,.| . 

I  38  31%|  4.5  38  36%  36%  —  1 

1  36%  31  !  4.0 . 

I  16  10  .|  11  10  10  —  1% 

1  24V2  20  :  7.01  21  20Vi  20%  +  Vt 

I  80  78  i  6.3  .  . 

1  14  12  I  5.8,  13%  13%  13V4  . 

I  23  18%|  5.9:  20%  19%  20  —  % 

17%  14%|  6.1'  . 

I  31  28  i  6.01  31  30  31  . 


1.67  1.20 


1  7%  3%| 

11%  7.%; 

j  80  68 

4.00  3.50 

15.75  4.00 

12.75  1.40 


6% 


8% 


1.65  1.45  1.45  —.15 


16  16 


16 


16  13'/4;  .|  14 

10%  8%!  7.61  10 


0.14d;  .. 

54.32  i2.00t  10.00  f 


Do  A 
C  Gen  Elec 


1.46 

1.24; 

1.24t 

0.99 

0.791 

2.39; 

0.70 

134.32 

2.05 

0.881 

3.49 

19.44 

3.19d 

O.U 

1.23 

43.46 

45.46 

43.46 

1.97 

0.23 

0.32 

1.721 


.73t  CdnGenlnv 
.50  C.  Gen  S.  A 
50  Do  B 
.20  C.  Hy.  Carb. 
C.  Ice  Mach. 


.60 


Do  A 


.30 

3.75 

l.OOt 


Cdn.  Indus. 
1.87%  Do.  pfd. 

50  C.  Inger.  A 
.70  C.  I.  Inv.  Tr. 
C.  Int.  Pow. 
1.50  Do  pfd 
Cdn.  Loco. 

C.  Marconi 
.40  Cdn  Oil 
Do  S7f 
Do  5% 

Do  4% 


6.00 

3.75 

3.00 


1.50 

.20 


C.  P.  R. 

C.  Pelro.  pf. 
C.  P.4P.  Sec. 
Cdn  Salt 
Cdn.  Silk 
.70r  .40;  Cdn.  Tire 
4.25  2.13  C  Util  4V4% 

Do.  5 

Cdn.  Vickers 
C.WallpfA’ 


13.971 
26.11 
43.46  5.00  2.50 

0.21  .70 

2.591  1.25 
2.591  1.25 
4.45  .80 

4.45  1.10 

3.45  1.00 
6.611  1.12= 

6.611  1.62t  l.OOt 
4.07  1.60  1.40 

2.011  1.00 

5.81d 


Do  B 


1.00 


.80 


4.81d 
2.29 

19.93 
1.67 
8.31dl 
1.02 
1.50 

2:14 
0.22 
3.45 
1.02 
2.36 
0.07 
1.85 

27.05 
2.36 
1.53 
1.53 
0.93 
0.09d 
1.18 
6.05 
2.14 
0.61 
2.76 
1.05 

13.98;  3.00 
3.09  1.70; 


.30 


40  CWNt.Gas.  4 
55  Do  5%% 

50  C.  Westh'se. 
73,  Catelii  A 
Do  B 
Chart.  Tr. 
Chat.  Cai. 
Circle  Bar 
Do.  ‘A‘ 

Coch.  Dunlop 
Do.  ‘A’ 
Cockshutt 
Coghlin  B.J. 
Comb.  Ent. 
Conds.  Nat’l. 
Confed  Lite 
Cons.  Baker. 
C.  Divers. 

Do  pfd 
C  MiS 
2.66;  l.bOt  Cons.  Paper 
.50  Cons.  Te.\t. 

95  .30  Consum.  Gas 

Do.  ‘A’ 

Do.  'B' 

Cons  Glass 
Corby  A 
Do  B 
Cosmos 
Craig  Bit 
Crain 

1.25t  Crown  Cork 
.75  Crown  Trust 

.30  Crows  Nest 

Cr.  Zeller 


2.00  2.00 


2.00  1.00 


5.50 

5.50 

1.50 
1.10 
1.10 

.80t 
.16 
.28%  .10 
2.00 


1.35 

.75 


1.00 


1.74 
8.63d 
1.28 
1.021  .20 
16.23;  1.32 
0.91 


l.OOt  .60t 


Do  A 

David  Fr.  A 
Dist.  Seag. 
Dom.  Bridge 


2.30 
1.92 
3.76 

324.28 

6.31 

11.01 

1.24d 

2.85 

1.23 

5.50 

1.06 


1.00 

.60 


.75  Dom.  Corset 


Do.  pfd. 

Dom  Elect 
Dom.  Eng. 
Dom.  Fabric 
Dom.  Fdry. 
Do  ptd 


1.05 

3.37% 


1  25 
.20 


Dom.  Glass 
Do.  pfd. 

D.  Magnes. 
D  Oilcloth 
Dom.  Scot 
Do  pfd 
D.  StI.liCoal 


4  18t  1.25  .62Vv  Dom.  Stores 

1.61  .37%  .45  Dom.  Tar 

1.00  .75 


37.43 
1.03;  .60 

152.52;  7.00 
1.57 
4.45 
0.97 
154.16 


3.50 


1.50 

.50 


Do.  pfd. 
Dom.  Text. 
Do.  pfd. 

.4  Donohue 
.75  Dow 
.30  Dupont 
1.87%  Do.  pfd. 


1.65 

5.24 
29.06 

2.47 

1.07 

0.57 

4.25 

1.30 

1.34 

6.00 

14.09 

ou 


7.00 

1.00 

1.60t 

1.50 

1.00 

1.20 

.42% 

.90r 

1.50 

1.00 

1.40 

1.40 


.50 


EAST  KOOT. 
Do.  pfd. 

Easy  pfd 
60  Kcon.  Inv. 
75  Eddy  Pap  C 
50  Do  A 
60  Electrolux 
.25  En&Heat  A 
Do.  ‘B* 

90r  Equit.  Life 


:4.50 

3.00 

1  •  -1 

1  66 

43 

1  •  1 

1  11 

6V^ 

ll  •  f 

11000 

10.00 

1  .( 

1  33=4 

28 

'  4.7: 

1  15 

13%  ..! 

1  16 

16 

■1 

1  12V4 

9Vi 

J  2.1! 

6% 

6%  .. 

ll=i 

10%!  . 

I  17 

12=41  3.6 

76 

69 

1 5-<: 

1  40 

37% 

..1 

21 

16% 

■•1 

16 

12% 

1  1 

43% 

40 

;  7.ii 

8% 

4% 

1 

6%4.80 

1  •■1 

24*/4 

19=4 

,  3.8^ 

141 

IIS'V. 

:  5.71 

95 

87 

;  5.4 

78 

72% 

1  5.2! 

26'/^ 

22%:  6.0 

13'/ii 

8% 

1  •  ■  i 

7*/^ 

5 

1  *•1 

39% 

35 

1  •  •] 

2.25 

.7a 

f  .  .1 

199 

170 

1  -  -1 

72 

68% 

6.1: 

95 

80 

'  6.0 

17Va 

12% 

I  4.5t 

36 

27 

40 

28  : 

1  :  1 

15 

13%;  5.5! 

21 

6.1: 

46 

38%! 

2,5' 

40 

38 

63 

60%' 

3.3 

24% 

22 

'  4.4] 

7 

3  ! 

.  1 

7 

4=4 1 

■1 

20 

15%  1 

1 

16 

5.2] 

23>/4 

12=<! 

•  •i 

3143.00 

.  1 

11% 

7=4  j 

7.1; 

13?s 

12 

157=4  134%| 

8% 

8  : 

6.2’ 

.95 

.60  1 

32 

29  1 

--i 

2U 

17  ' 

4.51 

44*4 

36% 

5.0! 

1.00  2.40  1 

39% 

34  ' 

2.6 

103% 

97  ' 

5.5 

104 

99 

5.5; 

29 

22 

6.4 

18*4 

16%! 

6.4 

18 

16  ' 

6.4' 

13 

1(H*4 

6.61 

i.OO  1.80  . 

22% 

18  1 

. . ! 

55 

46%; 

4.6 

29 

25  ' 

3.2 

19Vii 

15%  1 

3.7! 

50V5 

41 

4.1i 

20V4 

17%| 

-  t 

43 

43  1  7.0' 

31V^ 

27%' 

5.8 

21 

17*4 

5.41 

1.25  3.00 

\ 

mi 

15'cjI 

6.2 

13*% 

9%' 

4.4, 

26 

22  1 

■ ! 

9Vi 

7'/»: 

19 

16  1 

5.9 

12 

9  ! 

6.0 

52 

40 

99 

96% 

4.6 

90 

71 

14 

12*0 

5.4 

7*4 

6%! 

40 

33*4' 

6.0' 

3^^ 

30%, 

3.2] 

42 

40  ’ 

6.2| 

15% 

12%  i 

. 

55'% 

41 

2.3' 

16% 

13% 

4.2 

20 

nW 

5.3 

10*4 

8V5 

6.5' 

123 

no  • 

5.8 

16 

13% 

5.8' 

45V''3 

45 

3.3| 

26 

20 

2.1 

75V2 

70  ; 

5.4 

10 

7 

130 

115 

6.1 

17*4 

16 

5.9] 

39V  a 

35% 

4.3< 

68 

50%  1 

2.4' 

68*4 

51  ; 

1.6 

20',v 

16*'4, 

6.4 

13'/2  13'/3 
9%  10 

6>/4  6  6>,« 

4.50  4.00  4.50 
65V2  65'/2 


4,605 

8,345 

4,435 


1,660 

1,035 

835 


11  10 


11 


+  Vi  4,618 


40  39  40  . 

17  m*  16^4  +  244 

15V4  15  15  ... 

43V4  43  43V4  . 

61/4  6V4  6V4  —  >/4 

5H  3Vi  SVi  +  Va 

21Va  21  2IV4  +  V4 


186  178  185 


1344  1344  —  H 


38Vi  38Vi  38'/t  —  "V* 


IBH  +  244  5,238 


19  18'.-i  18»4  —  Va 

42  39V7  39V2  —  2Vj 

2.50  2.50  2.50 

3944  ZBVi  39  . 

103  103  103  —  Vz 


11,144 

6,753 


1.90  1.90  1.90  —.10 


—  Vi  1,295 


56.57 
1.7U 
1.71t 
0.76 
2.75t 
1.201  1.00 
3.36t  1.00 
1.75t  .60 

3.061  .40 

3.06t  .40 

17.881  2.40 
1.60 
. . .  1.50 

2.16 
0.96;  .20 

2.39  1.00 

2.931  1.00 


LABATTS 
Lafarge  Cem. 
7.00  3.50  L  Woods  pf 

.70  .80  Lambert  A 

.70  .80  Do  B 

.62Vit  .25t  Laura  Secord 
Laur.Acc  A 
Law.Jones'A' 
Do.  ‘B' 
Lewis 

LoblawCosA 
Do.  ‘B* 

Do.  pfd. 

Lob.  B  pfd 
Do  1st 
Do  2nd 
Lob.  Inc. 
L.St.Law.P. 
Lowney 


lOVi 

28 


24 
9i/a  8 
13044  114 
1344  12 


6>/4  8  6 

6^41  >  64*  6'»4  6^4 

L9I  2614  264»  261i 


0.60 

.34 

.30 

Union  Gas 

*  16*4 

12' 4 

13*4 

18.35 

2.41 

1  37 

Do  A 

1  33 

49*4 

32*4 

0.91 

.65 

.25 

Unit.Anius.  .A 

12 

12 

.  > 

18.74 

1.50 

.75 

Unit.  Cp.  A’  1 

1  36 

23Va\ 

5.91 

0.93 

.9.1 

.60> 

Do.  B’ 

1  22 

18  . 

4.6 

20',^ 

1.53/ 

.1.00 

1..10 

Un.Fuel  A  | 

1  56 

49  1 

3.7: 

56 

1.00 

Do.  ’B’  1 

46 

30 

3.1 

0.55 

.40 

Un.  Steel  1 

9 

6'/2 

'  i 

7 

VAN  ALLOY.  12.50 

1..1.1  ; 

1.65 

1.42 

.75 

.57% 

Viau  1 

22% 

15  ^ 

4.4 

0.50 

0.50 

.25 

Viceroy  A  | 

7 

6%' 

7.7 

.7(' 

Vic.&Gr.Tr.  ' 

39 

35  , 

3.9 

38% 

1.87 

I  2.1 

.62'/i 

Virg.Dare  p  ’ 

13 

14  t 

0.181 

WAINWRl. 

2.45 

1.70  ! 

1.70 

2.76 

1.75t 

.70 

Walker  Hir.  j 

38% 

33'/a. 

3!9| 

36% 

Waterman's 

6.00  : 

3.10  1 

.  1 

5% 

0.64 

.10 

Waterous  16.50  ^ 

1.10  1 

. .  1 

O.Oldt 

Webb&Kna.  13.50  ; 

2.50 

3.00 

1.28 

.80 

.40 

Westcel  1 

17% 

12  I 

A.7' 

14'/4 

2.12 

1.21) 

.60 

W.  C.  Brew.  | 

32*4 

31*% 

3.7 

32Vi 

1.60  1.60  —.05 


5V4  5V4  —  V4 


28.30 

33.74 

2.33 

2.33 

37.85 


4.72 

43.79 

60.10 

1.27 

0.56d 

0.45d 

2.38 

21.78 


West.  Copper  >3.60  2.60  '  2.60  2.60  2.60 

1.50  West.Groc.  A  I  34V4  32  !  6.1  34V4  34  34 

1.05  Do  pfd  ;  26  23V8I  3.4 

.52Vi  Westons  A 


1.60 

4.59 

5.50 


1.20 

2.25 


52W  Do  B  [  36V 

2.25  Do  4Vi  pfd  104 
3.00  Do.  B'y,  I  106 

Woods  Alex. 

1.20  Woods  J. 

3.37Vi  Do  pfd 
2.75  WoodsGHpfd 
Woods  Mfg 
YORK.  KN. 

Do  pfd. 

Zellers 
Do  pfd 


1.00 

1.68^4 


I  2.0:  34V2  32^4  34Vi  . 

28Vi'  2.0!  34V4  3344  3314  —  *4 

82  I  5.4'  86  86  86  —  1 

I  106  100  5.8  106  104Vi  104Vi  —  '/i 

15.00  4.00  >  .1  . 

I  29  24V4!  6.lf  2544  2.S  25  —  H 

'83  82  ’  3.3’  . 

,  9214  9214|  -1  -  . 

I  37  37  I  -  I 

12.75  1.00  I  I 

I  22  10  I  .  ' 

35^  .im  4.1’ 

5.4 


1,50  1.50  l..ifl 


S.8|  . 

5.4  134*  134i  134i  — 


125 


.20 


1.20 

1.20 


1.08 


.75 


14  l3*/4  13V4  +  Va  1,142 


1444  11%;  4.5 

12V4  12V4  4.81 

22  19 

30  22  .] 

11  10V4  5.7,  10V4  lOVi  10% 

27V4  22V4  .  |  27  26Vi  27  +  % 

27%  2244'  (  27Vi  27  27Va 

46  40  I  5.5|  44Va  44  44  —  1 

30V4  26%,  30V4  29  29'/a  —  % 

29  2544  5.2)  28Vi  28  28 

49  _  46  I  4.6|  . 

13V4  9'/2|  (12  12  12  —  V4 

31  29V4  3.4;  31  31  31 

26V4  23  4.11  .  . 


100 

2,093 

1,285 

1,317 

945 

485 


0.64d 

127.97;  5.00 
5.67  3.00r 


3.03i  1.00 
57.75;  5.00 
22.39 


1.40 

2.24 

66.99 

1.65 

80.88 


5.99 


6.00 

1.20 


2.25 

2.75 

.15 

.65 


.30 


MacKJNN.SS 
Do.  pfd. 

MacLaren 
MacM.‘Pow. 
MacMil  Pow  ]  43 
Mailman 
Do  Pfd 
M.  Sug.  pf. 

M.L.  Card. 

M.  L.  MiU. 

Do  pfd 
Massey  Fer. 

Do  4V4 
Do  5V4 
Maxwell 
McCabe  Gr. 
Melchers 
Do  pfd 
Mex.  Light 
Do  pfd. 


90  85  88  +2 

16Vi  15V4  15V4  —  l',4 


4.51  25  20  25 


2.75 

2.01 

2.74 

1.80 

2.83 

3.33 


1.90>  80 

1.80>  1.50 

1.80t  .80 

l.83t  .85 

2.25t  1.10 
l.lOt  .50 
2.32V4  1  05 
1.85t  .95 


BANKS: 

C  National 
C.Kk.Comm. 
Imperial 
Montreal 
Nova  Scotia 
Prov.  Bk. 
Royal  Bk 


.i6 


40 


47' 


3.4  .14 


.53 


53 


-  1 


.1248  .13Vi  +  ' 

63»/a  52  3.0!  59V2  58  58  —  ' 

55V4  41%i  3.51  54  53V4  53Va  —  ’ 

71V4  58%'  4.4  60‘/8  38%  58%  —  1 

41  33Vil  2.7  36%  36  36  — 

66V4'  3.5'  70%  67  67%  —  1% 


Tor-Dom  Bk  1  56  48Vil  3.7l  .53Vi  52V4  52Vi  — 


Earned  per  share  is  amount  earned  in  company's  fiscal  year;  lor  purpo^s  ol 
persona)  income  tax  returns.  "Dividends"  are  shown  on  a  calendar  year  basis. 
t  Includes  1958  year  (fiscal  years  ending  July  1,  1958  to  June  30,  1959).  Earnings 
not  so  marked  relate  to  1959  year,  t  Includes  extras,  d  Deficit.  Yields  are 
based  on  calendar  1960  dividend  rate  (including  extras  at  the  closing  pnee 
Friday  previous,  x  Odd  tots.  •  Paid  on  account  of  1960  year. 


900  Acad  Uran 
1,4700  .Advocate 
7,223  Agnico 
4.000  Alba  Expl 
1.245  Algom 
1,000  All  Rox 
1,000  Am*Larder 
700..Amal  Rare 
1,158  Am  .Nephe 
10,437,  Anacon 
1.014  Anglo  Hur 
5,000  Ang  Rouyn 
8,i>42  Ansil 
7,300  Area 

8.500  Arjon 

8.750  A  Arcadia 

2.500  All  C  Cop 

1.500  Atlas  Yk 
5.000  Atlin*Ruf 
1.000  Aumacho 

17.100  Aumaque 
313  Aunor 

3,220  Bankeno 
10,700  Bankfield 
20,050  Barnat 
3,800  Bary  Expl 
10,700  Base  Metals 
7.000  BasKa 
3.400;  B-Duq 
l,700;Beav  Lod 
7.053  Belchet 
500  Belleterra 

7.750  Bethlehem 
3,671  Bevcon 
7,000;Bibis 

10.625;  Bicroft 
3,000  Bidcop 

24.500  Black  Bay 
150  I  LOOO  Bordulac 

3.501  37,300  Bouzan 

41  8,000  Boymar 

.  !  1,094  Bralorna 
10  I  500  Bralsa 
I  3,000;  Brou)  Reef 
I  9,020  Brunswick 
30  I  12.000'Buffad 
20,123;Buff  Ank 
3.500Buff  RL 
l,000|Cable 

3,420  I  7.600|Cadamet 

18.645iCamp  Chib 
350, Camp  RL 

5.100  C  Tungsten 
7,600  j  7.500, Cdn  Astoria 

4.670  C  CoUieries 
4,435  Do  pfd 
6,680  C  Dy  no 

10.700  C  MaJart 

40.700  C  N  Inca 

1.500  Candore 
99,725  Can-Erin 

3,000  Captain 
..  I  3,000  Cariboo 
I  5,015  Cassiar 

2,700,  Cent  Pat 
2,400  Cent  Pore 

4.300  Cheskirk 

1  100  i  Chester 

’  3,500  Chib  Jar 

6.900, Chib>Kay 
220  S.lOOChib  M 

4,400’Chimo 
'  3,800'Chrom 

8,600  Coch  Will 
1,000  Coin  Lake 
4,000;Comb  Met 
21,900  Coniagas 
6,910  Coniaurum 
625  Con-Key 
13,f:00C  BeUekeno 

8.300  C  Beta  G 
2,000  c  Callinan 

14,235  C  Discovery 
1,271  C  Fen 
2,000  Con  Gillies 
8,855  CG  Arrow 
138.700C  Halliwell 
60,500  C  Marben 
4,000:c  Marcu.s 
6,685  Cop  M  S 
4,160:C  Mogul 
3,500:C  Morrison 
4,765  C  Mosher 
10,099  Con  Negus 
1.000; Con  Nichol 
11,044  C  Northland 
2,000  c  Perch  • 

19,300  C  Regcourt 
48,285  Con  Sud 
1,250  Conwest* 
600'Cop  Corp 
5,000  Cop-Man 
17,310’Coprand 

7.700  Coulee 
l,2(M)'Cowich 
3,970;Craigmt 

11,000  Crowpat 
600  Cusco 
500  Daering 
10,100  D'Aragon 
l.OOODe  Cour 
27,875  Deer  Horn 
4.333iD’EIdona 


3.65  3.50  3.60 


9.90  9.80  9.85 


.19% 

.07'*? 


.19'/2 

.07'/2 


.19'%  I 


6.93  6.85  6.85 


.34%  .37 
MO  1.10 
.05  .05'% 


.05%  .05'/ti  .05% 

.06%  .06  .  06'% 

2.40  2.35  2.40 


400  .Mattagami 
8,900  Maybrun 
1.005  McIntyre 
44,150  McKen 
4p0  McMar 
2,066  MeWat 

3.600  Mentor 

3.600  Merrill 

07'%!  n.C80Midc<>n 
44  12.300  Midrim 

48  I  14.178  Milliken 

1,750  Min  Corp 
5,857  Min-Ore 

2.500  Moneta 
46,015  Mt.  Wright 

1.500  MuiU-M 
93.500  Murray  .M 

6,050  Nama  Cr 
10.000  Nat  Expl 
500  NeUo 


.04*%  .04%  .04% 


3.40  3.40 

.06%  .06% 
1.78  1.99 


6.23  5.90  6.10 


1.75  8.63  8.75 


.24'% 


MO 


.071%  .07 


.8.1 


.80 


07 
.85 

12.87  12.50  12.50 
1.08  1.05  1.05 

.09%  .09%  .09% 
.02%  .02%  .02% 
.36  .31%  .32 


.14% 
.04  Vz 


3.15  2.05  3.05 


19.00  18.50  18.50 


570 

8.676 

1,000 

13,130 

7,897 

320 

9,779 

2.796 


3.40  .1.35  3.40 

.16%  .16%  .16% 
.09  .Offti.  .OSVj 
1.28  1.15  1.15 


UNLISTED  SECURITIES 


90'/,  90  I  6.71  . 

2*  25  I  4.61  . 

14V4  11!4|  4.0,  1344  1344  1344 

9144  80  I  5.6; 

12V4  844!  4.2i  944  874 

?4  96  :  4.6|  98=4  98W  98=4 

93V4(  5.6(  99  98V4  99 


75 


30 


»7«  —  U4  31,312 
+  244  40 

2.75  2.75  2.75  —.50* 


(Supplied  by  Kippen  ft  Co.  Ine.) 

Do  •«'  6 

Cousins  E  U  10 
Crown  Life  new  190 
Cuban  S  Sugar  2.00 
Daily  Mirror  A  1.50 
Det  Int  Bridge  19 
D  of  C  G  Insur  55 
Eastern  Trust  25 
Essex  Pack’d  1 


(Closing  quotations.  June  21.  19(I0> 


m, 


0.19 
0.24 
2.30 
0.94 
1.35 
0.18 
1.45 
1.61 
1.61 

2.94  2.20  1.10 

0.95 

43.53  lO.SOt  9.751 
2.43  1.35 

1.50 


1.60 

1.25 

1.00 

1.00 


Mid.-W.I.Gas  |2.05  1.45  1  ].55  1.45  1.50 

Milton  Bnck  |2.80  2.00  |  .1  2.45  2  40  2  40 

Minn.  AOnt  )  33V4  27%)  5.3|  31%  31  31% 

22  21  I  5.71 

"*  10%l  1 


2.78 
1.82 
2.71 

37.66  S.OO 
2.27t  1.25t 

1.67  .80 

4.52  .60 

1.841  .60 

S.S2t  1.50 
0.21  .32 

0.86  .40 

2.01  1.80t 

4.34  1.85 

0.981  .60 

1.231 
24.13 
2.55 

2.08 
5.05 
20.40 
2.28 
14.23 

1.03 

1.15 
4.70 
182.80 

1.79 
1.75 

125.37 


1.10 


.40 


.75t 

.75t 

4.00 

2.00 

.45 

.60 

2.50 

1.60 

2.75 


.93%  MitcheU  J.S. 
.50  MitcheU  R  A 
Do.  'B* 

.75  Mod.Cont.'A* 
.45  Molson  A 
Do  B 
Do  pfd 
Mon.  Knit. 

Do.  pfd. 
Mont.  Loco. 
1.30t  Mont.  'lYust 
.80  Moore  Corp. 
.50  Morgan  H. 
2.37  Do  pfd 
.75t  Mt.Ryl.Rice 
.•«J 


.50t 

2.00 

1.00 


6 


11%  nu  —  % 


14  — 

24V4  24%  — 


1574  1374  7.01  14 

267,  21  1  4.0|  25  _  _ 

It  ''  34V=  24V;  2474  + 

■*9''=  w>«  + 

974  7=4'  8  8  8 


100 

1.784 

1.696 


89  75 


18 


14=41 


46  42  3.8|  44 


1574  14=4  15  — 


44  44 


4774  35741  2.0,  46 

I  34  26  j  3.3'  27 

I  91  867zj  5.5i  8674  8674  ibT, 


'4  2.925 

15 

j4H  45=4  —  174  16.647 

100 


1.8774 

1.20 

1.37 


NAT.  DRUG 

1  16% 

13%, 

5.4; 

15 

14% 

14% 

Du.  pfd. 

1  16% 

13 

4.0 

14 

14 

14 

Nat.  Groc. 

24 

16 

3.8| 

Do  pfd 

27% 

25% 

5.8] 

26% 

26^4 

26*4 

Nat.  Hose  B 

14.00  2.05  1 

Nat.Stl.Car 

19=i 

12 

s'bj 

13% 

13Vt 

13 '/S 

Nat.  Trust 

52 

49 

3.21 

51 

31 

51 

Nfld.  Light 

52 

43% 

3.9; 

45 

45 

45 

Neon  Prod.  1 

17% 

14%: 

4.1: 

15 

15 

15 

Niag.Wire'A* 

12?s 

n  i 

6.8, 

Do.  ‘B* 

11% 

10  1 

11% 

11 

IIV4 

N.W.UUl.  p 

72=j 

68% 

s'.?! 

7OV2 

70% 

70% 

Noranda 

48% 

36 

5.1 

37'/i 

36% 

36*4 

Nor.  Ont.  Gas  | 

16% 

ii%! 

•  •  I 

13 

12% 

12% 

North  Star  j 

35 

22=41 

Do.  'A*  1 

19% 

18 

3.2! 

19 

18% 

18% 

Do  pfd 

48 

41 

3.4 

47% 

47 

47% 

N.Q.  Pow.  1 

26 

24% 

6.6; 

25 

24% 

25 

Do  pfd  j 

45 

43%( 

6.4! 

Nrthlnd  Util  | 

16% 

15%; 

161/4 

I6V4 

I6V4 

N.S.  Light  1 

14% 

13  I 

14</0 

13*4 

HVv 

OCEAS  CEM  1 

13 

9*.4j 

5.3| 

10 

9*4 

10 

Ogilvie  ; 

46=2 

40  1 

4.7' 

43 

43 

43 

15 


Aita  pfd  .  Ill 
Alexan  Bldg  C  12 
Ang  C  Tel  AC  39 
Beauhamois  Pr  IS 
Do  L  H  Pow  30 
Bor  Floor  23 

BC  Sugar  27 

Brit  P  Carpet  50 
Brit  Am  Assur  100 
Brockville  T  62 
Can  Delhi  P  374 
Can  Fire  Ac  20 
Can  Indemnity  20 
r  Mot  Lamp  16 
Cole  Coll  A  20 
Do  B  20 

Colonial  S  275 
Commerc’l  Life  32 
Cawthra  A  U  32 
A  W  Chase  U  SO 
Cons  Theatre  A  77i 


Excelsior  L 
Gait  Brass 
G  Br  ft  C  C 
Gt-West  Lift 
Guar  C  .NA 
Halifax  Insur 
Hudson  Bay 
Imp  Chem  Int 
Int  Holdings 
Laurent  6  pfd. 
London  Life 
Maritime  Tel  . 


(Monarch  Life  45  =0 

McCarthy  MAS 
Do  B  20 

Mtl  City  ft  Dist  57  59 

N  Life  Assoc'n  315 
NB  Telephone  1174  12 

NS  Trust  17 

Oland  Brew  A  1* 

Ont  ft  Que  Rly  96 
Rob  J  ft  W  pfd  U 
Ruby  Foo’s  .  2.75 
Sherbrooke  Tr  150 
La  Sanvegarde  80 
Sovereign  Life  190 
Strategic  M  11 
Stand  Fuel  pfd  33 
Stew  ft  Lloyds  S-Ts 
Tor  Gen  Inv  22  25 

Waterloo  M  8 
West  L  20  pfd  97 

Westcoast  T  9=4  1074 


2.90 


6',» 


.30 

28 

5.75 

.0574 


.n9'4  .09',-j  .0974 
.23  .22  .22 

.09711  .0974  .0974 


.0774  .07  .0774 


72200  Nes  Lab 
7.000  New  Alger 

12.500  New  AUl 

13.500  New  Bid 
2.800  New  Cal 
5.200  New  Delhi 
8.188  N  Dicken 
1.300  N  Goldvue 

33.000  N  Hosco 
1.000  New  Jason 
IS.SOO'N  Kelore 
11.000, Newlund 
7.100;n  Man 
124.700|N  Mylama 
3.500;  Newnor 
10.000  New  Rouyn 
5,380iNickel  .MS 
3.100,  Nipissing 
3.000  Nisto 
1.5(X),Nor-Acme 
3.000;Norbeau 
7.234  Norgold 
4.000  Norlartie  .20 

2.400  .Normetal  2.90 

8.700  Norpax  .09 

11.200. N  Coldstream  1.06 
3,276'Northgate  ■<* 

7.830' N  Goldcresi 
11,350  N  Rank 
1,200'Northspan 
t,200|  Do  A  wt9 
7,600  North  Can 

1.500  Norvalie 
1,000  Obaska 
1,500  O’Leary 

13,061  Opemiska 

122.600  Orchan 
4,000  Grenada 

530  Ormsby 
3.000  Osi&ko 
2,627  Pamour 
12,000  Paramaq 
540  Pardee 

13.300  Patino  wts 
900;Pato 

10.600  Paymast 
4.560  Pce  Expl 

442.220  Peerless 
3,8S0;Pcrron 
6-366, Pick  Crow 
l,500;Pitch-Ore 
6,620  Placer 
4.700;Portage 
500.  Pow  Ron 

1.300  Preston 
2,215  Pronto 

1.500  Pros  Air 
4,000;Purdcx 
8.100QUC  Ascot 

15,660  Que  Chib 
l.‘>.924  Que  Cop 
4.900'Que  Lab 
200:Quc  Lith 
5,650  Q  Metal 
2,280, Qunston 
2.033, Quemont 
23.530  Radiore 
SOORainville 
26,500,  Ray  rock 
14,700.Rea]m 
8,300,Rexspar 
3.800  Rix  .Athtab 
10,000  Roche 
3,613  Rocky  Pete 
.100  Rowan  Cons 
1,000  Ryanor 
70,155  San  Ant 
18.000  Sand  Riv 
1.700  Satellite 
1  550  Sheep  Cr 
15,130  Sherritt 
125  Sigma 
5,100  SU  MUler 
5,000  Sil  Stand 
10.700  Siscoe 
57,470  Stanleigh 
5,140  Do  wts 
3,385  Stanrek 
17,500;Starratt 
3,900  Steeloy 
30,998Steep  R 
21,500  Sturgeon 

7.500  Sud  Cont 
5,100, SulUvan 

79.460<6unburst 


High 

Low 

ch^ 

S.OO 

4.90 

.09 

.08 

.24.37 

24.00 

,24 

.20 

jV 

.05 

.05 

Hj* 

.37 

.35 

.17 

.17 

Ht 

.69 

.67 

.38 

.35 

Rf 

.54 

.50 

.85 

.80 

10.87 

10.50 

.06  V  2 

.05'% 

BR 

.65 

.69 

.57 

.50 

Bry 

.26'% 

.26 

.26% 

.68 

.59 

.10 

.09 

a9Vk 

.04'/i 

.03% 

.04% 

.09 

.09 

.07% 

.07 

.07 

.04 

.04 

.04 

.35 

.30 

.30 

.06 

.05% 

.05=4 

.33 

.33 

.11 

.09% 

.09% 

2.57 

2.38 

.05 

.05 

.73 

.63 

mM 

.05 

.05 

.l0‘/2 

.08% 

.15V5 

.13 

.L=% 

.27 

.20 

.47 

.35 

.04'% 

.04'/i 

.04% 

.06 

.05% 

.05’% 

..15 

.33 

.7^ 

.72 

mM 

.04V^ 

.04 

.04% 

.13 

.13 

.38 

.34 

.38 

.0,1% 

.01 

.01 

2.80 

.09 

1.00 

.32 


14% 


.10%  .10% 
.12  .21’% 
.13'%  .13% 


13.25  12.84  13.25 
.41  .38  .39 


.04'%  .05 
.08%  .08% 
.20V<»  .21 


8.70  8.35  8.35 


..15  .48'/*  .50 

.26  .22%  .22% 
.32  .28  .28 

Anz  .16!%  .17*% 
.09Vz  .09  .09 

.OoVz  .05  .05% 

.06  .06  .06 
.07%  .07  .07*% 


2.80 

3.25 


8.75 


1-48  1.45  1.46 


.1,000  Delnite 

.46 

.45 

.16 

20,860;Sylvanite 

.79 

.75 

.76 

9.830;Deni$on 

8.90 

8.70 

8.80 

5,000  Taurcanis 

.48 

.45 

.48 

1,185  Dome 

17.50 

17.00 

17.00 

6.000;  Do  VI 

.48 

.46 

.46 

3,700  Donalda 

.05*/2 

.05 

.05% 

3.230;Teck-H 

1.63 

1.60 

1.60 

4,800;Duvan 

.10 

.09 

.09 

M,700iT€mag 

1.96 

1.85 

1  92 

7,350  Du  vex 

.05 

.05 

.05 

8,500;Territorv 

23 

.20 

.23 

LOOO  E  .Amphi 

.05*% 

.05*a 

■  .05% 

14,200  Thom  L 

.73 

.76 

.76 

4.075'East  Ma) 

1.43 

1.41 

1.41 

3,000  Tiara 

.04*% 

.04 

.04% 

4,630  East  Sul) 

1  57 

1.52 

1.52 

4,200Tomb)ll 

.43 

.41 

.41 

27,100  Elder 

1.01 

.95 

.96 

I  500'Torbit 

.26 

.26 

.26 

7,700  Eldrich 

.13 

.12 

.12 

i  2,700;Towag 

.07 

.06% 

.07 

8,200  El  Sol 

.06*/i 

.04 

.06*^ 

LOOO'Trans  Res 

.15% 

•  15% 

•  lo'/h 

3,303  Eureka 

.20% 

.20 

.20 

1,000  Tribas 

.24 

.24 

.24 

7,520  Falcon 

32.32  .  31.63 

32.25 

yoO  'Trin  Chib 

.08 

.08 

.08 

3,100  Faraday 

.72 

.68 

.70 

2,625  lUlt-Shaw 

.08 

.07 

.08 

4,000  F’west  Tung 

.08 

.06Va 

.07 

5.100U  Mining 

.17% 

.17 

.17% 

31,400  Fatima 

.48% 

.45 

.4.1Va ! 

17,575  U  Asbestos 

4.90 

4.30 

4.65 

6,500  Francoeur 

.04% 

.04 

.04% 

3,730  Un  Keno 

6.25 

6.05 

6.19 

23,140  Frobisher 

1.75 

1.64 

1.75 

1.550  Nn  Fort 

.19 

.17 

.17 

43  Do  debs 

89.50  88.23 

88.50 

14.150  UPP  Can 

1.00 

.H 

.97 

24,200  Gaitwin 

.06 

.06 

.06 

3,265'Ventures 

23.12  22.00  23.00 

1,520  Geco  Mines 

18.00  : 

17.25 

17.87 

8,434  Vespar 

.27 

.26 

.28 

2,100  Cenex 

.08 

.08 

.08 

4,600  Violam 

1.35 

1.34 

1.34 

CALGARY  OIL  QUOTATIONS 


(Supplied  by  Jaa.  Riebardsou  A  sous) 


200 


Alas  YP 
Alas  Ynf 
Aldina 
Bas  Led 
Bata  4V(i 

Bl  Crown  22  23 

Castles  10%  12 
C  Fortune  2  2V 


Bid  Asked, CInybar  16 


1% 


Com  Mini  10 
IDomMin’I 
,  Edoran 
'Gateway 
,  Kenare 
IKeno 


(ClosiDf  quotations,  June  31,  I960) 

J  Calm  4  6  ;Ranchmn  8  1' 

rit  38  4.1  I  Renfrew  3 

Saige  Oil  60  7i 

Share  2 


20 


t  I  Merland  9 
Mill  Crk  II 
4  I N  Ridgwy  3'/4 
2  :  N  Cont  74 
!N  Richfld  274 
j  Nuco  4 


13 


,  Silver  City  2 
Transfield  2'/i 
I  Turner  V 
iW  Warner  S 


VANCOUVER  STOCK  EXCHANGE 


(Supplied  by  Jas.  Richardson  ft  Sou) 

LISTED 


(Closing  quotations.  June  21, 

STOCKS 


1.40t  1.15t  Ont.  Steel 
7.00  5.25  Do  pfd 


1  140  125  5.6!  130  125%  130  +  , 

I  29  25=,  4.5|  277.  26=/,  26=,  — 

24  19  6.5  20  19  20 

12174  121  '5.5 


Industrials: 

Bid  Asked 
433  (Alia  Dist  L  2.15  2.20 

385  Do  VT  1.90  2.00 

15  I  bC  Telephon  44.50  45.00 

BC  Turf  .90  1.10 

Cap  Estates  9.25  10.00 

Int  Brew  ‘B’  2.80  3.00 

Neon  Prod  14.75  15.00 

Pac  C  Term  65.00 

West  P  ‘B’  33.75  34.23 

Sun  Pub  ‘A*  10.75  11.00 


Oils: 

Cdn  Colliers  8.30 

Inld  Nat  Gas  3.75 
M-W  Ind  Gas  1.50 
Peace  R  Pete  .23 
Vantor  Oils  .3.1 

I  Mines: 

Beaver  Lod  U  -09 

Beth  Copper  .73 

Canam  Copper  .10 


9.00 

3.90 

1.55 


Canusa  Mines 
Giant  Mascot 
Nor  W  Ventur 
Pac  Nickel 
Nat  Explor 
Quatsino 
Silbak  Prem 
Sunshine  Lrd 
Taylor  Bridge 
Trojan  Cons 
Vanada 
West  Explor 


1.40  .90 

2.451  .75 

7.571  1.40 


.50 


3.00  3.00  3.00 


6'%  5*4  5% 


41%  40  401.'2  -  1'4 

76  74  74*4;—  1*4 


13%  13%  13%  — 


19V^4  18V^  19V'4 
9%  9V4  9V4 


0.69 
30.94 
3.29 
65.31 
2.76t 
76.821  6.00 
1.45  .70 

3.53t  2.00 
]8.34t  2.25 
16.161  3.00 


2.50 

1.80 

6.00 

.70! 


2.62 

143.33 

1.49 

22.17 


8.00 

2.00 

4.00 

1.00 

2.50 


1.25 

.90 

3.00 


1.00 

1.68 

2.*2o 

4.00 

1.00 

4.00 


31 


1,380 

9,825 

10.530 


55  53 


1.57 
4.70 
1.47 
1.79t  .60 

0.82  .07V: 

0.82 

43.9SJ  4.75 
0.44 
:k34d 

2.42  .80 

1.09 
1.33  .80 

4.92 
0.61 
41.57 
3.95 
3.S5 
44.61 
0.64dt 
9.97dl  1.3U4 
1.401  .60 


MO 

.751 


1.00 


4.23 


.75 


Fam  Players 
Fy.  Farmer 
Fed  Gr  A 
Do  pfd 
Fleet 


21%  18%i  7.7,  19’%  19*4  19*4 
;  17  15  '  6.3  13^4  15%  15% 

I  48  39  4.0  47%  45  45 

I  27V2  25  j  5.2>  26%  26%  26% 

i  .80  .43  1  -  .1  39  S3  33 


1.37 


.60 


67%  PAGE  HER 
40  Paton  Mfg. 

70  Do  pfd 
Pou)  Ser.  Str. 
Pembina 
Do  pfd 
Penman’s 
Do  pfd 

40!  Peoples  Cr 
Do.  pfd. 

40  Photo  Eng. 

Power  Corp. 

Do  1st 
Do  2nd 
Prem.  Iron 
Prem.  Trust 
Price  Bros. 

Do  pfd 
Prov.  Trans 
.88  Do  pfd 
QUE.N.  GAS 
.80  Que.  Power 
.45  Que.  Tel 
.82Vt!  Do  pfd 
.45  Quinte  A 
.45  RAPID  GR 
.301  Reitman's 
.30!  Do  A 

Ry.  Alu.  pf. 
Riverside  ‘A* 

Do.  ‘C’ 

Robertson  M 
Do.  2nd 
Robinson  L. 

Do  pfd 
Roe  A.V. 

Do.  pfd. 

.7St  Rolland  A 
.55  Do.  'B* 

2.12V^  Do.  pfd. 

Royalite 
66  Do.  pfd. 

.30  Ryl  Oak  A 
.15  RusseU  Ind. 
ST.L.CEM.A. 

St.  Law.  Cp. 

Do.  pfd.  95 

St.  Maur  G  1.00 
Sal.-Sh.  Hors  |  U 


22%  3.5  23%  22%  22%  — 


21 


27%;  6.4 1  .. 
6.0  105 


100 


6W  7  —  %  1,795 


105  103 


—  CANADIAN  BONDS  — 

(By  Tht  Investment  Dealers'  Association  of  Canada) 

(Closing  quotations.  June  21, 


-  1% 


24%  19  I  3.6 

95  91  6.4  91'..i,  91  9iv5  -  2W 

15  r  13  1356  13t6  13la  +  U 

SaV,  44  I  4.4,  4616  43 

4J‘/6  39  I  5.5!  43  43 

66  62  4.71  65=6  65  65 

33  2.65  ,  2.85  2.75  2.75 

55  135  j  5.2  . 

43  38V4  4.8  41%  41  41% 

84  72%,  5.1  80  78  80 

15  13%  6.9,  14%  13%  14 

43  40  6.3 


9V2 


IOV2 


2.87Vii 


,  _  9V2  IOV4 

I  36»4  33Va;  4.6  36V4  36  36*% 

I  33'/2  28  i  2.8,  3IV4  31  31Vi 

I  20’'8  17  5.5'  20  20  20 

I  12%  11V4  6.4  nV4  11*%  IIV4 

15V2  13%,  4.2  15%  15  15V2 

16^4  14  I  ...  16%  16%  16V, 

15  12  !  2.3  14V‘?  UVa  MVa 

86  80  3.9 

7%  7%| 


7%  7%  7% 


nva  14V4  2.2i 
17  15%  I  .  : 

13%  l2ViI  6.5, 
ISVa  15  6.5' 

6%4.85  .  ' 

SUa  66*4 


75  75 


5  — 


2.30 


4IV4  34 
nvi  70 
9.50  6.75 
I  20  17 

10^4  10 
i  12  9% 

I  13%  11 
I  18Va  15'» 


30  3.7  38  36Va  38  +2 


0.9  IS'*  I7V7  17J4  - 
5.4  93'4  93'4  93' 


.75  I 

8%;  2.61  10 


84  .81  .81  -.04 


5'/a 


Govt,  of  Canada: 

Bid  Asked 
102Vj  103 
99Va  100 
103%  104 


Issues: 

5V3/6O 

May  61 
Dec  62 


99*4 


102%  103% 
92  93 

80%  81% 


68% 


103  103% 

105%  106Vii 


91% 


Dec  63 
Dcc/65 
Dec  68 
5%  Apr  69 
4*4  Dec  72 
3V4  Dec/ 76 
4%  Dec  83 
3  Perp 
CNR  4  81 
CNR  5%/64 
CNR  5%  85 
Provincial: 

Alta  Tel  4V4  78  86 
BC  Power  5/82  91 
Manitob  5%  79  99 
N  Bruns  3Vi/65  90V 
N  Bruns  5/79  93  94 

Nfld  6V4/8O  101  103 

NvSeotia  3%/65  90  92 

N  Scotia  5/79  93  95 

Ontario  3  65  92  93 

Ontario  5V^i'89  100  101 

Ont  Hydro  4  66  94'/2  95% 
Ont  Hydro  6  80  KM'  a  lOS'^i 
Quebec  4  62  99  100 

Quebec  4*4  77  95'’j  96Va 
Que  Hyd  3%  75  81  83 

Que  Hydro  6  79  104  105 

Saskat  6  80  103' a  KMV*i 
Industrial: 

Abitibi  P  6*z'77  101 
AlgomaS  5V4  78  93  95 

Alta  Gas  5%  81  " 

Alum  C 
BA  Oil 

4  76  93 

5  83  90 

4/  80  83 


91 


93 


Cem 
C  Brew 
CB  Alum 


Chem  5V4 

C  Indus  5%/77  98 

CPR  3*4  72  81  84 

C  OU  4  76  81  84 

CPR  5/83  9OV2  92 

Cons  Denis  5/62  97  99 

Cr  Fonc  5%/74  93  96 

Dom  Sirs  5%  ^76  95  98 

Dom  Tar  5*4/78  91  93 

Gen  Mot  4%  69  92  94 

Imp  Oil  3,69  8.1  85 

Ind  Acc  5%/78  93  95 

Loblaw  G  6/77  98 

LoradoUr  6/62  98  100 

MassFer  4%/76  83  86 

MillikenUr  6/62  97  99 

NStarOil  C%/77  93  96 

Rey  Aim  5%/78  95  98 

St  Law  Cp  5/78  90  92 

Simpson  4%  73  92  94 

Stan  Ur  5%  62  95  97 

sun  Ur  5%/63  100  103 

Steinbgs  5*4/73  92 

TraderF  5*4^4  95  98 

'TCP  5.85  87  91  93 

Convertibles: 

Abitibi  4%  66  }00>/*j  101% 
Alta  SU  5  67  99  102 

Brazil’n  4Va  71  75  77 

BC  Elec  6  84  107  109 

C  Delhi  5%  73  85  87 

Cdn  Petro  4-72  80  83 

C  Util  5%  77  104 

Cockshutt  5  68  87 

Dom  Text  4  66  89 

Greyhnd  St-z  TS  98 

HomeOil  5%  71  89 

4*'.*  73  88' a  90%  i  Home  Oil  6  75  91' 

5*^  77  93  95  |lr.IdC>in  4%  76  90 

I  Loblaw  4%  76  117 

I  Pac  Pete  5  77  80 

iShawio  5V3.72  107 


1960) 

Simpsons  5  76  123 
Simpson  5%  79  105 
Triad  Oil  4*4  71  79 
WCoastT  5*^  88  77 
WestnG  4%  71  91 
Utility  Bonds: 

Ang  Can  T  6  83  97% 
.Avalon  1  3‘/2/6d  82 
Bell  Tel  3*4/79  78 
BeU  Tel  6*4  78  103 
Bowater  3%/80  75 
Braz  'Tr  4%/7C  79 
BC  Elec  334/69  86 
BC  Elec  3%  77  98 
BC  Elec  5*  8  88  90  * 
BC  Tel  5V4/83  9IV2 
CalgPow  3*4/72  78 
an  Elect  4/68  7P 
CWNatG  5%  83  94 
ConsGas  3%  77  96 
Cons  Gas  5/78  88 
East  L&P  4/69  80 
GtL  Pow  5*4/77  90 
Inland  NG  6/82  91 
MaritimEI  4, 75  78 
NfIdL&P  4*7/74  83 
NfldL8tP  5%/78  92 
NONatG  5*4  82  89 
Nor  Tel  5V4  78  91 
Power  C  5% '77  93^2 
Que  N  G  5*4  85  79 
Que  Tel  6/75  96 
Shawin  4%  76  89 
Shawin  3V2/70  81 
Union  Gas  5/77  88>  v 
Union  G  5*'7/77  94Va 
Real  Estate  is>ues: 
91  {BrantfdC  6  79  88 
i  ^^ton  R  S'-Z'dS  84 
95  *  ]  Eaton  R  5  78  90 
21  LobluLP  dV-  83  9o'(7 
fli  ISlcinbrgP  6  82  98 


106'^ 


1,500  Geo  Scien 
2,030  Gnt  Maset 
3,645  Giant  YK 
2,000  Glacier 
1.000  Goldale 

11.300  GF  Mining 
1,832  Goldray 
4,975;Grandroy 
7,350;Granduc 
I.OOOGuJch 
1.500|Gulf  Lead 
7,743;Gunnar 

10,880  Do  wts 
3,500;Gwilli  m 
lOOHallnor 
S,100;Hard  Rock 
2,000’Har-Min 
5,000  H  of  Lakes 

7.300  Headway 
1,000  Heath 
3.565  Hollinger 

260  Howev 
4.200  Hoyle 
500.Hugh-Pam 
l,970Hydra  Ex 
1.949;in5piration 

10.500  Int  Moly 
12,300;irish  Cop 
4,860  Iron  Bay 

42,400  Iso 
96,300  J  Waite 
13,365  Pacobus 
5,100  Jaye  Expl 
7,000  JelUcoe 
500  Joburke 

4.500  Joliet 
10.000  Jonsmith 

2.800  Ken  ville 
15.475;Kerr  Add 

3,600  Kilembe 
7,344  Do  wts 
8,307  Kirtt  Min 
2,000  Kirk  Town 
2.076  Labrador 
1,333  Lafarge  wtc 
1,000  Lake  Cin 
27,100  L  Dufault 

13.500  L  Osu 
263  L  Shore 

7,730  L  Wasa 
110  La  Luz 
1,715  Lamaque 
8,700  Langis 
202,648  Latin  Am 
11.700  Leitch 
2,150  LL  Lac 
40-700  Lorado 
14,950.  Do  wts 

1.800  Louvict 

4.800  Lyndst 
.1,000  Lynx 
1,923  Macassa 
1,000  Macdon 

15.500  Macfie 

1.800  MacLeod 
3,828  Madsen 

13.500  Magnet 
9,900  Malartie 

6.500  Maneast 

8.500  .Maralgo 
2,000  Marcon 

49,250  Maritime 
73,330  Martin 
500  Matatch 


.17  .15%  .15Va 


.11 


.10 


.11 

1.20 


1.24  M5 
.05%  .05  .05 

.04V'2  .04%  .04Vi 
7.85  7.50  7.50 

.05% 


.0.1 


.05 


.05 


l..in  1.50  1.50 


.04%  .04Va  .04*4 
22.62  20.25  22.62 

2.40  2.40  2.40 

3.70  3.50  3.70 

.06*4  .06%  .06% 
.26%  .27 


.30 

.07% 

1.00 

2.90 


.29 

.07 

.S2 

2.55 


.29 

.OTV^ 

1.00 

2.55 


2-255  Waite  Am 
1,000  Weedon 
500  W  Malar 
1,000  W  Surf  I 
20.850  Willroy 
400  Do  wtf 


6.15  6.00  6.0.4 

.04Vz  .04’/a  .04% 
.03  .03  .03 

.15  .15  .15 

M6  1.12  1.12 

.52  .52  .59 


20,000  Wiltsey 

.10 

.09 

.09% 

1.285  Windfall 

.09 

.09 

.09 

10,421  Wr  Harg 

l.is 

1.06 

1.10 

4,100  Yale  Lead 

.17 

.15% 

.15% 

5,000  Yellorex  2 

.06b 

.06 

.06 

8,675  Yk  Bear 

.96 

.84 

.85 

17,350  Young  HG 

■65 

.62 

.63 

1.166  Yukeno 

.03% 

.03% 

.03’/* 

13,000  Zenmac 

( 

1.035  Anglo-Nfld 
1,290  .Asbestos 
1,175  Bulolo 
720  Pend  Ore 
2.000  Yukon  Con 


.21 


.19 


.19 


7.00  6.37  6.87 

24.37  23.50  23.63 

4  45  4.25  4.30 

2.49  2.47  2.49 


.60 


.60 


.60 


04% 


.09 
.21 
.10 
.04*4 

11.37  10.50  11.25 
2.35  2.10  2.10 

..12  .28  .28 
.26  .22  .22 
.07  .07  .07 

19.25  17.50  17.39 


3.70  3.70 


.07*7  .05V*  .05*3 


.06Va  O6V3 
2.55  2.55 

.17'4  .17' 3 
.03%  04 

1.00  1  00 

2.76  2  76 


CAN.  STOCK  EXCHANGE 

(Closing  Quotatioos.  June  14,  1969) 

High  Low  Closd 


Alscope  exp.  . 10 

Arno  . 06*/4 

Bateman  Bay  . 18 

Beatrice  R.  L . 03 

Bellechasse  . 38 

BeUe-Chib . 05’/2 

Burnt  Hill  'Tung . 13 

Canalask  Nick . 04 

Canuba  Man. 

Chemalloy  Min. 

Chess  Min. 

Cleveland  C, 

Fab  Metal 
Famo  Man. 

Fontana 
Golden  Age 
Gui-Por 

Haitian  Copper  . 03*^2 

Kontiki  . 04 

Lingsidc  . 02V^ 

Lithium  C . 04*4 

.Mid-Chib . 18 

Mogador  . 09 

Formague  . 06 

New  Santiago . 0.1 

N.  West  Amulet  .15 

Nocana  .05 

Amer.  Rare  Met.  .47 
Opemisca  Exp.  .IIV2 

Paudash  . .17 

Pennbe<‘ 

Pitt  Gold  . . 

Pore  Prime 
Quebec  Cob.  .. 

Quo.  Smelt. 

Roberval 
St.  Law.  River 
South  Durault 

80  89  (Standard  Gold 

0313  oSVsjTazin  Mines 
08*.2  .08V3'Tib.  Exp. 

08  09  >TYebor  Mines 

81  .'85  Virginia  Min.  . 

38  .39*3  Wendell  Min. 

07  .07  WestviUc 


2.06  1.95  1.98 


.05%  .05%  .05*4 


.05%  .05% 
.02  .02% 


.03V3 

.06 

3.65 


6.25 


.03  .03 

.05%  .05*3 

3.40  3.49 


NEW  YORK  STOCK  MARKET 

Supplied  by  Shear^on.  Hammill  ii  Co.  (Closing  Quotations  June  ?1.  1969) 


Allied  Chem.  55%  Deere 

Amer.  Can  38'8  DougU.c 

Amcr.  Cyan  56*4  Dow  Chem 

Amer  Smelting  50*4  Dupont 

A.  T.  &  T.  89*4  East  Kodak 

Amer.  Tobacco  55%  El  Paso  N.G. 
Anaconda  48%  Gen.  Elec. 

Armour  31*4  Gen.  Motors 

35*/0  Goodyear 
66i>3lGulf  Oil 
44*4  Illinois  Cent 


6  10 
iBendix  Avia 
I  Beth  Steel 
iBudd 
;  Caterpillar 
,  Celanese 
'Chrysler 
;  Cons  Edi.son 


17%  Int.  Harvester  45*4  Nor.  Pacific 
26%  Int.  Nickel  .14*4  Pepsi  Cola 

24' s  Int.  Paper  104%  Phillips  Pete 

46*4  Inl.  TIT  43%  Radio  Corp. 
tonc.s  &  Laugh  66%  Raytheon 


44  Kennecotl  74  St.  Regis  Pap  40% 

29  Lockheed  21'41Sperry  Rand  22%I 

91%  Loews  Thca.  17*3  Schcniey  22*-3 

208  Merck  92  Sear»-Roe’k 

124*4  .Monsanto  43*4  Shell  Oil 

32*4  Mont-Ward  41  South  Pac, 

92%  Motorola  171%  South  R.R. 

44  I  Nat.  Cash  R.  67%lSt.  OU  Calif. 

39*2  Nat.  Dist.  2i;  -  St.  Oil  N.J. 

28*0  N.Y.  Central  23*3  Texas  Co. 

36‘»4  Nor.  Am.  .Avia  40^3  Union  Carb 
44%  United  Aire. 

49  ,U.S.  Rubber 
43*^  U.S.  Steel  80*4 

68',31  Westinghouse  60% 

4  U3  ' Wool  worth  ?2 


58% 


471A 

41?% 

41% 

75% 

132 

39% 


109  i  t  Payable  N.Y  or  Can-jConU  Can  38%iJohns  Manv.  60%, Republic  Sieei  58%Youngstow*  9.  103% 


Better  Prospects  Seen  For 
Sullivan  and  Subsidiaries 


iBefter  1st  Quarter 
For  Pickle  Crow 


Resumption  Soon 
Brunswick  Mine 
Is  Indicated 


THK  FINANCIA?.  TIMES.  .IPNE  24.  IfW 


_  I  Toronto — Operations  of  Pickle  IllUlcaiCU  , 

JCrow  Gold  .Mines  Ltd.  .showed  a,  -  | 

An  improving  picture  for  Sul-(Quebec  Lithium,  it  was  stres-j ‘•marked  improvement"  in  lhe|  f'redericton.  —  With  financingj 


livan  Consolidated  Mines  Ltd.|sed.  are  not  limited  solely  to  the  first  quarter  over  the  same  arrangements  between  Brunswick' 

and  for  its  East  Sullivan  and  dividends  it  receives  from  fhem;|period  in  19.59.  and  this  improve-  Smeltintr  rom  ltd  conormaimn 

Quebec  Lithium  subsidiaries  was  the  as.sociation  is  also  very  pro-  nient  should  continue  throughout ' f  "  n  .meiing  corp.  i,ia. 

painted  at  the  annual  meeting  fitable  in  that  it  permits  joint'the  balance  of  the  year,  N.  B  ^nd  Sogemines  Ltd.  practicallvi 

of  the  former  company  in  .Mont-  large-.scale  exploration  and  de-  Keevil,  president,  told  share-  completed,  it  is  expected  that  Ihoi 

real  by  Pierre  Beauchemin.|  velopment  programmes  without  holders  at  annual  meeting  here,  properly  of  the  former  in  the  ^bei’a  .  .  .......  .o:i  .w 

endangering  their  re.spective  ti-  Operating  profit  for  the  first 

Pointing  out  that  in  1959  opera-, oaocai  stability  and  to  the  quarter  ol  1950  was  S8,, 4.^8  com-  reopened  at  an  early  ^bino  i»  .22 

tions  at  the  Sullivan  Mine  result- 'eventual  benefit  of  all  concerned,  pared  with  a  loss  of  *42  272  a  shareholders  were  told  at  vHi.mKni^ . ''  02 

ed  in  a  profit  of  $162,242  on  a  Any  ore-body  .  president  year  earlier.  .Net  earnings  lor  the  n^^pting  here  Aronic  v.t  .i.v  20 

production  basis  of  .500  tons  per  said,  "is  by  its  very  nature  lim-  period  were  $4o.884  including  j,  pppalled  bv  M  .1  Bov-  ‘om  . 211  2.) 

day  Mr.  Beauchemin  stated  that.  I  fed.  but  I  wish  to  say  that  a  $2,124  investment  income.  ,p„  Brunswick  pre.sident.  that  AdeTmonr'”"'  :  .01  Z 

since  April,  the  cyaniding  plant  mining  company  is  itself  iinlim-.  Bullion  production  lor  the  first  ^discussions  with  Sogemines  start-  A<fitiir»i  vrihwkmfe  .  .mi  v  02 

has  produced  at  the  rate  of  TOO  fed  since  through  the  acquisition  quarter  amounted  to  11.926  ed  last  year,  regarding  the  pos-  iT’ 

tons  per  day.  This,  he  said,  will  of  aew  ore-bodies  its  earning  ounces  of  gold  from  .30. ,513  tonsj  sibilities  ol  obtaining  financing  Aiken  Red  i.ake  .01  (i;< 

result  in  a  greater  number  of  power  can  grow  without  .slop-  treated  compared  with  7.840  and  a  long  term  sales  contract  J!?"?*'  .  -  ■'!! 

ounces  of  gold  produced  and  in  Pi'^S  .  ^’’d  can  be  perpetuated  oiilices  from  26,173  tons  a  year  to  place  the  company's  property  amcop  ^  "  .02  '(’i 

a  lower  production  cost  per  unit  indefinitely.  ago.  Hn  operation.  Aievander  Red  ijke  .ns  n; 


Over-the-Counter  Quotations  On  More 
Than  1,000  Unlisted  Mining  Stocks 


It  was  recalled  bv  M.  J.  Bov*  ' I* 
Ion,  Brunswick  president,  that  Adoiomom 


.\ve  Yellowknii'i* 
.Aron  it'  V.T. 
Atonic  Com 
Adanac  Wueber 


a  lower  pr^uction  cost  per  unit  indefinitely. 


"As  fas  as  its  ore  reserves  arc 


company  s  experience  h'ulure  dividend  policy  is  dit¬ 


to  place  the  company's  property  aiicop 
in  operation.  Aievander  Red  Ijke 

It  is  hoped  that  the  lead-/inclAifJ^,.,i, 
mine  can  produce  an  initial  rate  Amaig  Kii-kiand 


concerned,"  president  stated,  m  this  respect  confirms  this.  It  licult  to  predict  at  this  lime  pre-|mine  can  produce  an  initial  rate  AmHig  Kuk 
•■I  may  add  that  on  the  basis  of  's  becau.se  of  this  that  your  di  .sident  told  the  meeting.  Directors,  of  2.000  tons  a  day.  V 

pa.st  experience,  we  expect  to  be  rectors  favor  external  explora-  he  .said,  feel  that  in  the  be.st  ■  The  negotiations  env  isaged  a  Amianii 

able  to  replace  the  ore  consiim  'io"  "oi'f  wen  if  one  must  intere.sts  current  earnings  should  IS-.vear  contract  lor  concentrates  J™"’ , 

ed  for  a  good  number  of  years  temporarily  tighten  one's  bell  be  reserved  to  develop  the  maxi-  from  Brunswick  to  be  sold  to  a  Anabai 

yet  and  that  underground  work  omit  a  few  dividends.  mum  potential  of  the  property  [group  of  Belgian  base  -  metal  Ando\er 

has  proven  highly  satisfactory  |  “Recently  '  Mr.  Bcauchemin  and  maintain  the  mine  on  a  smellers.  vnummv'c.r 

Even  in  the  upper  regions  of  the  ■''Inted,  “your  company,  along  sound  and  efficient  operating!  'Since  Mfcrch  1960  there  has  .Anuwon  urp 


Mine  we  found  this  year  a  new  "'tth  East  Sullivan  and  Lithium  basis 
formation  called  the  94.  This  new  acquired  control  of  Hastings 


find  will  enable  us  to  extract M'aing  and  Development  iSilbfllc  Premier  HoS 
a  considerable  additional  ton-  Ltd.  Your  company  intends  to  _  _  _  _  .  ... 


a  considerable  additional  ton-  Ltd.  Your  company  intends  to 
nage  from  the  levels  that  al  develop  and  work  this  new  cop 


ready  exist. 

"Through  its  subsidiaries'',  he 


per  and  zinc  property. 

"The  work  done  to  date  sug 


Hopes  for  New  Mine  **  «'■ 

„  weeks  ' 

,  Vancouver.  -—  Silbak  Premiet  doorge  Tucker  ol  .Montrt 
'  Mines  Ltd.  will  take  over  lh<'  presenting  Sogemines  Ltd 


been  no  substantial  change  in  appoIo  l■(.r^. 
the  terms  of  the.se  arrange- 
ments,"  Mr.  Boylen  said,  "the  vrkpii 
agreements  are  expected  to  be 
signed  in  a  lew  days  or  a  few  Amo" 
weeks  '  Vlr<>»  Tunes 

George  Tucker  ol  .Montreal,  re-  Jl,!''”," 


continued,  "your  company  is  in  gests  that  we  have  a  most  favor  operation  of  an  orebody  on  its  {i,,.' Ibg,  acreemeni  had  ‘'h 

a  most  advantageous  position  able  geological  formation  and  property  al  .Stewart.  B.G..  now  Boon  reached  on  all  maior 

'lid  its  share  of  their  iindistrih-  lhal  the  body  s  limits  are  still  I  being  worked  by  lessors  when  the  aikiipv 


uted  net  profits  amounted  to  unknown 


$.337,240  in  1959." 

East  Sullivan's  operations, 
meeting  was  told,  are  such  as  to 


•ontraci  expires  September  23.  pqint.s  remained 


and  only  a  few  minor  Vusust 


-  -  •  ■  L/oiiits  roniflinc'd  ^llsu^tlls 

"Your  compan.y'.  he  went  on  „enry  L.  Hill,  consulting,^  .-While  ,he  .studies  are  not  vet  Jrr'.'.id 
say,  has  mieresis  in  some  engineer,  told  shareholders  at  eomnleted  '  Mr  Tiu  ker  said 
m  acres  in  this  as  yet  little  annual  meeting  here.  ..jbe^e  is '  .siiliicient  inlormation  RAi  ntu  oR  i  vkk 


meeting  was  told,  are  .such  as  to  L-OfiO  *'’'*‘*  annual  meeting  here.  "there  is  .siilficient  inlormation  RAi  HtuoR 

justify  the  hope  of  higher  profits  u  ;  IMming.  shipping  and  an  exten  (ba(  ipe  Brunswick  property  can  [j'S"'" 

for  1960.  Quebec  Lithium's  new  potlanl  oi e-body,  belonging  this  sivp  exploration  program,  he  be  brought  to  operation.  '  Kanl'r.'"i 

.hemical  plant  is  expected  to  said,  would  be  carried  out  on  the  -  Zln/.'Z 

into  operation  .shortly  and  it  isl^^asl  Sullivan  has  been  discov  near-surface  vein  above  the  old  ^ 

expected  lhal  the  company  wilM^/^od  some  2  2  miles  from  the  Premier  gold  mine.  (i|U6.  /Vl6t9llUrQIC3l  B.-inma 

profit  considerably  from  its  Ire-  Hostings  property.  Twenty  dia-  ,A,  B  Bryant,  president,  pointed  IN  *11  *  D  ^  Bamioun 

mendous  mineral  deposit.  ’^a'^s  have  a.s.scssed  it  as  out  lhal  the  findings  could  possi  |V|ay  Prill  IR  D.C.  , 

I  containing,  as  of  now.  6',  cop-  bly  result  in  an  entirely  new  '  nHi-.viuuuruj 


Que.  Metallurgical 
May  Drill  in  B.C. 


Ottawa  —  Cash  reserves  of  rj,., 


Kancroti 

Rarhi 

Knrima 
Kai  inoiji'i 
Kar-l.an 
Bai  -.Mainlou 
Ra  rm<mt 
BarnPl  l)ph 


Associofion  Profitable  per  and  3'V  zinc  Al  the  moment,  mine  The  leased  site  was  the  u  .  ,  Barnci  dpi 

It  is  still  loo  early  to  estimate  only  one  of  three  claims  held  by  i, 

The  advantages  accruing  to  the  size  of  this  ore-body,  but  we  Silliak  Premier  which  was  work-  J«|*obce  .Melalhiigical  Industries 
Sullivan  Consolidated  from  its  can  say  lhal  it  is  already  im-,ed  after  a  fire  destroyed  the'Lm.  .stand  at  $2,285.00(1  fol- 
interests  in  East  Sullivan  and  porlant."  mill  in  November  19.56,  company  s  Rpipm-m  R: 


interests  in  East  .Sullivan  and  porlant." 


lowing  sale  of  the  company's  Rpiem-m  Ray 
,  holding  of  47.239  shares  of  Giant  ■""’i"* 

I  Y'ellowknile  Gold  Mines  Ltd,  at  Bpal,™,*!,  v  pii..«i.ni(p 
11^8,  Norman  B  Davies,  firesi- R''au<-p  i>i»<p 
||denl,  told  the  shareholders  an 

nual  meeting  ii,  . 

Ii  A  geologist,  the  president  said, 

,  IS  making  a  detailed  surface  Bpl!r'i  h,i>,..ic8n,8n 
-map  ol  the  Wedeene  River  mag  RriipoMr 
netite  prospect  in  British  Col-”''"  ''"1^ 

,  umbia  and  is  spotting  sites  lor  iiis  i)„„ 

a  diamond  drilling  crew  to  ex- ‘•i'’"  . 

jplore  for  a  possible  orebody,  b|*  . 

I  Two  diamond  drill  boles  made  BiK  Mivwuii  “...  .!. 

jiate  in  the  19.59  working  -season . 

i  indicated  wide  sections  ol  ,30  per!R'i„"p"*  . 

cent  iron.  Rinh  Bpv 

Surface  prosptK-ting  is  proceed- rJI-"™ . 

ing  on  18  claims  acquired  in  thei Blind  Rjipi  r 
Knee  Lake  area  of  northern  wnphr.- 

Maniloba  w  here  base  metal  pos-  ' '»niiim 

sibilities  have  been  indiealed  iRniyp  Vpiionkmip 


Where 

DIVIDENDS  ARE  PLACED 

On  Record 

Leoding  Canodian  Corporofions  and  Finoncial  Institutions 
whose  Securities  ore  in  the  Hands  of  the  Investing  Public 
Record  the  Declarations  of  Dividends  in  The  Financial 
Times.  Announcements  of  this  t'/pe  ore  Definite  Evidence 
of  Financial  Stability  and  Successful  Management. 

Dividends  Recently  Published 

Following  is  o  List  of  Corporations  ond  Institutions  Whose 
Dividend  Declorations  Are  Published  in 

The  Financiol  Times 


Kell  Minev 
Rent-Hl  Mns 


siDMities  ha\p  born  indicated.  iRo'np  >pnDwkniie 

_ _  _  RonniP  Mh.> 

I  iRoinitp 

Conducting  Tests  '  Boulder  Gold 

....  I  ^Botirlampqup  (  Pntral 

At  Mount  Wright  B  'drcios,  ck^ 

iRiamidfo 

'  -  Bnaht  Rpd  l.akp 

Efiort.y  of  Mount  Wrigbl  fron  ^riiund 

■Mines  during  the  past  year,  an-  BH:r\;.rrOr'”‘'  """ 


British  Columhia  KspI 
Brill  Malartir 


Ahitibl  Power  A-  Paper  Co.  f.ld 
•Aqnew-Surpass  Shor  store*  ltd. 
Aluminium  Limited 
Aluminum  Co.  of  Canada  I  ImUed 
.Ameriran  .Nrpheline  Limited 
Anelo-Canadian  Telephone  Co 
Anglo-Can.  Pulp  &  Paper  .Mill*  Ltd 
Anclo-Huronian  Limited 
Arjius  Corp.  Limited 
Auto  Electric  Service  Co.  Lid 

Ranque  Canadienne  .Vationale 
Rank  of  Montreal 
Rathurst  P.  &  P.  Co  Lid. 

Reaubran  Corporation 

Reldine  Corticelli  Limited 

Rell  Telephone  Co.  of  Canada 

The  Bowater  Corp.  of  North  America 

Rrazilian  Traction  Light  &  P  Co. 

Rritish  American  Oil  Co.  Lid 

British  Columbia  Forest  Products  l.id. 

R.C.  Packers  Limited 

B.C.  Power  Corp.  Limited 

Brooke  Bond  (Canada)  Lid. 

RiiMoch's  Ltd 

R11I0I0  Gold  Dredging  Ltd. 

Burn*  ti  Co.  Limited 

Calgarv  i  Edmonton  Corporation 
Canada  Iron  Foundries  Ltd. 

Canada  Malting  Co.  Limited 
Canada  Northern  Power  Corp  I.ld 
Canada  Permanent  Mortgage  Corp. 
Canada  Steamship  l.ines  Llmlled 
Canada  Wire  &  Cable  Co.  I.ld. 
Canadian  Bank  of  Commerce 
Canadian  Breweries  Limited 
Canadian  Bronre  Ca.  Limited 
Canadian  Celanese  Limited 
Canadian  Ingersoll-Rand 
Canadian  Investment  Fund 
Canadian  Oil  Cos.  Ltd. 

Canadian  Paciric  Railway 

Canadian  Vickers 

Canadian  Wallpaper  Mfrs.  Lid 

Canadian  West.  Natural  Gas  Co.  Lid. 

Cavsiar  Asbestos 

Catelli  Food  Products  Limited 

Champion  Mutual  Fund 

Commonwealth  Inter  Corp,  I.ld 

Cons.  Mining  A-  Smelting  Co.  I.td 

Craig  Bit  Companv 

R.  L.  Crain  I.lmited 

Crown  Zellerbach 

David  *  Frere  Ltd. 

Distillers  CorporaMon-Seagrams  Ltd 
Dominion  Bridge  Co.  Limited 
Dominion  Coal  Co.  Limited 
Dominion  Engineering  Co.  I.lmilrd 
Dominion  Glass  Company  Ltd 
Dominion  Steel  *  Coal  Corp  I  Id 
Dominion  Stores  Limited 
Dominion  Textile  Co  Limited 
Donohue  Brothers  Limited 
Dow  Brewers- 
Dupuis  Freres  I.lmited 

Fast  Kootenav  Pnsver 
Fast  Sullivan  Mines  I.ld 
Fddv  Paper  Co.  Limitrd 
F.namel  &  Heating  Products  I.ld 

Falconbridge  Nickel  Mine* 

Famous  Plavers  (Canadian)  Corp.  I.ld. 
Federal  Grain  Limitrd 
Foundation  Co.  of  Canada  I.td. 

Gatineau  Power  Co 
General  Products  Mfg.  Corp  I.ld 
General  Steel  Wares  Limited 
General  Trust  of  Canada 
Giant  Yellowknife  Gold  Mines  I  Id 
Great  West  Coal  Co.  I.td 
Grouped  Income  Shares  Ltd 
Giiarantv  Trii*t  Companv  o(  Canada 
Giinnar  Mines 

Hi-Tn\ver  Drilling  Co,  I.td 

Highland-Bell  Ltd 

Hollinger  Cons  Gold  Mines  I.ld. 

Home  Dil  Co  I.imiled 

Hudson  Has-  .Mining  *■  Smelting  I  Id, 

Husks’  Oil  A  Refining  Co.  I.ld. 


Imperial  Bank  of  Canada 
tinperial  Dil  I.td. 

Imperial  Tobacco  Co  of  Canada  I  Id. 
International  Paints  Can.  Limited 
Investment  Foundation 
Investors  Growth  Fund 
Investors  Mutual  of  Canada,  Limited 
Investors  Svndicale 

Kerr-.Addlson  Gold  Mines  I.ld 

I  abatl  f.lohn)  Limited 
labrador  Mining  &  Exploration 
I  eitch  Gold  Mines  Limited 
Leverage  Fund  of  Canada  Ltd 
I  oblass  Groceterias  Co  Ltd. 

Loblass'  Companies  I.ld 

Macassa  Mines  Limited 
MacKinnon  Slrucliiral  Steel 
MacMillan  *  Blordel  Co  Lid 
Madsen  Red  Lake  Gold  Mines 
Mailman  Corp.  Limitrd 
Massey-Fergiisoi.  Co  Lid 
Mclnt.vre  Porcupine  Mines  Lid 
Melchers  Distilleries  Limited 
Robert  Mitchell  of  Can.  Llmlled 
.Montreal  City  A  District  Bank 
Montreal  Locomotive  Works  Limited 
Henry  Morgan  A  Co.  Ltd 

National  Steel  Car  Corp.  Lid, 

New  Dickenson  Mines 
Noranda  Mines  Limited 
Norih  Star  Oil 
Northern  Quebec  Power 
Northwestern  I'tilitles  Ltd 
Nova  Scotia  Light  A  Power  Co, 

Pamoiir  Porcupine  Limited 
Parker  Drilling  Co  of  Can.  Ltd. 

Palo  Consolidated  Gold  Dredging 
Penmans  I.lmited 
Pembina  Pipe  Line  Ltd. 

Placer  Development  I.imiled 
Powell  River  Co.  Ltd. 

Power  Corporation  of  Canada  f  id 
Pronto  I  ranliim 

Quebec  Power  Company 

Reitman's  Limited 
Reynolds  Aluminum 
Robinson.  Little  A  Co.  I  Id. 

A.  V.  Roe  Canada  Ltd 
Royal  Bank  of  Canada 
Rovalite  Oil  Co.  Ltd 

Salada-Shlrrifl-Horgev 
St  l.awrence  Corp.  Limited 
Shawinigan  Water  A  Power  Co. 
Sherwin-Williams  Co.  ol  Canada  I  td. 
Silks'  Breweries  I.lmited 
Silverwood  Dairies  Limited 
Simpson's  Limited  » 

Siscoe  Gold  Mines  I.ld 
Slater  (N.S.)  Co.  Ltd 
Southern  Can  Power  Co.  Lid 
Standard  Paving  A  Materials  Lid 
Steel  Cn.  of  Canada  Limited 
Sun  I.ife  Assnr  Co.  of  Canada 
Siiperlest  Petroleum  Prod.  ltd 
Siipercrele 
Switsnn  Industries 

Television  Electronics  Fund 
Texaco  (Canada) 

Toronto  Dominion  Bank 
Trans  Mountain  Pipe  l.lne 

I'niled  .Amiisemeni  Corp  I  Id 

fnited  Grain  Growers  I.ld 

t  nited  Kenn  Hill  Mines 

fnited  Steel  Corp.  Lid.  , 


Wane  Amulet  Mines  limited 
Westeel  Products  Limited 
Western  Grocers  Limited 
George  Weston  I.ld. 

Zeller's  1  Imifed 


I  nu.')l  report  slates,  have  been  RroHn  viciiaiie 
( oncentraled  on  eslablishmc  the  ',4’' T, 
potential  of  the  company '.s  iron  Buoaio  i  anadian 
'ore  deposits  located  in  the  Mount 
Wright  area  of  Qiii'bet  Biulcx 

Preliminary  eoncenfralion  lesis  Burse., u 
which  have  been  completed  on 
■samples  from  I  he  southern  de  ,  ..... 
posit,  .f  Pi.  .Spalding,  president., taimi.r*'"'^'' 
slates,  show  lhal  at  minus  .3,5'('a6o|'*i  i  ran 
mesh  a  concentrate  f'raging;[.g™J,“'J'^'‘" 

65.42  per  cent  iron  could  be  ca.niio 
obtained  <  amlarm 

Con.sideration  is  tieing  given  to  camraT  vi.ncs 
eondiicting  a  gravity  survey,  par-  f  anaciian  aii  viciais 
jticiilarly  with  a  v  iew  to  deter-  <  anadian'*"I'aicii * 
mining  the  potential  of  the  know n|Cana<i:Hn  Kok  " " 
drilled  northern  deposit  and  the Manganes* 
other  anomalies  in  I  he  northern 
ipai'l  of  the  properly 

■J'he  company  is.  report  snys.ij.*’"'’'  '''’•’•i 
presently  endeav  oring  to  inleiesl  t  anennu '* 
certain  steel  firms  m  the  pur  <.'*n-r>i 
chase  ol  Its  ore.  which  is  an,anlll’g 
es.sential  step  hetore  anv  large'f  apc  i  opi>rr 
expenditures  can  be  considered 


<  amlarrn 
Camdo&e 
(amrav 


'  iaiamora 

Sheep  Creek  [iSE?,”! 

Net  Up  Widely  jiS 

_  Ccntie  Hill 

Preliminary  report  of  Sheep  char|g«’'i.nng  i.ac 
Creek  .Mines  I.td.  for  the  fiscal  <bniii-» 
year  ended  May  .31  Iasi  shows  { hpIJiij','"'' 
net  earnings  ol  $461,526  equal  2lj('hcs.*  vim.ng 
cents  a  share,  up  widely  from  the  '  <>'p 

.previous  year's  earnings  $223.246. Uhiiiicoppcr'' 
or  12  cents  a  share  :<  hri.s-tophcr  s.'ivc. 

(  /  11  j  hukuni  Rrd  l.akp 

Tonnage  of  ore  milled  was  J98,-:((,yka 

770  compared  with  190,825  Net  !‘2n<'"'naii  I’o.c 
smeller  value  was  $1  .■■>-53.916'I 
aaginsi  $1,187,101.  Clarnoi 

Average  grade  of  ore  treated 
was  2  |)fr  cpiil  load  and  4  8/  (  lerand^ 
per  cent  zinc,  as  compared  "i'h 
2.36  per  cent  lead  and  5. .54  per  t  nx^'^uhabH.sca 


cent  zinc  in  the  previous  year 

^Young-Davidson 


/  obali  Pntdiici 
'/■(K'kerarj  Red 
/  olonial  A«h. 
Oolumhiere 
.  ('oluminda 


All  available  geologieni  data  J  ^i'iiic  i.akc  New 
Irom  Ihe  Y  oung Davidson  .Mine.-  (  Ilmbincd  i.ard.-r 
Ltd  gold  properly  is  being  re-  <  onio,  i  h.h 
viewed  and  it  is  hoped  this  studv  cIUTro'"*'' 
will  prov  ide  a  basis  lor  a  work  f  un-  kiuip 
program  when  eondilions  arr  F.'oSch.k 

more  favorable  lor  gold  explor-ltno-  Haip..- 
ation,  T  11.  Becker,  president''""*'  duIpui 

,  .  ..  ,  .  .  ( onlincnlal  Vxl) 

(stales  in  the  annual  report  ol  t  oniincniai  t  ..ppci 

C'ODipan.V,  Conlinonlal  Kirk 

The  company  plans  to  carrv 
out  magnetometer  surv  ey  work  <  oiipv 
on  Its  property  in  .McCoo'l  Town 
ship  northern  Ontario,  to  further |(o-p 
apprai.sp  the  asbestos  hi  arinj 
iilirabasic  structure.  i  mssiauii 

_ .  ..  f  rowNhor#*  (;<»ld 

Maritimes  Min'g 

^  l<  >  pru« 

Boosting  Capocify  DARl.OS 

Fredrrictnn.  —  Maritimes  Min  *.','*‘**** 

,  Diilf  Mouritjiin 

ing  ( orp.  I.ld.  expects  to  in  naihan 
crease  Ihe  capaeilv  of  its  mill  at  ('"ma-.-.ia 

...-I.  '  r>anaia,v 

the  lilt  ( ove  copper  mine  ir  oanipi  vun 
Newloundland  to  .".(MHi  tons  a  da.v  I'a-'rt  (  oppui.pid 
Irom  (he  present  2.(HI0,  .M.  .i  oelcorr'’pnic 
Boylen.  president,  told  share  Dpimit-n 
holders  al  annual  meeting  here 
If  exploration  now  under  way.Dpnti.di 
confirms  expectations,  Mr.  B(;y- 
len  said,  an  announcement  may.ne  sami-  Po.r 
be  expected  about  the  end  of  the' 

Desjtifdins 

y6ar.  t)<>gpina 

The  anticipated  expansion  ripstorada 
j  meeting  w  as  told,  could  be  car-  op^ortipOp"*^' 

:  ried  out  with  some  addition;  ;niaf*rm 
lo  the  work  force  and  very  littlciflf^lji'’ 

.increase  in  operating  costs.  Inoimac 


(  oncfM  Chib 
CorTNitK'k  Kcmo 
Cf»nrfi 

(  fin*-  Rioi c 
Cfm«  Dutharn 
<’on«  Cl  od#‘i'ick 
Coos  Hhipci- 
(  on^.  \au7#‘  Dufauli 
('onlincntal  AnU 
Continental  (  oppef 


Tfie  Hnancial  TTmes 


f)olphm  Millei  .  . 
'T)oni.  Exploirrs 
l>om.  Maiartle 
|l)um.  l^ranium 

Donmaque  . 

pv.  Don  rand  . 

in  r*""'* . 

Dorren  Mines  .  .. 
Dorion  .... 

I>ougron  . 

.)Q  I  Dovercliftf 

2*,  !  Drake  Yellowknife  . 

■■  Droiimaque 

!>.*  'Dubui5.«on  GoldHe'ds 
L  Dukel 

iilL,,1>uliith  Red  laske 
(i-  Dumico 
I  Dumont 

rDunford  Rouyn 
iDunlena 

'Diinvpfan  . 

(i-  I  fHiomalarlic  . 

01  . 

Ouport  . 

Dyke  I.ake  . 

KasI  Ray . 

iKast  l.un  .  .  .  . 

(^1  KaMiTK  nl  .  . 

,i’.  Castview  . 

J,,  Kcho  Indm  . 

Q2  Kdgewater 

n-,  . 

HI  Bonati/a 
KIk  Lake 

...  Kllioi  I'la'iiiim  , 

KImac 
DIrclium 

,,,  rmbassy  Mines 

I'itnnvood  ,  . 

Lloi  a 

1^  Km  bury  I.ake 

I*..  Kmpire  Gold 

y  f'lrin  Kii'kiand 

Kn.s 

..  Kthrl  Copper  .... 

F'\enli»de  .... 

,,  Kxpoi  t  Nickel 

J,  explorers  -Ml 

V 

; .  f'aii  hanks  I  lanium 

Kair\\a>  Klin  Klon 


0^;  l-eromar 

on  'I'iip 

Of  '  Hcet\Mn¥l  AelloYYknile 
(>1^  HciiiinK 
I  {  h  licka 
4^  I  K  loin  14 

Fort  Relianie 
I  Coi'tune  Yellowknife 
n4  Ko?  t>  Four 
Krebert 

iFimd.Y  Ray  . 

.».A 

.to  .(iale  (  umminss 
(ialioway  Chih 
(ian  (oppei 
.04  (larrison  Harbour 
04  (tairymac 


.0.>  Georgia  I.ake 
.06  (Jilbert  .  . 

tr.  .(ill  (Jieei 
,:io  (Hlmont 
..'v.S  |(rjiard  I.ake 

.o.'l  (ilauoma 
to  GJenburke 
.0.1  iGleiirona 
,01  (ilmecho 

.01  !<iol(.bt'aii) 

10  Gold  Cits  Pore. 

01  ij  Gold.Yke 
(»1  Golden  Al&oma 

0,'t  Golden  Marker 

(^1  (lolrien  Mope 

O',  (iolilen  Shalt 

O',  fiolden  Age 

{^2  (rotdknife 
.01  >  ■.  f  •oldmaqne 
0*,  (toldpac 
01  Ulolri  Pan  ilPI')' 

]0  '(loldwin 
0.^  |Goo<1iork 
10  .(Gordon  l,*-bel 

Gotham  Aellnoknife 
01  <>o\einoi 

10  |(L'anYtl|p  Nickel 
01  kiranwick 
07  ktiaxsei  I.ake 
Kireat  i.ard'r 
ktieat  .Mountain 
2  04)  (tioundhog 

k’Ubhv 

.10  Guipore 

(10  .fiuslo 

,04i'j  '  ^ello\Akn  (ni 

.01  I 

I  '*  liahnon 

•Ot'y  Hav  (;o)d 

.i.‘>  lleadYiie 

Ot  jfleadYvalei 
.02  fieainc  >ellw(iknifp 
ffei  bdix 

Heiculex  I  tun 

;!V  iHeufian 


jHiNlon  I  old) 
’’olwnod 
Horne  KauK 
iMotstone  Min 
kfuherl  I.ake 
'  IfiK  amp 
*|Hucli(f 

^iHuds-tm  Rav  \t 
|HudAon  I  nga\a 
iHumlm  Red  I.ake 

Independent 
'  Ind.vke 

,  Inter  A.sbe.viox 
Inter  (  nramn  x 
Indian  Mountain 
InniooHl 


II,  .l«>-0l8 

1,^  Mahalla 
nti  -lamaiian 
l.lardim 

.(IB  -la.-'lac 

.14  .Ivan  l.akv 
j;  -leannUc 
ins  '•‘ep 

,14  |.leii.tiin 

.o.s  j-lrski) 

,12  -lilbi. 

01  lrannr«  f)a\idYor 
,05  .lowNcy  fientOM 
yf,')  luniov  FiiMid 
..1y 

.07  L'K  Mining 

.!]  Kamlac 
os  Khm  (row 

.IS  Kavmae  \ 
Ka$Of'um 

.nr»  Kello\  De.snionl 
<'«  Kelkirk 
b1  jKenda  Pershini’ 
Kenilworth 
Kenlew 
Kenma*' 

'  Kenogam.sis 
Kent  Lake 
'  Kenu-est  Mine.'k 
Keorn 

(Id 

“  ^  Kenoinac 
,  Kevvararna  t>ne 
Key  lode 
0)  Keynn»r 
■j*,'  Kiena 
Killalo 

p  Kimbei  |v  (  opper 
0^  "Kinavco 
10  King  Kuk 
o;,  Kirk  f;atA*$a$ 

02  Knutson  Mining 
OR  Kontiki 


.94  I.ake  pApanse 
(!',  Lake  Ren/y 

.12  l.arnbton  (opper 
l.andolae 
.0‘”.,  l.and.Tin 

:»0  f.ar  Add 

.  0  l.aiandona 

.0;)  I.ardef'i, 

.0:?  (I.arf'ma  Midlothian 
.ot  LaiOtigf  I’ranium 
'  La  Poiictere 

Lainrj) 

0-1  l.aNSte  Red 

.0.)  TaOl' »r»c 

•  t.aiider  Red  l.al.e 

-R*  l.aiirentian  Feldspar 


.  I  jtfle  Hatchet 

l.ix  habie  ^ 

Yj  Lon«  Rafche|(,r 

I  in 

(tfi  jl.ong  RfLse 
kn  •'  K-rada 
1^  Lun  F'cho 
o;,  I  Lush  e  Yukon 
oii.^  Kynalda 
,00  Lynvkaiin 
.70 

04  MacAndiew  Re 
.02  ‘  MacBart 

0,  Maanaion 
.01  Va  oel  I.ake 
.02  Ma'oma 
I’t  Main  Oka 
n.i  Maihar 

jMalga  .... 


.Ask 

.15  ;.Mallen  Red  lake 

.:M  iMallich 

.ODa  Man-F'.cho 

■01  Manitoba  Basin  ( ons. 

-01  .Manhattan  Aeilouknite 

•01  Manterre 

•0.’»  .Maple  Bay  Copper 

0.5  Mairhant 

•04  .Margaret  Red  I.ake 

•04  Maiee  ' 

•04  Marian  I.ake 

(►2  Maritime  Barytes  .  . 

.01  Marpie 

.01  Martin  Bird 

Of)  .Martin  Bird  (units)  . 

,02  'Mary  Ann 
.04  Master  Met 

.15  Male  5etUmknife 
Malth  Canadian 
.1.5 

.0.5*  i  -Ma.vlac 

McCuaig  Red  I.ake 
,04  'Mi'Deimot  Mines 
,10  McKinley  Red  Lake 
0.1  McLaren  Porcupine 

.McManus  Red  Lake 
1)4  ,  McMillan  Gold 

(r2  McVicar 

McVittie  Graham  (new) 
.10  IMcmsog 
.11)  j.Mensiha 
.OD  3 '  Mercury  (»old 
o.T  Mexu-ana 

.09  'Mici  Co  of  ('.  $|0  nar 
02' 3 (Mid  Camp 
Mid  Chib 
,10  'Middle  Ra\ 

1)1  iMile  18 
.1.5  Miles  Red  Lake 

hS  Millei  Coppei 

Miilktrk 

Uti  {.Mills  Red  I.ake  . 

(,f  Mindustrial  .  . 

(,l  Minedcl  , . . . 

02  'Mineral  Fixpl 

>0  Mineral  Kxpl  V\is, 

I'o  Mining  Kndeavor 

Miradn  .... 

...  Mistasstni  .  .  . 

Modern  Metals  . 

Mogador 

12  Mohawk  Mines  . 

0^  Monpie 

Monlclerjt 
jY  Montro 

...  *, Morns  Kirk  (new)  ... 

.  Mooshla  .  . 

“J:  'Mount  Kenn 

'Murmac  ..  . 

;  Murky  Fault  . 

t  Murphy  . 


;  Nasco 

I  National  Mai  ( new  ) 

;  National  Nickel 

N^XOi 

'  New  Al  lington 
New  Augarita 
New’  Hrunsvvitk  I'ran 
:  New  Campbell 
New  Digby  Dome 
New  Dom.  Nickel 
New  F'aulkenham 
Now  F'onlana 
Ne$v  F'otmaqiie 
■  New  In  SCO 
New  .lack  Lake  ... 
New  I. one 
•  New  -Malartic 
New  Metalore 
New  .Mindasmiia 
New  Potterd(»al 
New  Rrdw(H»d 
New  .Surpass 
New'  VValcora 
Newport 
I  Nickel  Lake 
Nickel  onsets 
Nicoba 
Nipiron 
I  Nocatia 
'  Norrourl 
Noi'loid  Pei  shinf 
Norman  Malartir 
Normal' 

Normingo 
Norseman  .N 
North  Am  R  M. 
North  Relleten  e 
North  Break 
North  I.ake 
North  Lode* 

North  Sullivan 
North  Teck 
North  \\hiln‘'v  Mine.s 
Noi  thw'ind  K\p! 
Northern  Metals 
Norloba 


T).‘  Obalski 

•H)  'ObaNk)  (194,5) 

I  Oceanic 
OKIend 

H».(M)  loid  Mill 

Oliver  Se\  ern 
(i6  ;Oli>el 
07  i  Dlynipiis 
0.5  Ontario  Nickel  (old' 

Id  Onlario  .Nickel  (new 

05  Opawica  F.xpl, 

0.5  OiTOnr  I1940» 
lj)  Drdala 
07  Orofino 
na  Ortons 

,  OrYallev 

Onrcold 


Pacifii'  Nickel 

Packard  Pershing 

Palermo 

Palomai 

Pamon 

Panthei  internaiiona 
Paquin 

Paid-Red  lake 
Parks  Riook 
Parkway 
,  F*arm|ce 
Parquet 
Partridge  Can 
Pascalis 
Pa  scar 

Pati'iie  Desier 

Paudash 

Paul-1  lane 

Pawnee  Kirk 

Pax  AthalM.ska  New 

f*avne  Yellowknife 

peerless  Cran 

Pela'jnio 

f*clletier  I.ake 

Penelope 

^rntield 

Pennaqiie 

Pfnsi\e  Nellowknite 

Pc  nYY'ood 

Pei'shon 


06  Pirton 
.1.1  I’liie  point 
.();)  Pmfa  Lai  dec 
Pitchvein 
.08  Pit!  (iold 
.65  Plutcn 

.55  iPolpond 

.01 '  J  j  Porcupine  Gold  Ton 
.  1  (»  Poi  4'u  pine  South  fate 

,  !:>  PfM'cupine  I  nited 

0’  f*orl  Arthur  lion  Oi 

06  Pot  Hand  5  <*11 

.10  Pi  elude 

Pre.^dot 

01  Prmielon 

.0,5  Principle  Siiaicgic 

.01'^  Prop.  Holdings 
m  pro).  Ash 
02  Prudential 

.07 

Uuebei  (  oha|( 

05  tluebci  fiold  Belt 

]5  Wuebei  Smelting 

Quebec  Tanllum 
,  (/ucens'laml 


Id  Ft  a  g  I  a  n 

Rand  Malarlic 
](,  Kaonev 
10  Kaniouvn 
ii.i  Ra.vlartic 
n  Ka.vniond  Tihlemoiil 
111  Ra\Yille  Asbe.sfox 
•)!  I  Rehair 
>1  Redaurum 
V)  Red  Bank 

15  Ked  Bark 

19  Hedcon 
l«  Ked  (  jest 
1JI;.  Ked  RiYcr 


f»1  Rh.YOlile  Rousn 
»0  jRico  (  oppei 
V»  (Richard  Copper 
0.5  'Rich  (iroup 
?5  Ri(e  Lake 

02  iRidiefield  1. 

'>0  Tiobie 

r>1  jRio  1‘inlo 

r*,  iRitoria  * 

(•>  RLet  Ridge 

Rearing  Ri\ei 
Id  Robb  Moiitbia.v 

B.')  Robin 
ri5  R(K'doi  -Mines 
1  RockroH 
f)1  Rodne.v 
r>5  Romar 
in  Roiiai 
Ronnoc‘» 

'‘5  Rose  Gold 

(.5  Roj.sfand  Mining 

f>>  Roiiandah 


,(M  Royaliie  G,  Synd.  (Dmts)  2.bft 
.0i»/3  j  Roymont 

94  ;Rual  Porcupine  . 

.08  Rugged  Red  Lake . 01V 

.0.5  Rusk  porcupine  . 

.04  Russel  Red  T.ake  . .  .f)3V 

.;»5  Russet  R.L.  (units)' .  2.00 

.30  UScintilore  . 

Scott  Chibougamau  ...  .01 

.Ol')!  Russian  Kid  (The)  . 

..50 

.15  Salmita  Ions  . 0.1 

.06  Sanshaw  . 

.04  ; -Santa  Maria  . 

:  Santiago  New  . 01 

.oiLijScott  Chibougamau  ....  .oP' 

.01  ISenore  .  00». 

,0.51  a  Sentinel  04 

.061 J  Seventh  Malarfie  . oa 

.01  Shearzona  . 

02  Sheba  Mine.s  . 

04  |Shebnor  . 

,05  Sheldon  . 1 7 

.it.Vj  'Ihield  . 2* 

to  .Shordjnd  . 

0)  .Shiintb.v  .  q, 

.02  MIiiiik  . ,Vt 


..BO  -Signol  Chib. 

42  Arrow  _ 

0.1  l-Silvfr  I.okr  Minr* 

,(,i  .'tilvrr  Rids*  MItiInf 

,50  [■’-'bion  1.8k* 

'2-4  .Sk.v  Linr 

'.Sk.viinrr  Ijikr  ' ' 

■22  Slodrn  Qitrbrc  . 

.02  .Slat*  Ra.v  . ’ 

.-,0  Snowdrift 
0,1  Snowshor  Gold 
(Hi  Snow  shoo  Gold 

('ll  .Smith  Chib 

.n:i  South  Diitaull 

1  (to  South  (iiroux 

I.Soulh  .Sfa* 

I  to  'South  Stair  I'ranium 

'Soiilhvur 
Ol  Sprarhrad 
(V'ly  Spina  Porr, 

O'Z  Spinet  Gold  . 

Splil  Rock  . 

SprioRpole 
Squall  Lake 
Standard  Gold 
SI  Anihonv  (new) 

-SI  Mar.v',  Ex 
W  .. Stormy 
I!!  iStarcourt 
-  Slitrlighi 
'i;*  j.Sirwail  Lake 

siiaihrona  .Mjne* 

‘Strathmore 

•Slrathmet 

•Sturdy 

ySudba.v 

.02'.  (loirttifirt, 

J.  ..SuIJivan  Bourlamarinr 
,5  '.Sun  Rear 
10  ’5"'?''''  Y  oOow  knife 

,15  Swifi  Coppe, 

0.1'*  . 

I  ache  Lake 
25  Tali.-man  Mmpx 
Tj,  [Tamicon 
m  'Tarbuii 
54,  Tasmaque 
04 

00  .y*' 

rcinanda 
l^t^  Tcniaia 
Q4  Tcmploi 
,,,  rnioincievrt 
.h.')'3  Yhree  Brother. s 


81 

02  I  rnmiska 
!o.l  r^UHwanda 
0»  Toj  bee 
06  ’Tbwer 
(>4  Y^ans  American 
iTranxIand 

.07  I  ^)’9us  f)omtninn 
02  Nnithein  Xn-kel 

0  (  i  I  rcboi 
y,  rre.sdol 
01  !  (  ons. 

'.10  l^ojan  Gold 
71  ■  Tromae 

Tudd  (  obah 
02  Tyranite 

In  I*  "pa'*  (opper 
Lniled  (  obaJt 
y  linited  FiKfalla 
Knifed  Pp 
Uranium  Ridge 
100 

?n  Boldin** 

'  \ai  Jon 
Vallee 
.Vail  ex 
pangiiaid 
94  Vermont 
1 1  •  Viking 

(»4i2|Mabico 
OR  "adge 
ui  ilVada^a 
P)i,j  Wakeko 
1j  AVasii  Pore 
Matson  I. 

M’ebbwood  F;xp 
1.5  Medding  River 
,0?  M'eJIs  Long  I.ac 
02  "elsh  Sau\e 
.10  M’enea 
.0:»  Memljnar 
04  V\  r.-Kle.x 

10  iMe.s'l  Amulet  Nexx 

■''e.stiipjd 

04  5\e.s1  Red  Lake 

.55  U(’at  Manitoij 
"  e*.f\  ,|'e 
.95  M'esI  Masa 
()■»  White  (Hiyatt 
.07  iW’ildneyt 
;i)  'Wilrtor  Hines 
.(’8  Winahi 
0.5  Wilson  Red  Lake 
..1"  W’lsik 
.10  Wolfpark 
.15  W'ood  (  roe.siis 
Ih  W'oodhall 
10  W'right  Rouvn 

1*^  A'ellow  ^fone 
Y5  5f»unc  Davidson 
I-  Aoiing  Shannon 


Oil.  KIOCKS 
AT  .IPVK  IT.  I960 
Confirmation  and  Change) 


()6  L'tnd  (f  om  > 

B.C.  Oil  l.ands  (W’l.s, ) 

Blue  (town 
Q2  BriUd 
(*l '  ^  I  Bi'obar 
4Q  .C'aldina  /)!! 

.96  *  amlachte 

(,1  {Canadian  Delhi  , 

)  75  Cedar  Neix 
9.5  Cla.xhai  I  ran 

.03  ('lusade 
(jl  Fdoran 

.15  Embassy  . 

IS  I  Flmpii  e  ,  ,  . 

.9.5  '(Jatewa.v  Oil 

,05  ’colri.sn  Saturn 
.01  Great  Sweet  Gi'a«.s 
4((  Harve.sl 
10  tvia'*!  (  ont 
..10  Kilalta 
01  Lcriue  (  almar 
10  ,  5fa,jor 

40  Mai  point 
!•»  'New  Bri.slol 

01  New  Spring  (  oulee 

10  New  Surpa.ss 

New  York  Oil 
I  >0  i  ith  (  nnimental 
14  Old  Smok.v  . 

M 

jPeaie  Ri\ei 

tio  Phoenix  . 

01  Port  flovei  . 

07  Ranchmen*  ftil 
.(;.5  ,Rnhland 
O’)  Richwell 
.0.5  Seaboard  OiJ 

I  Share  Oil*  .  . 


.01  Steelmans 
02  '.Stui'seon 
.1.')  Titan 

.01  iTian-ifirid 

.02  Turner  AalJev 

l  .(  '  ermillion  Con 

to  Warner  West 

.02  We.btall 

04  Wc.bt  (oast 


^  MacDonald  Mines 

II5  It  i.s  impiissible  lo  resume  oper- 
-.2  Btions  at  West  .MacDonald  Mines 
I.ld.  al  present  due  In  low  prices 
'.-i  lor  zinc  and  pyrite.  Carlton 
:  St  reel,  president  of  .MacDonald 
.Mines  Ltd.,  stales  in  the  annual 
.n;  .report  for  Ihe  year  ended  Dec- 
ember  .31.  I9.i9. 

I  The  mine,  in  which  MacDonald 
'.Mines  holds  a  .34  per  cent  in- 
'  n5  tere.-t,  was  closed  in  January 
•oi  Hast  year.  N'oranda  .Mines  Ltd.. 
11  I  managing  West  MacDonald,  has 
expres.sed  Ihe  intention.  Mr. 
Street  says,  lo  keep  the  property 
.hi  in  good  standing, 
fri  The  Tromac.  Cyprus.  Gubby 
M  and  Don-X  mines  in  the  Noranda 
in  'area,  in  which  MacDonald  Mines 
JJJ  holds  a  .siib.stantial  interest,  are 
tali  in  good  standing. 
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6.C.  Lumber  Industry  Hopesi 
For  Recapture  of  U.K.  Market 

Victoria;  Announcement  is  I  segments  of  the  industry  and 
made  by  Hon.  R.  W.  Bonner.  I  building  authorities, 


Premium  iron  Ores 
President 


I  iPlail  MorflAr  Of  governments  can  spend  in  the  west  to  gain  maximum 

'wf^O  r\@S0OrCrl  TO  DfinQ  lycr  VI  continues  to  be  economic  advantages  are  impor- 

Giant  Yellowknife  the  same  amount  of  cash.  itant  features  still  under  study,” 

i/V©W  USGS  for  UtOniUUT  •  -  h  -  Ireponed  .Mr.  Ingram,  who  found 

_  jCOnSOl  (I  jUuDUry  i  U-u/fm  ^  ^  gained  an  unfavor* 

_  ifcllf  nyOrO  lable  reputation  in  some  quarters 

The  existence  and  growth  of i capacity  until  the  early  70s  ,  but i  a  proposed  merger  of  Giant  'Continued  from  Page  f'  because  of  confinuing  labor 

surplus  oil  supplies  was  noted  I  felt  the  cutback  in  Canadian  pro- „ij  .  j  j  _ - _ trniihi«^  hioh 

in  the  annual  report  of  Eldorado Iduction  should  bring  the  supply!  Mines  Ltd.  and  g  ^  19,400,000  (  3„509,000':  Al-'  i,  ,  u-  i  ^  ^  j  .• 

I  Mining  &  Refining  Ltd.  as  one|info  oalance  with  the  demand  I  Sudbury  Basin.  .  24Sinon  nissnni-  cost  of  production, 

jof  the  factors  which  was  making! somewhat  earlier.  'Mines  Ltd.  and  formation  of  a  .  ,  ion  non  (i9««nni-  m  •  freight  rate  disadvantages, 

less  urgent  the  development  of,  Eldorado’s  operating  profit  for  new  company  to  be  known  as  ^  ^  i^H.aoo  ;  Mam-  •■However,  it  was  important  to 

nuclear  power  in  most  countries!  1959,  before  provision  for  inoome|Giant  Yellowknife  Mines  Ltd  will  5,798,000  (  779,0001;  emphasize  that  actual  labor  costs 

of  the  free  world.  i  taxes  and  a  new  pension  plan,  -  ,  r  V  Ontario  7,701,000  (  7,982,000';  gc  a  nereentane  nf  sf.itina  value 

I  In  the  report,  W.  M.  Gilchrist.] amounted  to  $9,557,420.  The  19581"  an  exchange  ^^one  share  20,445,000  (11,315,4001;  ;  higher  in  mmv  lifrai  in 

' iriHnr jHn’c  nresiHont  iir!Je«  fhpifiolire  was  299  d.ss  Prnvisinniof  the  new  comoanv  for  each,»,_  _  ,  .  . . . .  ' nit,ner  in  many  local  in- 


Q.C.,  provincial  Minister  of  In¬ 
dustrial  Development,  Trade  and 
Commerce,  that  35  members  of 
Britain’s  timber  trade  and  allied 


Re-enter  U.K.  Market 


Britain’s  timber  trade  and  allied 

building  professions  will  arrive  .  ^ 

in  Rrifich  r/iiiimhin  nn  .Inna  2sih  about  British  Columbia  produc-, 


The  existence  and  growth  of i capacity  until  the  early  70s’,  but;  a  ornnosed  mpraar  nf  r.iant 

surplus  oil  supplies  was  noted  I  felt  the  cutback  in  Canadian  pro- ij  ,  .j  j 
in  the  annual  report  of  Eldorado  Iduction  should  bring  the  supply!  owknife  old  Mines  Ltd.  and 


New  Hydro 


in  British  Columbia  on  June  25th 

to  beein  a  three  weeks  visit  application  techniques] 

tS  were  “ittfeX  this  S'  tS 

S  "whK  r^rtaTe  TOIeS  Kfns- 

f  nr  in  .  fn  inprp/sp  ^sn  PS  and  broaden  British  Colum- 
tour  in  a  bid  to  increase  sales  . .  ,  .  .  .  v  , 

of  British  Columbia  lumber  and  "‘f  ®  „ 

plvwood  in  the  United  Kingdom.  ..^5"""'''^;,  ,  "^p  pn^pr  thP  RrU 
'^  The  tour  was  arranged  in  close  .  „  a  h  e 

co-operation  with  the  B.C.  Lum- 

.'if''  of  British  Columbia  lum- 

the  Plywood  ^Ianufacturers  As_  Kingdom  have 

sociation  of  B.C.  and  allied, 


'Continued  from  Page  1' 


less  urgent  the  development  of,  Eldorado’s  operating  profit  for  new  company  to  be  known  as 1,120,000  (128,800);  Mani- 
'nuclear  power  in  most  countries!  1959,  before  provision  for  inoome|Giant  Yellowknifp  Mines  ltd  will  5,798,000  (  779,000'; 
of  the  free  world.  itaxes  and  a  new  pension  pian  ^'^n^eiiowKniie  Mines  Ltd.  will  Ontario  7,701.000  (  7,982,000'; 

I  In  the  report,  W.  M.  Gilchrist,] amounted  to  $9,557,420.  The  1958 Quebec  20,445,000  (11,315.400); 


Eldorado’s  president,  urges  theifigure  was  $9,292,458.  Provisionjof  ‘he  new  company  for  each,^  g  ’,j  v’.„  "'S"er  in  many  local  ir 

uranium  industry  to  strongly]  for  income  tax  was  $4,380,019  share  of  Giant  Yellowknife  heldiMn,,„  q„„h„  ,7- .inn  .io9  rumi  dustries  than  it  is  in  Ontario, 
'support  research  into  the  uses  again.st  $4,643,455.  ,and  one  share  of  the  new  com-!  ppi  m  .  ’  a  “B'Sh  wage 

lof  uranium  in  alloys  with  other]  After  deducting  $1,043,000  foripany  for  each  25  shares  of  Con-’  ■^•‘^  'i.iwo',  Newfound- 1  rates  in  B.C.  are  a  di.sadvantage 

land  3,264,000  (  3,700);  Yukon  4.- gg|y  ^f,pg  certain  industries  re. 


metals.  the  new  pension  plan,  net  profit  solidated  Sudbury.  3,264,000  (  3,700);  Yukon  4.- 

I  The  Department  of  Mines,  at! was  $4,134,401,  a  drop  from  19.58  Authorized  capital  of  the  new‘^”*’'"""  *38.100':  N.W.T.  808,000 
the  suggestion  of  Eldorado  's  I  net  of  $4,649,003.  company  resulting  from  the  mer-!' 13-000);  Canadian  total  66.203.- 

said  to  have  already  undertaken  This  years  capital  expend-  g^r  would  be  4,500,000  shares  of'ooo  (24,888.000'. 
some  research  of  this  nature.  Iitures  are  expected  to  total  which  4.303.0,50  shares  would  he' 

Research  should  be  energetic- 1  $865,000.  They  will  include  the  outstanding  ~  ~ 

a  Gain  In  Jobs 

^Members  of  the  delegation  all  Trimn  nC  Premium  Iron  Ores  Limited  el'm'nalejhe  surplus  capacity  of  The  ,959  combined  production  m^Burgy^  to"make  t^'^orrpro"  occasion,  however,  the  Sen- 

are  influential  in  the  purchase.  ^  ”'] announces  the  appointment  of  the  Canadian  industry.  of  porf  Radium  and  Beaver-  ntable  at  present  metal  prices  ate  committee,  in  defining  the 

specification  or  use  of  lumber,**^  1  ,  .  .  Patrick  E.  Cavanagh  as  presi-  Preliminary  tests  on  tneixsc  lodge  operations  totalled  3,2.58,-  The  Giant  Yellowknife  staff  wiliicauses  of  unemployment  is' 

plywood  and  other  wood  products  v  Sen  i  Tc  r  2  a  s  Jn  g  ®  of  uranium  in  the  metallurg ical|969  pounds  of  uranium  oxide.  In  be  available  to  undertake  a  placed  in  the  position  of  indirect 

in  construction.  hanit,  have  ^en  '  "  c  r  e  a  s  in  g  ^  fiold  gg^p  g,cen  results  suffici-|  1959  .•5,449.,37l  pounds  #ere  pro-  metallurgical  nrogram  piacea  in  tne  position  oi  indirect-; 

The  party  will  comprise  mem-  Premium,  in  collaboration  with  ently  promising  to  warrant  ani^  ^  Yellowknife  ooer-ites  a  dx^ectly.  recommend-i 

bers  of  Britain’s  Timber  Trade  k.  .  ^teep  Rock  Iron  Mines  Limited.  |  expan.sion  of  research  ,n  1960.  ,9,3  proved.  gord  m^ne  rn  ^e  Nortresf^^^^  ' 

Federation,  including  softwoon  British  Columbia  s  iuiriDer  los- jj  completing  engineering  studies,  he  said.  „„,iprobable  and  pillar  reserves  at  ritories  and  in  the  nine  mnnthc'  The  question  remains  of  thei 


At  the  end  of  19.59,  proved.  1  gold  mine  in  the  Northwest  Ter-;'"^ 
probable  and  pillar  reserves  at  ritories  and  in  the  nine  months;  The  question  i 


ly,  if  not  directly,  recommend-i 
ing  their  cure.  | 

The  question  remains  of  the^ 


quire  a  lof  of  labor” 


Crude  Markets 

'Continued  from  Page  1) 

ern  Canada  should  be  called 
together,  immediately,  by  a 
responsible  govern  mental 
and  advised  that  unless  the 
Borden  Commission  target  of 
700.000  barrels  per  day  is 
achieved  by  February,  1961, 
on  an  enduring  basis,  then. 


and  plywood  importers  and  sup-  ses  in  the  United  lOngdom  are  pf  an  iron  ore  reduction  plant'  Eldorado  will  make  Beaverlodge  rose  to  2.106..500  to  March  31.  I960,  had  ^et^n  extent  to  which  the  government.'h’  Government  ■v  i  1  I  impose 

pliers,  manufacturers  of  timber  largely  due  to  com^tition  frem  to  produce  metallic  iron  at  the:personnel  and  funds  available  $1,473  243  equal  to  37'will  be  readv  to  act  on  their  Bnd  ocotas  and  control  the  iLue 

products  for  construction  and  Russia  and  the  Baltic  countr  es.  Lakehead  using  Steep  Rock  ore' for  research,  he  added.  ..  ^  The.se  reserves  cents  a  share  It  dish.?rvp«  pf  .  7  'iro'  me  issue 

?aSaging.  as  well  as  architects,  The  high  cost  of  production  has  and  natural  gas.  Mr.  Gilchrist  noted  the  Presen  j*  ^er  cent  uranium  teriy  dividends  and  the  merged  !  J  ‘^"1 

engineers  and  planners.  Major  become  a  serious  handicap  to  Premium  is  also  a  participant | world  annual  production  '”pxide.  1  company  will  continue  fhis  - - -  i  Energy  Board  for 

General  B.  M.  Hoffmeister,  th  local  industry.  Another  reason  in  the  Ungava  Iron  Ores  Com- 1  about  43.000  tons,  and  the  yearly  ,  oossible  ore  grad-  policy  C*  t  f  J  ±  I  all  import  crude  oil  and 

agent  general  for  British  Colum-  is  that  war-time  lumber  short- pa ny  along  with  Steep  Rock,  requirement  30.000  tons  ‘n  aaniiion,  possimt  ort,  g  dteel  IndUStrV  products  and  either 

?£,],"  ir;:  .on,.  ■  ■ _  ,C.n.l„u,d  ]•'■  -.r  .Jc 

slS''”w«^  3“o'n453  pllSS  Outlook  JoBurke  Stakes  I  '»'»!  aTri«7™,erprir«'’'  ' 

United  Kingdom,  will  accompany  capita  decrease  in  United  King-  high-grade  pellets  from  the  huge  Botter  OUtlOOK  A /4/lif ifttirtl  Clnimc  lavairami^fnr  intimation  that  the  U.S.ifj)  set  up  a  new  corporation. 


the  Tour  °  |dom  lumber  consumption.  Ungava  iron  ore  deposits  is  con- 

Thp  visitors  will  be  shown  all]  Before  leaving  the  Province  on  tinuing  as  planned, 
nhases  of  the  forest  products  in- 1  July  16th  or  17th,  the  delegates  — — — — — — — — 

f,.pp,  ni-imarv  nrodiiction.  I  will  attend  a  symposium  at  Har  ii  _ _ C _ : _ 


Manitou-Barvue 


Additional  Claims 

Toronto — Joburke  Gold  Mines 


dustrv  from  primary  production,  will  attend  a  symposium  at  Har 
through  manufacturing,  to  the  rison  Hot  Springs  where  prob 


Lower  Earnings 


-  Ltd.  shareholder  were  told  at  ikA:___ 

_  Based  on  current  ggpgg|  meeting  has  staked  two 

ices.  Manitou-Barvue,  nrpi.pc  pn  irpn  nme  Toronto.  —  A  diamond  drill- 


merged  company  expects  to  ob-  'Continued  from  Page  1'  ! 

tain  certain  tax  advantages  which] - - - ! 

—  over  a  period  of  several  years'"*)^  acted.  'There  has  been] 
I—  would  increase  net  profits  some  intimation  that  the  U.S.] 
^dend^^*^  distribution  of  divi-jeie^ition’s  occurrence  this  year, 

'  '  _  !may  hold  up  final  decisions  until] 

iGoldale  Mines  con.struction j 

.  . in  1960.  I 


I  quotas  and  control  the  issue 

I  of  import  licenses  through  the 

j  National  Energy  Board  for 

j  all  import  crude  oil  and 

products,  and  either, 

I'c'  Entertain  proposals  for  the 

]  construction  of  a  pipeline  by 

I  a  private  enterprise,  or 

;(d'  Set  up  a  new  corporation, 

■  owned  and  controllel  by  the 

I  Canadian  public,  with  senior 

financing  guaranteed  by  gov¬ 
ernment.  or 


SS  F^ucr^plication.  In  lems  relating  to  the  export  ar^  Por  Elder  MinCS  Ltd.' a'nticipates  an  operat- j  large  ing"'pregram  involv'i™"a  m'i'ni-!  Whatever  the  technical  factorsjie'  Devi.se  other  ways  of  effect- 

addition.  they  will  hold  discus-  usage  of  wood  products  will  be:  Develop-  ing  profit  this  year  of  *850.0«0  inta^nK hoping  ^’50®  feet  is  to  be  car-|may  be.  the  prairie  steel  indus-i  jgg  the  same  result. 

aions  with  representatives  of  all  freely  discussed. - ^  charges  with  the  excep-  nonhern  Ontari^^^^^  g  .  - 

—7;  T  |.secetary  by  J.  W.  S.  McOuat.  ings  of  $.50,744  for  the  year  endedTie"  .  ’  Jr^e"s ide'nt  '' tl  share:  summer.  townsKps ’’^laTtagamf'aref ‘'Ini 

1959  Loss  For  '  Mr.  weir  will  remain  a  direc-  December  31.  19.59,  after  taxes  at  annual  ' meeting  here.  The  propertj^e^^^  which  Goidale  Mines  Ltd.  has  a  ,7?  fabricating  ^ 

A  and  write-offs,  against  $96,240  in  interest  charges  for  the  year,  ^^mnanv  to  be  interest.  P.  C.  Fidlay,|'y”f  ^  which  are  connected  with 

AndCOn  Lead - - -  19.58.  GoW  output  totalled  20.-  said,  will  total  around  $180,000.  American  f"'e-sident  of  the  company,  told|the  petroleum  industry  are  in  a 

Sarcee  Petroleums 


Anacon  Lead  Mines  Ltd.  re- 


lion  of  bank  interest. 


Stc.  Helene  and  Lagauchetiere  tight  squeeze  at  present.  None 


uat.  ing-s  of  $.50,744  for  the  year  ended”*’".  told  share- summer.  ■-•--tla  aearni  ^reT  n  ^  ^  ‘ 

direc-  December  31.  19.59,  after  taxes! at  T^al  ' meeting' here. Ltd.  has  fabricating 


and  write-offs,  against  $96,240  in  Merest  charges  for  the  year,  he  Schdes  Townships  a  n  d  a  re  3,^  p  ^  rmlh  which  are  connected  with 

19.58.  Gold  output  totalled  20.- said,  will  total  around  $180,000.  .u.  North  American  f*''e-sident  of  the  company,  told  the  petroleum  industry  are  in  a 

.391  ounces  again.st  22,5.55,  and  At  present  metal  prices  Mr.  Metals  iron  deposit  now  shareholders  at  annual  meeting,  happy  marketing  position. 

gross  income  from  mining  oper-  Knight  said  he  could  see  daylight  investigated  by  Rio  Tinto  -  - 

ations  'including  Gold  Aid'  was  ahead  ol  the  i,.  Mining  Co.  of  Canada  Ltd.  D  1/  l  ' 

$775,197  against  $873,753.  I  The  company  has  optioned  its  _ UeueaU  ...  C  -Yukotl 


(Continued  trom  Page  1) 


.  o  not  nneratine  loss  of'  Sarcee  Petroleums  Ltd.  reports  ations  'including  Gold  Aid'  was  ahead  ol  the  company.  Mining  Co  of  Canada  Ltd  AC  w\  rs  tr  1 

ports  a  net  *’P‘''^‘'f‘"f  a  cash  flow  of  about  $280,000  for  $775,197  against  $873,753.  1  The  company  has  optioned  its  Mining  Lo.  Lanaoa  lip.  UeiSeQU  ...  EC  -Yukotl 

$354,349  for  the  year  ended  ue- 39  ^  ^  president  idle  5.000-ton  Barvue  concen  ra-  .  (rnniin„pH  imm  P.n  ,1  *  UKun 

cember  31,  1959,  as  xompareii  jggQ  This,  J.  D.  Bateman  presi-  states  in  the  report  of  the  direc-  tor  and  plant  to  Japanese  inter-  JOliei’VcU^DCC  (Continued  from  Page  1)  (Continued  trom  Page  1) 

Ikith  a  net  operating  profit  of  dent  states,  is  expected  to  in-  tors,  dated  June  6,  1960,  that  ests  for  $1,500,000,  the  presiden  geological  mapping  of  its  ties  for  capital  investment  in 

$29,923.  The  figures  includes  cost  crease  this  year.  _  the  company  had  purchased  stated.  nronertv  completed  last  year,  an- hovering,  above  and  behind  many  „  „v, 

aid  of  $184,206  in  1959  against  New  Chamberlain  Petroleums,  following  shareholder  approval  - — - _,,g|  joiiet  -  Quebec  ^hese  activities,  the  fund  raiser,  7’. 

$288,475  in  1958.  Highwood-Sarcee  Oils  Ltd^  and  la.st  December,  all  the  .share.^  ^0.  Roilkin  Nickel  miLs  Ltd  staes  company  is  as- who  appeals  for  special  ^gna- 

After  depreciation  and  write- vanalta  Ltd.,  were  merged  into  of  Peel  Village  Development^'^*  .  n.—c  Ah-orl  sembLg  all  avaS  in^^^  a  hos- 

offs  totalling  $458,019,  and  other  sgrcee  Petroleums  in  April  of  Limited,  which  owns  over  LOOT  Output  RunS  AnCad  ^  further  nitai  nr  c^mo  ntw  rr  r  1  a  JoRcofu  -says  that  he  con- 

adjustmente.  there  was  a  net  19^^^  acres  of  industrial,  commercial  Toronto.-North  Rankin  Nickel  i„  gint  specific  areas  ,u„  Ji,  it  ^  executives  of  .52 

loss  for  ,19D9  of  $810,447  against  increase  m  income  is  expected  and  residential  land  in  the  Tor- Mines  Ltd.  in  the  first  four  warranting  detailed  investigation.  solicitude  of  the 

$411,949  in  1958.  ,  to  result  from  additional  oil  wells  onto-Hamilton  area.  months  of  the  current  year  had  ^o  oavments  were  rweived ‘hree-tiered  politician  who  spends”  V  ' 

All  revenue  during  1959.  report  and  accelerated  deliveries  of  gas  Substantial  progress  has  been  ^  operating  profit  of  $177,000  la.st  veL  bTthe  coTpany  Tor  Ihe  3t4  years  taxing  and  half  a  year, 


With  geological  mapping  of  its  .  j  u  u  j  ties  for  capital  inve.stment  in 

property  completed  last  year,  an-  hovering,  above  and  behind  many  although  his  inve.stigation 

nual  report  of  Joliet  -  Quebec  ‘’ctmties,  the  fund  raisei  Eastern 

Mines  Ltd.  staes.  company  is  as-  who  appeals  for  special  dona- 

sembling  all  available  informa-  tions  to  support  a  school,  a  hos-  ^ ,  ,  , 

tion  in  the  hope  that  further  pjtal  or  some  other  effort  alreadv  ,  •"Rra'n  .says  that  he  con- 
study  will  point  to  specific  areas  oninvino  with  executives  of  .52 

warranting  detailed  investigation.  i  ri-  •  i,  .  companies  and  that  21  of  fhem 


All  revenue  during  1959.  repori  and  accelerated  de  iverip  of  gas  Substantial  progress  has  been  an  operating  profit  of  $177,000  ,3,4  V  the  company  for  the  3t4  years  taxing  and  half  a  year,  "  inieresi  n  ^ 

states,  was  from  the  ch  bo“- from  the  Bind  OSS  field  to  Trans- made,  president  says,  in  thi>  before  interest  and  writeoffs.  W  .ggHon  of  the  property  leased  to  just  before  the  election  saying  "P  manulacfunng  facili- 

gamau  operation.  Earnings  from  Canada  Pipe  Lines  when  export  land  development  project.  vVeber,  vice-president,  told  Noranda  Mines.  how  much  HE  has  eiven  ties  in  the  We.st.  [w 

this  source  were  affectecj  by  the  to  the  U.S.  becomes^  effective.  -  shareholders  at  annual  meeting.  -  "ow  much  HE  has  given.  ..3,.^.  ^  location iB 

discontinuance  ol  milling  for  Sarcee  s  share  of  Bindloss  Pro- V'-ldron  New  President-  For  the  full  12  months  of  1959  nrlll  appeals  alike  to  the  babies] - 

five-and-a-half  months  while  the  duction  during  its  past  fiscal  J  aron  rtew  rresioenr  amounted  to  ^cWOTrerS  to  Drill  with  his  slobering  kis.ses  and  tn'. 


ties  in  the  We.st. 

“Timing  and  specific  location | 


One  of  New  Y  ork  s  hner 
hotets  —  in  exclusive 
VX'ashinjtton  Square. 

-Spacious  single  rooms 
from  Jlo  daily.  With  air- 
conditioning  from  S12-S14. 

Lavish  2  and  3  room  apts. 
with  serving  pantries. 
Substantial  savings  bv  the 
month  or  on  lease. 

V.  Schemman,  ManapinR  Director 
3-6400 

tiftkAYeiiiie  ^ 

Hot^  -4 


shaft  was  being  deepened. 


year  amounted  to  1,140,000,000 


Total  produtcion  cubic  feet,  the  president  says.  annual  meeting  of  the*  production  is  ahead  of  last  year 


insurance  Institute  $260,573.  I  On  Claims  in  NWT  |that  group  which,  tor  want  of 

At  'he  annual  meeting  of  the  Production  is  ahead  of  last  year  I  Toronto.  —  MeWatters  Goldla  better  generic  term,  are 
•surance  Institute  of  the  Prov-  meeting  was  told  and  Mines  Ltd.  has  a  program  of  called  the  senior  citizens.  Tlici 


pounds  of  copper.  Gross  valu"!  may  lead  to  additional  contract.^. I 'oce  ,f  Quebec,  held  June  21, 1 ggnMn^rgn^ "in  Exploration  ex-|surface  geological  mapping  un-jonly  thing  you  have  to  do  to 


of  metals  produced  after  sm 
ter  deductions  was  $819,419. 
against  $1,542,029  in  1958. 

The  total  shaft  depth  below 
the  collar  is  now  1,850  ftet,  and 
four  new  levels  were  established! 
during  the  year. 


New  Nickel  Find 
AAystery-Moak  Area 


50,  Norman  V.  Waldron,  direc-  Lgnses.  The  major  reducticin  in  der  way  on  its  optioned  18-claim  reach  that  .status  is  to  pa.ss  a 
!  of  Morgan  Agencies  Ltd.,[QggLs  is  the  decrease  in  milling  g^ggp  adjoining  Vanguard  Ex- certain  birthday, 
uas  electeil  presi^dent  of  the  In- [expense.  plorations  in  the  Northwest  Ter-  Three  levels  of  government  and 

stitute  for  the  1960-1961  term.  Operating  profits  are  averag-  ritgries,  S.  A.  Perry,  president,  nrivate  “rouns  all  comhine  to 
The  meeting  was  chaired  byijng  about  $40,000  a  month,  andigijj  shareholders  at  annual  har.  inT  o  a  11  r 
the  retiring  president,  ’c.  Han-  for  the  full  1960  year  these  pro- jnegting  here.  goodwill  of  giving; 

son,  manager  of  The  Canadian !  fits  are  expected  to  be  roughly  Company  has  started  work  on  blaming  each  other  for  the  neces- 
Underwriters  Asociation.  ;  $.500,000,  Mr.  Weber  said.  3  surface'  exploration  program  s*fy  of  taxing  more  highly  and 


Interest  And  7 
Dividend  Yield  I 

WITH  SECURITY 


y  V2% 


I  A  new  nickel  discovery  along  Underwriters  Asociation.  ; $500,000,  Mr.  Weber  said.  j3  surface'  exploration  pro] 

Union  Gas  Exponsion  the  southwestern  extension  of  the  The  Insurance  Institute  is  the' - .on  its  optioned  16-claim 

T  f  Mystery-Moak  structural  feature  ^ucational  body  for  the  generaliq,  I  .  1  p_4,;_*,  prospect  in  Haig  and  Jurie  I 

lo  continue  in  Northern  Manitoba  has  been  insurance  industry,  ft  is,  in  ef-  CiariCn  ixeiires  ships,  Quebec. 

Toronto.  —  Shareholders  of  announced.  ]fect,  the  insurance  man’s  college]  A  jf-ioiial  Bailds  i _ 

the  Union  Gas  Co.  of  Canada  National  Malartic  Gold  Mines  with  a  student  membership  of!  u  f  .  .  f  th 

Ltd.,  were  told  at  annual  meet-  Ltd.  and  Consolidated  Mabenor  approximately  1,50().  Over  the  Toronm— Since  the  Brst  of  me  Canadian  Dollar 

ing  here  that  company  will  con-  Mines  Ltd.  —  who  share  an  85  years  the  standards  have  been  ^  ^ 

tinue  to  expand  “at  a  satisfac-  per  cent  interest  in  the  project  raised  and  today,  the  president  retired  a  further  $1(X),0(X)  of  its  VcUaratlons 

torv  rate.”  with  Rio-Tinto  Canadian  Ex-  stated,  holders  of  the  degrees  P*)*"  tportgage _ _ _ 

'There  is,  D  P.  Rogers,  presi-  ploration  Ltd.  holding  the  bal-  of  Fellowship  of  the  Insurance  bonds,  thereby  reducing  the  , Nominal  Rat„  in  .Montreal) 
dent  said  still  a  large  untapped  ance  of  15  per  cent— have  staked  Institute  of  Canada  and  Associ-  amount  of  bonds  outstanding  to  (Supplied  by  Bank  or  Montreal 
potential  of  gas  business  in  the  218  claims  in  the  area.  late  of  the  Insurance  Institute  of  $500,000  K.  A  Roberts,  president  <Tue»day.  .lune  21.  issti.  ,t  2^p.i 

company’s  region  and  policy  will  Initial  drilling  on  ground  about  Canada  have  a  recognized  pro-  t  *)  *.o  shareholders  at  annual  g  g  ^  .  Buym*  i3i/32' 

be  to  ener<»eticallv  develop  this  one  mile  southeast  of  Wabowden,  fessional  status.  .  metings  here.  i  .  a  c 

business  over  the  next  few  years,  Man.,  returned  an  intersection  of  During  the  past  year  a  branch!  0*'.^  shipment  Irom  the  mineioni  ed  ^  Seuing  2.73  3  1 
Up  caid  about  50  feet  grading  0.80  per  of  the  in.stitute  was  opened  in  Pccsident  said,  have  been  aveias-  Biw-ked  .stcriine  Buying  2.72 

Thrgreater  control  which  the  cent  nickel,  of  which  25  feet  Quebec  City  and  is  known  as  ing  nronnd  10,000  ton.'-  per  month;  -selling  2.74 

Ontario  Government  intends  to  graded  1.17  per  cent  and  10  feet  Quebec  Chapter.  Work  is  well  ^bis  year  and  for  the  fiv  /e  I  i^ygii-aiia.  1  pound  2.*J1 

exercise  over  the  gas  industry,  '  now  is  in  all  ended  ^1  19^^  an  operatmg  Be.gium.^^ujo^ira„c-.s^  ^,.97 

is  disturbing,  president  said.  New  Geophysical  wor^k  novy  is  in  the  courses  into  the  Ercnch  P^"  "  *)'  ^00  was  sn^^^^ 

restrictions  are  coming  at  a  Progress  and  further  drilling  is  language,  with  some  of  the  outlook  is  for  better  earnings  for] prance,  ino  francs  .  20.13 

ffme  whin  TomSS  rromll”  translation  cnntpletod.  oarl.,  thlsiUn- of  the  year.  IS.'SS,  K  S"  SS 

Other  fuels  is  heightening,  he  , ,  _  ,  year.  -  ,  .  India,  100  rupees  ...  20.79 

said.  Harvest  Petraleums  The  education  course  provided  Fab  Metal  Starts  !:No™aE"i(xi  kroner  i*:^ 

Discussing  operations  of  United  Harvest  Petroleums  Limited  in  7  me  institute  is  very  compre-,  «  .  •  .  Pakistan.  100  rupees  .  20.79 

Fuel  Investments  Ltd.,  a  subsid-  the  first  five  months  of  i960  pensive,  covering  ad  Belds  of;  DOrnurSF  UMlimg  swed^^^^^^^  .w.12 

iary,  Mf.  Rogers  said,  that  ways  received  $28,134  from  its  share  of  gcacral  insurance  and  requiring!  Toronto.  —  Fab  Metal  Mines 

and  means  are  being  studied  to  oil  production  from  the  Col-  ^  minimum  of  five  years  for  a  Ltd.  has  started  a  program  ol  ,,  j. 

further  integrate  the  two  com-  Chester,  Ontario  field.  Production  ®‘“dent  to  acquire  his  fellowship  diamond  drilling  on  its  property  1  month -3  32  -  di.s. 

•  .......  .....  riAfT**AA  *-K^v  DcvfUiixof  rvf  tVlOki?  ^  mOninS — J/JZ-  \  ir/t  UlS. 


a  surface'  exploration  program  s'ty  nf  taxing  more  highly  and 
on  its  optioned  16-claim  gold  counting  the  sheep  which  arci 
prospect  in  Haig  and  Jurie  town-  undoubtedly  the  simplest  things, 
ships.  Quebec.  tn  ggggt  I 

The  annual  occurrence,  where! 

Canadian  Dollar  oil  this  takes  place  with  a  mea-; 

Ouctations  ceremony,  is  the  dom- 

inion  provincial  conference.  Wei 
- ;  ::  shall  have  one  .soon  and.  short 

< Nominal  Rates  In  Montreal^  . 

ISupplird  by  Bank  of  Montreal)  Ot  raising  taxCS.  One  Cannot  SCel 


Units  consisting  of 

One  7 '4%  Debenture  of  $1,000  and  30  Class  "A" 
Common  Shares  on  10c  Dividend  basis  for  $1,000 

Finance  Compony  established  12  years 

Write  for  Prospectus 

FQUIPMENT  FINANCE  CORPORATION  LTD. 

132  St.  James  Street  West,  Montreal 
Tel:  VI.  9-3466 


f Nominal  Rates  In  Montreal^ 
(Supplied  by  Bank  of  Montreal) 
(Tuesday.  June  21.  19ft0.  at  2  p.m.> 
Can.  $ 

5.A.  $  -Buying  1 31/329fc  dis. 

Selling  1  27/3295^^  dis. 
ited  Kingdom  i  Buying  2.7444 

Selling  2.73  3  16 
K'ked  Sterling  Buying  2.72 

Selling  2.74 


restrictions  are  coming  at  ana  wriner  ar.i.ins  .s 

time  when  competition  from|t«  be  resumed  shortly, 
other  fuels  is  heightening,  he 

said.  Harvest  Petraleums 

Discussing  operations  of  United  |  Harvest  Petroleums  Limited  in 


restaurant 


;  |U|  I"** 


On  July  L  F.  R.  Palin  will  be-  1959. 


in  this  field  commenced  in  AprilM^^^^^* 


urer  but  will  be  succeeded  as  I  Erie. 


in  the  Bathurst  area  of  New  2  months— 3/32- 1/3^/ff  ms. 

_  .  ,  J.  i.  A  3  months — 3,  32*  I/32lv  dis. 

Brunswick,  according  to  h.  A.  4  months— 3/32  •  i/3y>  dis, 
Bovlen.  president.  .3  months— l'167r  dis.  -  Fiat 

mu  J  -ii-  „  -  1 _ S  month.s— I '32':;  dis.  ■  I '32^'^  Prem 

;  The  drilling  is  located  north  „  .. 

of  a  copper  discovery  near  the  i  month -7  i6  -  3'i6c.  du. 


come  general  manager,  succeed-  Harvest  Petroleums  Limited  is  So.  Dufoult  Plans  IBoylen.  president.  s  tnonths-^32'^  d!s' Prem 

ing  Thomas  Weir  now  vice-presi-  also  one  of  the  largest  share-  Pu|.f.La,  Drillina  ’  drilling  is  located  north  sieriin* 

dent  and  general  manager,  who  holders  of  Submarine  Oil  and  „  u  j  "  copper  discovery  near  the  1  month -7  16  -  3'i6c.  du. 

will  retire  on  that  date.  Gas  Ltd.  which  has  the  same  Further  drilling  has  been  ar- south  boundary  of  the  P*'®P^)’^y  3  .'t-'c  lus 

Mr.  Palin  now  is  assistant  gen-  interest  in  the  Colchester  oil  ranged  and  should  get  under  and  in  direct  line  of  the  large  No.  4  months— IVs  -  Vac.  dis. 
eral  manager,  secretary  and  field  as  Harvest  as  well  as  way  shortly  on  the  South  Dufault  orebody  of  Brunswick  Mining  5  months-i  3/16- i5/i6c.  di... 
treasurer.  He  will  remain  treas-  having  gas  production  in  Lake  property  in  the  Noranda  area  of 

urer  but  will  be  succeeded  as  Erie.  Quebec.  R.  J.  .low.sev.  president  Pr'nc>P>P  0  Wednesday  .  93173 

~ _ _of  South  Dufault  Minis  Ltd..iP’f""  the  Brunswick  property  Thursday  ..............  93 13^3 

■  states  in  annual  report  for  last  production.  .Monday  .  935  32 

year  ,  Fab  has  also  started  a  work  Tuesday  .  93>/» 

TTTF  on  MARKFT  seven  holes  were  put  down  Q""bee 

jL  X  J-J  1  vX-AB-XX  X^  X  Ccirly  this  year,  he  saVvS.  six  of  where  a  gold-copper  dis-  ending  June  i7th.  i%n. 

_  which  encountered  areas  of  ex-  made  last  fall.  Th('  ^ 

_  _  I  copper  mineralization  claims  are  in  the  Macho  andi 

Tronsactiont  on  Toronto  Stock  Exchange  ranging  to  a  depth  of  over  1.000  River  area.  I 

(Closing  quotations,  June  21,  1960>  fCCt.  * - - -  tftet 


THE  OIL  MARKET 


Tronsactiont  on  Toronto  Stock  Exchange 

(Closing  quotations.  June  21.  1960) 

High  Low  Close  I  Sales  Stuck  H 


High  Low _cj^;  Shareholders  at 


anarenoiaers  at  a  s  p  e  c  i  a  I  Plan  Drilling  On  i 

rnming  June  29  will  be  asked  to  Columbium  Propcrfy 
approve  an  increase  in  author-  ^ 

ized  capital  to  6,000.000  shares;  Toronto.  -  Columbium  Minin; 
by  creation  of  an  additional 'P)'('ducts  Ltd.,  owned  .jointly  by 
1,000.000  shares.  !  Headway  Red  Lake  Gold  Mines 

- [Ltd.  and  Coulee  Lead  &  Zinc 

Drilling  Results  Mines  Ltd.,  plans  to  conduct  a 

A  I  ”  ...  limited  program  of  diamond 

Larum  Mines  Idrilling.  .los  McDonough,  presi- 


8.340  Acme  Gas  .15  .15  .15 

l,950!Almine.'t  1.70  1.55  1.35 

10,046  Am  Leduc  .03  .07  .07 

12.600iAnchor  •07(ii  07  .07 

6,866'Asamera  50  .48  .48 

5.761!BaUey  S  A  5.65  5.50  3.50 

500  Do  54-4  pr  18.75  18.75  18.75 
1,300  Banff  .99  .97  .97 


1,100  Bata 
12,500  BriUlU 
S,150|CaIalta 
1,025;  Cal  Ed 
l.OOOlCalvan  Con 

5.550  Calvert 
6,900  C  Oil  Lds 
3,000|  Do  wts 
1,200;CS  Oil  wls 
3,130iCS  Pete 

108,900  C  Chieftn 
7.815  Cdn  Dev 
10,150  C  E.\  Gas 
6,000,C  High  Cr 
900.C  Homestd 
4,020  C  Husky 
1,800  Do  wts 
5.289  Cdn  NW 
5.125  C  Superior 
8.720Cent  Del 
2.000  Charter  OU 
26.200  C  Dragon 
1.220  C  East  Cr 
3,750;C  Mis  Mac 

2.225  C  West  Pete 
1.500!Cree  wts  58 
8,360  ;Dev-Pal 

4.225  Dome  Pete 
490,210' Dynamic 

1,100  Fargo 
150'Fr  Pete  pr 
15,600. Gr  Plains 
1,845  Home  OU  A 
3,285]  Do  B 

8.550  H  B  OU  G 
5,000  Jump  Pnd 
4,200'Jupi;er 

UOOJJ  Few 


.15  .15  40,800, Long  Point 

1.55  1.35  2,080  Majtran.4 

.07  .07  2,800  Marigold 

.07  .07  17,174  Medal 

.48  .48  5,200  MiU  City 

5.50  3.50  300  Nat  Pete 

8.75  18.75  7,000  N  Davie.s 

.97  .97  2.872;  N  Superior 

.03'/t!  .03'a  .031.!i  675  Northcal 

2.10  2.00  2.06  2.800  NC  Oils 

.40  .40  .40  1.540  Do  wts 

15.75  15.50  15.50  500  Northland 

3.25  3.25  3.25  13.250  Okalta 

.45  .45  12.532;  Pac  Pete 

1.00  1.00  320  Pac  Pete  w 

.12  .12  1.600  Pamoil 

.22Vh  .27  10.800  Permo  pi- 

2.54  2.75  2,100  Peruv  Oils 

.75  .80  13.350;  Petrol 

2.23  2.30  5.200  Phillips 

1.52  1.53  13,100. Place 

.25  .25  92.900  Ponder 

.71  .71  42,505;Provo  Gas 

4.90  4.95  1 1,250.  Quonto 

2.00  2.00  3,500lRanger 

,27  :  27  10,000  Rockwin 

9.00  9.00  1'520  Royalite 

4.70  4.70  1-600  Sapphire 

!80  .80  Z-IO®  Sarcee 

25  25  2,390-Secur  Free 

!35  !35  14.000  South  U 

I  90  L90  116.500  Spooner 

4  70  4  70  1.540, Submarine 

455  3'55  16.800;Tidal 

4.  10.325(Triad  Oil 

®  ®  „  29,721. Un  Oils 

-26  .44  2.000:Vando« 

2.82  2.85  3,600,Weapac 

4.23  4.25  l2,803iW  Cdn  OG 

9.00  9.15  6OO;  Do  wts 
7.80  7.80  13,760  Wsburne 

7.50  7.60  1,300  Wstates 

9.50  9.50  9.200  W  Decalta 

.13  .13  1.700  W  Naco 

1.65  1.65  5.000  an  Can 

.10  .10  10.515, Dalhoubia 


t.03  2.00  2.00 

.45Vi  .4.’'  .45 

.I3V‘j  .I3W  .13V 


I  by  creation  of  an 
1 1,000.000  shares. 

I  Drilling  Results 
lAt  Larum  Mines 


Toronto  —  Larum  Mine.';  I.td.ident  of  both  companies,  states 
has  completed  its  first  hole  oniin  the  annual  reports  of  the  two 


5,35  4.90  4.93 

2.05  2.00  2.00 

.30  .27  :27 

9.50  9.00  9.00 

4.80  4.70  4.70 


1.95  1.90  1.90 

3.25  3.20  3.20 

3.55  3.55  3.SS 

.60  .55  .58 

6.90  6.25  6.25 

1.14  .26  .44 

2.93  2.82  2.SS 

4.25  4.23  4.25 

9.25  9.00  9.15 

8.00  7,80  7.80 

7.65  7.50  7.60 

9.90  9.50  9.50 


.3014  .3014  .3m  ground  in  Galinec  TWP.,  Malta-! companies. 

I  ro  1 00  im  Quebec,  with  un-  Ore  dressing  research  has  been!| 

.62  .60  .62  successful  results  and  a  second 'continued  on  a  laboratory  and]! 

61  58  '8  """  under  way,  E.  C.' pilot  plant  scale  at  Ottawa  and  . 

!.54  !47  !.5o  MacLeod,  director  of  comapny  l  resulted  in  upgrading  the  con-!| 

1.99  1.76  1.76  told  shareholders  in  the  annual  centratc  to  a  minimum  of  30  per 

Lio  i!o5  los"^'*  cent  columbium  pentoxide  from 

.19  !i7  !i7  The  property  was  optioned  by  20  per  cent  with  an  8.S  per  cent 

7.00  7.00  7.0c  Larum  from  Terratest  Co.  Ltd.  i  recovery. 


U.K.  REPRESENTATION 

Orgoniiotion  with  very  extensive  connection  requires  on 
ADDITIONAL  LINE  (pref.  exclusive)  selling  to  every  branch 
of  industry  throughout  U.K.  (consider  developing  new  idee). 
Large  soles  stoff,  factory,  delivery  orgonixotion  and  finance 
oyoiloble. 

Write  Box  438,  The  Financial  Times,  Montreal 


1.15  1.05  1.04 

.04  .03M)  .031.^ 

.14V2  .12>^  .I2V^ 
1.20  1.06  1.14 


EXPORT 


HIGHWAY  HOSPITALITY 

-is  a  pleasant  and  important  part  of  Husky's  business 

Travelientre  development  con>iituies  a  major  part  of  our  company  s  marketing  program.  As  new  paved 
highways  stretch  be.vond  the  horizons,  more  tourists  are  getting  to  know  Canada  better  by  travelling 
Canada  fir-st . . .  Transport  trucks  continue  to  play  an  increasingly  important  role  in  commodity  freighting; 
Husky  Travelcentres  are  a  prosperous  part  of  this  humming  economy  —  the  Son^  of  ike  Open  Road. 

(5lc£ 


GENERAL  OFFICES 


CAL6ARY  ALBERTA 


